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On May 24, 2022, the Board of Directors (the “Board”) of Maxeon Solar Technologies, Ltd (the “Company”) appointed Gavin Adda to serve as a member
of the Board and member of the Company’s Coordination Committee. Mr. Adda is replacing Remi Bourgeois, who earlier resigned, as a designee of
TotalEnergies Solar International SAS and TotalEnergies Gaz Electricité Holdings France SAS pursuant to the Shareholders Agreement dated August 26,
2020.

Mr. Adda has served as the Chief Executive Officer of Total Solar Distributed Generation (DG) Asia since 2017. Total DG Asia was created when
TotalEnergies acquired Mr. Adda’s company. Previously, he served as Chief Executive Officer and Founder of Cleantech Energy Private Limited in India,
which was acquired by Shell and Keppel. Prior to that, Mr. Adda also held various executive level positions at REC Solar Limited and Samsung Group.
Mr. Adda graduated from Cambridge University in 1996 with a Bachelor of Arts and Master of Arts, and from Insead in 2006 with a Master in Business
Administration.

Additionally, Kevin Kennedy has notified the Company that he will resign from the Board, the Audit Committee, the Compensation Committee and the
Nominating and Corporate Governance Committee effective June 1, 2022. This resignation follows the recent public listing of Quanergy Systems, Inc. for
which Mr. Kennedy currently serves as chief executive officer and chairman of the board, as the Company noted in its Form 6-K furnished with the
Securities and Exchange Commission on April 12, 2022. A search for the successor is in process and the seat is expected to be filled shortly.
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May 25, 2022   By:  /s/ Kai Strohbecke
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