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Maxeon’s Leadership Changes

On October 16, 2024, Maxeon Solar Technologies, Ltd. (the “Company”) issued a press release announcing that William Patrick Mulligan III, in
connection with his retirement at the end of January 2025, has stepped down as the Company’s Chief Executive Officer (“CEO”) and member of its board
of directors (the “Board”), and George Guo, has been appointed CEO and member of its Board, effective October 11, 2024. Mr. Mulligan will aid the
leadership transition through January. A copy of the press release is filed herewith as Exhibit 99.1.

In compliance with Section 168 of the Companies Act 1967 of Singapore, the Company discloses that in connection with his stepping down as the
Company’s CEO and member of the Board and in accordance with his employment agreement, the Company will provide Mr. Mulligan the following: a.
lump sum payment of $700,000 reflecting his annual base salary, b. lump sum payment of $48,000 for health insurance coverage, and c. acceleration of
3,368 restrictive stock units and 4,518 performance restricted stock units, which at October 15 closing stock price are valued at $48,735.

The aggregate value of the compensation described in clauses a through c above, does not exceed the total emoluments paid to Mr. Mulligan during 2023.

Additionally, Lindsey Roon Wiedmann will step down as Chief Legal & Sustainability Officer of the Company effective November 1, 2024. The Company
plans to appoint Frank Jeng as Interim Chief Legal Officer effective November 1, 2024. Mrs. Wiedmann’s last date of employment with the Company will
be January 10, 2025 to help with transition matters.

Incorporation By Reference

The information contained in this report is hereby incorporated by reference into the Company’s registration statements on Form F-3 (File No. 333-
271971), Form F-3 (File No. 333-265253), Form F-3 (File No. 333-268309), Form S-8 (File No. 333-277501) and Form S-8 (File No. 333-241709), each
filed with the Securities and Exchange Commission.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

MAXEON SOLAR TECHNOLOGIES, LTD.
 (Registrant)

October 16, 2024 By: /s/ Kenneth Bryan Olson
Kenneth Bryan Olson
Interim Chief Financial Officer



Exhibit 99.1
Maxeon Announces CEO Leadership Transi�on

Bill Mulligan to re�re early next year; Former TCL Communica�on Technology CEO George Guo named new Maxeon CEO

SINGAPORE- October 16, 2024 -- Maxeon Solar Technologies, Ltd. (NASDAQ: MAXN), a global leader in solar innova�on and channels,
today announced that Bill Mulligan, Chief Execu�ve Officer, will re�re at the end of January 2025. George Guo, formerly an advisor to the
Chairman of TCL Group and previous CEO of TCL Communica�on Technology, has assumed the role of Maxeon CEO and joined its Board
of Directors effec�ve October 11, 2024. Mulligan will aid the leadership transi�on through January.

Based in Silicon Valley, Guo brings nearly 40 years of experience and an excep�onal track record of technology leadership,
scaling-up high-volume manufacturing, and driving growth in mul�ple technology business segments. Guo’s career spans
corporate strategy, product posi�oning, go-to-market, supply chain and opera�ons management and includes leadership roles
at IBM’s Santa Teresa Lab, Chief Technology Officer and head of R&D for Zhaodaola Internet, and several execu�ve roles at TCL
Communica�ons, culmina�ng in six years serving as Chief Execu�ve Officer.

“We are very grateful to Bill Mulligan for his invaluable work as Maxeon CEO, helping to guide the Company through a period of
transi�on and significant challenges,” said Donald Colvin, Maxeon’s Chairman of the Board. “Bill is a true solar industry pioneer,
and we wish him the very best for his next chapter. George Guo is an excep�onal technology execu�ve, and we are pleased to
welcome him as Maxeon’s new Chief Execu�ve Officer. His experience in turnarounds and his proven capabili�es in leading
teams to commercialize product innova�on are extremely relevant to Maxeon’s current market posi�on.”

“I am excited to join Maxeon at this inflec�on point for the Company and the industry,” said George Guo, Maxeon’s incoming
CEO. “There is tremendous opportunity to capitalize on the accelera�ng global transi�on to renewable energy, even as many
companies including Maxeon are challenged to overcome near-term pressure on revenue and profitability. Our advantages
include world-leading technology and products that span u�lity-scale, commercial and residen�al markets, a deep patent
por�olio, and key strategic partnerships. By improving our efficiency, reducing costs, and providing an op�mal combina�on of
performance, reliability, and value in our solar products, I intend for Maxeon to be the partner of choice for solar solu�ons going
forward and come through this current downturn in a strong posi�on.”

About Maxeon Solar Technologies Maxeon Solar Technologies (NASDAQ: MAXN) is Powering Posi�ve Change™. Headquartered
in Singapore, Maxeon leverages over 35 years of solar energy leadership and over 1,900 patents to design innova�ve and
sustainably made solar panels and energy solu�ons for residen�al, commercial, and power plant customers. Maxeon's
integrated home energy management is a flexible ecosystem of products and services, built around the award-winning Maxeon
and SunPower  branded solar panels. With a network of more than 1,700 trusted partners and distributors, and more than one
million customers worldwide, the Company is a global leader in solar. For more informa�on about how Maxeon is Powering
Posi�ve Change™ visit us at www.maxeon.com, on LinkedIn and on Twi�er/X @maxeonsolar.
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Forward Looking Statements
This press release contains forward-looking statements within the meaning of Sec�on 27A of the Securi�es Act of 1933, as
amended, and Sec�on 21E of the Securi�es Exchange Act of 1934, including, but not limited to, statements regarding the
company's expecta�ons of success in its board composi�on and growth strategy. These forward-looking statements are based
on our current assump�ons, expecta�ons and beliefs and involve substan�al risks and uncertain�es that may cause results,
performance, or achievement to materially differ from those expressed or implied by these forward-looking statements. As a
result, readers are cau�oned not to place undue reliance on these statements. A detailed discussion of these factors and other
risks that affect our business is included in filings we make with the Securi�es and Exchange Commission ("SEC") from �me to
�me, including our most recent report on Form 20-F, par�cularly under the heading "Item 3.D. Risk Factors." and our report on
Form 6-K furnished with the SEC on September 3, 2024. Copies of these filings are available online from the SEC or on the
Financials & Filings sec�on of our Investor Rela�ons website at h�ps://corp.maxeon.com/financials-filings/sec-filings. All
forward-looking statements in this press release are based on informa�on currently available to us, and we assume no
obliga�on to update these forward-looking statements in light of new informa�on or future events.

©2024 Maxeon Solar Technologies, Ltd. All Rights Reserved. MAXEON is a registered trademark of Maxeon Solar Technologies,
Ltd. Visit h�ps://corp.maxeon.com/trademarks for more informa�on.

For Further Informa�on:
Investor Contact: Gary Dvorchak, CFA, investor@maxeon.com, +1 (323) 240-5796 Media Contact: Forrest Monroy,
forrest.monroy@maxeon.com or Anna Porta, anna.porta@maxeon.com, +39 345 770-6205


