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Introductory Note

Maxeon Solar Technologies, Ltd. (NASDAQ:MAXN) (the “Company”), is announcing that Peter Aschenbrenner, its Chief Strategy Officer, will retire at
the end of 2024. The Company does not intend to hire a new Chief Strategy Officer, with the Company’s utility and power plant business now reporting
directly to Chief Commercial Officer, Vikas Desai, who will have responsibility for utility scale, commercial and residential sales & marketing for the U.S.
market.

Incorporation by Reference

The information contained in this report is hereby incorporated by reference into the Company’s registration statements on Form F-3 (File No. 333-
248564), Form F-3 (File No. 333-265253), Form F-3 (File No. 333-268309), Form S-8 (File No. 333-277501), Form S-8 (File No. 333-241709) and Form
S-8 (File No. 333-283187), each filed with the Securities and Exchange Commission.
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