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On November 15, 2021, Maxeon Solar Technologies, Ltd (the “Company”) and SunPower Systems International Limited (“SPSI”) entered into an amendment to the Amended and Restated Business
Activities Framework Agreement (“BAFA Amendment”) signed in February 2021 with Huansheng Photovoltaic (Jiangsu) Co., Ltd (“Huansheng JV”), Huansheng New Energy (Jiangsu) Co., Ltd.
(“HSNE”) and Tianjin Zhonghuan Semiconductor (“TZS”) and an amendment to the Offshore Master Supply Agreement signed in February 2021 with Huansheng JV and HSNE (the “MSA
Amendment”).

The BAFA Amendment and the MSA Amendment are aimed at providing more predictability to transfer pricing applicable to Performance line modules which in turn enables the Company to be in a
better position to negotiate pricing and delivery terms in distributed generation (“DG”) and utility power plant (“UPP”) projects and also enable Huansheng JV and HSNE to better forecast
Performance line production volumes through more frequent forecasts and therefore be in a better position to negotiate cost reductions with vendors.

Under the MSA Amendment, for the Company’s DG sales channels, a pricing mechanism has been agreed to with Huansheng JV for P5 and P6 products based on prices set forth in a specified index
for the month of scheduled delivery of the relevant products. The parties further agreed to review the pricing mechanism for P5 and P6 products at specified intervals and augment such pricing
mechanism upon mutual agreement. Under the MSA Amendment, the P3 generation of products will have a fixed pricing mechanism that will be reviewed by the parties at specified intervals. These
pricing arrangements have been in effect since July 6, 2021, although the MSA Amendment was not formally signed until November 2021. For the Company’s UPP projects, a profit-sharing pricing
mechanism will continue to be applied. The pricing process will be based on a forecast of recurring manufacturing and financing costs upon which binding quotes will be sought and booked,

provided that the binding quote is not higher than the price contracted for products or bindings offers made by Huansheng JV and HSNE for the delivery of Performance line modules in China in the
same period.

The BAFA Amendment does not change the Company’s right to purchase up to 33% of Huansheng JV’s and HSNE’s annual production capacity for the sale of Performance line modules directly into
global DG markets outside of China and UPP markets in the United States and Mexico regions, and SPSI’s right to take up to 33% of Huansheng JV’s and HSNE’s annual production capacity for the
sale of Performance line modules into global UPP markets with the exception of China, the United States and Mexico.
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AMENDMENT OF
P-SERIES PRODUCTS OFFSHORE MASTER SUPPLY AGREEMENT
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This Amendment of P-Series Products Offshore Master Supply Agreement (together with all annexes
attached hereto, this “Amendment”) is made and entered into by and between Huansheng
Photovoltaic (Jiangsu) Co., Ltd (“HSPV™), a company organized under the laws of the PRC, and
Huansheng New Energy (Jiangsu) Co., Ltd., a company organized under the laws of the PRC
(“HSNE”, together with HSPV, each a “Manufacturer™ and together the “Manufacturers”), on one
part, and Maxeon Solar Technologies, Ltd., a company organized under the laws of Singapore
(“MAXN™), and SunPower Systems International Limited (“SPSI”), a company organized under the
laws of Hong Kong (MAXN and SPSI, each a “Customer” and collectively the “Customers™), on
the other part (Manufacturers and the Customers, each a “Party” and collectively the “Parties”) on
November 15, 2021 (the “Amendment Date™).
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WHEREAS, on February 8, 2021, the Parties entered into a Business Activities Framework
Agreement (Amended, Novated and Restated) (as further amended by that certain Amendment of
Business Activities Framework Agreement dated as of the Amendment Date, the “Framework
Agreement”) and a P-Series Products Offshore Master Supply Agreement (together with all
schedules attached thereto, the *MSA™) with respect to the sale and purchase of P-Series Products
manufactured by the Manufacturers and supplied to the Customers.
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WHEREAS, the Parties wish to amend certain clauses of the MSA from the Amendment Date.
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WHEREAS, the Parties wish all other rights and obligations of the Parties to remain as set out in the
Framework Agreement and the MSA.
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NOW THEREFORE, for good and valuable consideration, the receipt and adequacy of which is
hereby acknowledged, each of the Parties agrees as follows:
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AGREEMENT
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L Defined Terms. Capitalized terms used herein that are not otherwise defined herein shall have
the meanings given to them in the Framework Agreement and the MSA.
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2 Purchase Commitments. The existing paragraphs (a) through (f) of Section 2.1 shall be
deleted and replaced with the following provision:
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Unless otherwise agreed in writing by the Manufacturers, each Customer shall implement
the purchase commitment it has made to the Manufacturers under the Framework
Agreement by issuing a Purchase Order pursuant to Section 2.2 below and a “good to go”
instruction in the form attached as Schedule 2 (the “G2G”). Unless otherwise agreed in
writing by the Customer, the Manufacturers shall implement the supply commitment they
have made to a Customer under the Framework Agreement by accepting a compliant
Purchase Order within two (2) business days of receiving the Purchase Order, failing
which, the Purchase Order shall be deemed as having been accepted by the Manufacturers.
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3. Purchase Orders for Distributed Generation Projects. Section 2.2(a) shall be amended and
replaced in its entirety as follows:
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Existing Provision:

Each Customer (the “Submitting Customer”) wishing to purchase P-Series
Products shall issue a purchase order to the Manufacturers in the form attached to
Schedule 3 (each, a “Purchase Order”) no later than forty-two (42) days before the
scheduled delivery date under such Purchase Order. The Purchase Order shall
contain the same information as contained in the relevant G2G that has been
previously issued by the Customer and accepted (or deemed being accepted) by the
Manufacturers. The Purchase Order is used to facilitate the Manufacturers’ work on
arranging shipment, clearing customs and processing price payments with relevant
foreign exchange authorities, but does not alter or supersede the purchase
commitment of the Submitting Customer made in the relevant G2G and confirmed
by the Manufacturers under Section 2.1 above.
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New Provision:

For Distributed Generation Projects, MAXN shall issue a purchase order to the
Manufacturers in the form attached to Schedule 3 (each, a “Purchase Order™) in a
calendar month which is four (4) months before the scheduled delivery date under
such Purchase Order (and no later than the end of that month). The Purchase Order
shall include the forecasted Purchase Price determined under Schedule 4 and shall
be accompanied by a G2G providing clarity on product and shipping requirements
during each week of the calendar month of delivery.
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4, Purchase Orders for Power Plant Projects. Section 2.2(c) shall be amended and replaced in
its entirety as follows:
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Existing Provision:

For Power Plant Projects, SPSI may issue one Purchase Order per project in each
calendar quarter, provided that for any Power Plant Projects subject to a B2B
Agreement, SPSI may issue Purchase Orders as per delivery schedule and power
distribution contained in the B2B agreement.
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New Provision:

For Power Plant Projects, each Customer shall issue a Purchase Order per project in
each calendar month in accordance with its purchase commitment and terms and
conditions of Confirmed Order made under the Framework Agreement. The
Purchase Order shall include the Purchase Price determined under Schedule 4 and
shall be accompanied by a G2G providing clarity on product and shipping
requirements during each week of the calendar month.
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Section 2.2(d) and Section 2.2(¢) shall be deleted in their entirety.
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5. Schedule 4. Schedule 4 of the MSA (Determination of the Purchase Price) shall be amended
and replaced in its entirety by Annex 1 (Schedule 4 - Determination of the Purchase Price) to
this Amendment. The defined terms in the existing Schedule 4 shall be deleted from the




definitions of Schedule 1, and the defined terms in the new Schedule 4 shall be added to the
definitions of Schedule 1.
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Liquidated Damages. The following provision shall be added as Section 5.4 of the MSA:

EAE. NMEIMCLT M EENE R EPES 4%

The Customers shall take delivery of the P-Series Products delivered by the Customers
at such place and date as indicated on the G2G issued by the Customers and confirmed
by the Manufacturers under this Agreement. If Customers are late in taking delivery for
a time period longer than two (2) weeks, the Customers shall be liable to the
Manufacturers for liquidated damages in the amount of 1% of the value of the P-Series
Products in late delivery taking per week of delay.
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(a) This Amendment and the MSA shall form one and the same agreement. All provisions
of the MSA which are not expressly modified, amended or supplemented by this
Amendment and which are not inconsistent with this Amendment shall remain binding
and in full force and effect between the Parties.
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(b) This Amendment shall take effect on the Amendment Date and remain in effect during
the term of the MSA.
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(Amendment of P-Series Products Offshore Master Supply Agreement Signature Page)
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AMENDMENT OF
BUSINESS ACTIVITIES FRAMEWORK AGREEMENT

(Amended, Novated and Restated)
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This Amendment of Business Activities Framework Agreement (Amended, Novated and Restated)
(together with all annexes attached hereto, this “Amendment”) is made and entered into by and
among Huansheng Photoveltaic (Jiangsu) Co., Ltd (“HSPV™), Huansheng New Energy (Jiangsu)
Co., Ltd, a company organized under the laws of the PRC (*HSNE™, and together with HSPV,
collectively the “Manufacturers”), Maxeon Solar Technologies, Ltd., a company organized under
the laws of Singapore (“MAXN"), Tianjin Zhonghuan Semiconductor Co., Ltd., a company
organized under the laws of the PRC (*7Z5"), and SunPower Systems International Limited, a
company organized under the laws of Hong Kong (“SPSI”, and together with MAXN and TZS,
collectively the “Customers™) (the Manufacturers and the Customers, collectively the “Parties”) on
November 15, 2021 ¢ “Amendment Date” ) .

REDNEEES M BUE IER (B8, EEidkER) GERraH, PHAYBIER) |
WRR (95 ARAR CFHRHEIER™) , HRFEEIE (L5 HRAR, —FKKiE
PEVERAS R A n] CRRHRFEE”, ERTRER G AHIER") , Maxeon
Solar Technologies, Ltd., —Z k4B LR A O AH CRFRMAXNY) , REEFIR
LSRR mAERAE, —FRTEPREEABHS R AE CFFR“TZS”) LK SunPower
Systems International Limited, — 24 & EBH LA KB w CFFRESPSI”, i [4]
MAXN fl TZS &F N “FF") (FIERMES SF &R 2T 2021 £ 11 A 15 H
( “48IEH” ) &,

RECITALS
L]

WHEREAS, on February 8, 2021, the Parties entered into a Business Activities Framework
Agreement (Amended, Novated and Restated) with respect to the P-Series Products manufactured
by the Manufacturers (the “Framework Agreement”).
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WHEREAS, the Parties wish to amend certain clauses of the Framework Agreement from the
Amendment Date with respect to the allocation of P-Series Products among the Customers.
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WHEREAS, the Parties wish all other rights and obligations of the Parties to remain as set out in the
Framework Agreement and the Master Supply Agreement dated on February 8, 2021 and amended
on the Amendment Date (“MSA™).
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NOW THEREFORE, for good and valuable consideration, the receipt and adequacy of which is
hereby acknowledged, each of the Parties agrees as follows:
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AGREEMENT
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1. Defined Terms. Capitalized terms used herein that are not otherwise defined herein shall have
the meanings given to them in the Framework Agreement.
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2. Specifications. Schedule 2 (Product Description) shall be amended and replaced in its entirety
by Annex | (Schedule 2 — Product Description) to this Amendment.
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3. Output Allocation. Section 2.2(a) shall be amended and replaced in its entirety as follows:
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- Existing Provision:

each Customer's Output Allocation shall be one-third (1/3) of the aggregated annual
capacity of Manufacturers.

- BA %K
BB PR RABEPCARIER F B BN =02 — (13) .

- New Provision:




Subject to paragraphs (c) through (e) below, each Customer's Output Allocation shall
be one-third (1/3) of the aggregated annual production capacity of Manufacturers,
which is 8GW at the time of this Amendment.
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4, Demand Forecasts. Section 2.2(b) shall be amended and replaced in its entirety as follows:
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Existing Provision:

The Output Allocation shall be broken down to and administered on a quarterly basis,
based on the production plan of Manufacturers and the demand forecasts provided
by the Customer under Schedule 3 (Product Forecasting Mechanism) to this
Agreement.
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New Provision:

The Output Allocation shall be broken down to and administered on a monthly basis,
based on (i) the production plan of the Manufacturers and (ii) the demand forecasts
and commitments of purchased volume provided by the Customers under Schedule
3 (Demand Forecasting Mechanism) to this Amendment.
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5. Schedule 3. Schedule 3 of the Framework Agreement (Product Forecasting Mechanism) shall
be amended and replaced in its entirety by Annex 2 (Schedule 3 - Demand Forecasting
Mechanism) to this Amendment. The defined terms in the existing Schedule 3 shall be deleted




from the definitions of Schedule 1, and the defined terms in the new Schedule 3 shall be added
to the definitions of Schedule 1.
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Miscellaneous
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(a) This Amendment and the Framework Agreement shall form one and the same agreement.
All provisions of the Framework Agreement which are not expressly modified, amended
or supplemented by this Amendment and which are not inconsistent with this
Amendment shall remain binding and in full force and effect among the Parties.
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(b) This Amendment shall take effect on Amendment Date and remain in effect during the
term of the Framework Agreement.
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(Amendment of Business Activities Framework Agreement Signature Pages)
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(Amendment of Business Activities Framework Agreement Signature Pages)
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(Amendment of Business Activities Framework Agreement Signature Pages)
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