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(1) | Names of Reporting Persons

Zhonghuan Singapore Investment and Development Pte. Ltd. (“TZS”)

(2) | Check the Appropriate Box if a Member of a Group
(@) O (b)

(3) | SEC Use Only

(4) | Source of Funds (See Instructions)

00

(5) | Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)

O

(6) | Citizenship or Place of Organization

Singapore

(7) | Sole Voting Power

Number of 0
shares (8) | Shared Voting Power
beneficially
owned by 12,285,692
each - —
reporting (9) | Sole Dispositive Power
person
with: 0

(10) | Shared Dispositive Power

12,285,692

(11) | Aggregate Amount Beneficially Owned by Each Reporting Person

12,285,692

(12) | Check if the Aggregate Amount in Row (11) Excludes Certain Shares

O

(13) | Percent of Class Represented by Amount in Row (11)

23.4%

(14) | Type of Reporting Person

CO




(1) | Names of Reporting Persons

TCL Zhonghuan Renewable Energy Technology Co., Ltd. (“TZS Parent”)

(2) | Check the Appropriate Box if a Member of a Group
(@ O (b)

(3) | SEC Use Only

(4) | Source of Funds (See Instructions)

wC

(5) | Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)

O

(6) | Citizenship or Place of Organization

China
(7) | Sole Voting Power
Number of 0
shares (8) | Shared Voting Power
beneficially
owned by 12,285,602
each - —
reporting (9) | Sole Dispositive Power
person
with: 0
(10) | Shared Dispositive Power
12,285,692

(11) | Aggregate Amount Beneficially Owned by Each Reporting Person

12,285,692

(12) | Check if the Aggregate Amount in Row (11) Excludes Certain Shares

O

(13) | Percent of Class Represented by Amount in Row (11)

23.4%

(14) | Type of Reporting Person

CO




This Amendment No. 4 (this “Amendment”) amends and supplements the Statement on Schedule 13D originally filed by the Reporting Persons named
therein with the Securities and Exchange Commission on September 8, 2020, as amended by Amendment No.1 to Schedule 13D filed on April 22, 2021,
by Amendment No.2 to Schedule 13D filed on August 18, 2022 and as further amended by Amendment No.3 filed on May 17, 2023 (as amended, the
“Schedule 13D”) with respect to the ordinary shares, no par value (the “Ordinary Shares”) of Maxeon Solar Technologies, Ltd. (the “Issuer”). Except as
specifically amended and supplemented by this Amendment, the Schedule 13D remains in full force and effect. All capitalized terms used and not
expressly defined herein have the respective meanings ascribed to such terms in the Schedule 13D.

Item 3. Source and Amount of Funds and Other Consideration
Item 3 of the Schedule 13D is hereby supplemented by adding the following:
On May 22, 2023, pursuant to the previously disclosed Ordinary Share Purchase Agreement, TZS purchased 1,500,000 Ordinary Shares (the “Private

Placement Shares”) from the Issuer for aggregate cash consideration of $42,000,000. The source of funds used for the purchase of the Private Placement
Shares was funds of TZS Parent and its affiliates available for investment.

Item 4. Purpose of Transaction.
Item 4 of the Schedule 13D is hereby supplemented by adding the following:

The Reporting Persons acquired the Private Placement Shares in order to maintain their strategic minority interest in the Issuer in connection with the
Offering.

Additionally, in connection with the Offering, TZS agreed to a Lock-Up Agreement pursuant to which TZS agreed (subject to customary exceptions) not
to transfer any Ordinary Shares for a period of 60 days.

The information disclosed in this Item 4 does not purport to be complete and is qualified in its entirety by reference to the Lock-Up Agreement, a copy
of which is attached hereto as Exhibit 7.11, and which is incorporated herein by reference in its entirety.

Item 5. Interest in Securities of the Issuer.

Item 5 of the Schedule 13D is hereby amended and restated as follows:

(a) — (b) The responses of the Reporting Persons to Rows 7 through 13 of the cover pages of this Amendment No.4 are incorporated herein by reference.
As of the date hereof, TZS is the direct owner of and may be deemed to have shared voting and dispositive power with respect to, and TZS Parent may
be deemed to beneficially own and have shared voting and dispositive power with respect to, 12,285,692 Ordinary Shares, representing approximately
23.4% of the outstanding Ordinary Shares (such percentage is based on (x) 45,422,603 Ordinary Shares outstanding as of April 30, 2023, as reported in

the Issuer’s Prospectus Supplement filed with the SEC on May 18, 2023, plus (y) the 1,500,000 Private Placement Shares, plus (z) 5,620,000 Ordinary
Shares sold by the Issuer in the Offering).

(c) During the past 60 days none of the Reporting Persons nor, to the Reporting Persons’ knowledge, any of their respective directors and executive
officers has effected any transactions in Ordinary Shares.

(d) Not applicable.
(e) Not applicable.

Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer.

Item 6 of the Schedule 13D is hereby supplemented by adding the following:
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Item 4 of this Amendment is incorporated herein by reference.

Item 7. Materials to be Filed as Exhibits
Exhibit
Number Description

7.11 Lock-up Agreement



SIGNATURES

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and
correct.

Date: May 24, 2023

TCL Zhonghuan Renewable Energy Technology Co.,
Ltd.

By:  /s/ QIN Shilong

Name: QIN Shilong
Title:  Authorized Signatory

Zhonghuan Singapore Investment and Development Pte.
Ltd.

By: /s/ QIN Shilong

Name: QIN Shilong
Title: Director



Exhibit 7.11
Lock-Up Agreement
May 16, 2023

BofA Securities, Inc.
Morgan Stanley & Co. LLC

c/o BofA Securities, Inc.
One Bryant Park New York,
New York 10036

c/o Morgan Stanley & Co. LLC
1585 Broadway
New York, New York 10036

Re: Proposed Offering by Maxeon Solar Technologies, Ltd.

Ladies and Gentlemen:

The undersigned, who is a shareholder or an officer and/or director of Maxeon Solar Technologies, Ltd., a company incorporated under the laws of
Singapore (with company registration number 201934268H) (the “Company”), understands that BofA Securities, Inc. (“BofA”) and Morgan Stanley &
Co. LLC (“MS”), as representatives of the underwriters named therein, propose to enter into an Underwriting Agreement (the “Underwriting
Agreement”) with the Company and TotalEnergies Solar INTL SAS (the “Selling Shareholder”) providing for (i) the offering (the “Offering) of
ordinary shares, no par value, of the Company (“Ordinary Shares™) set forth in Schedules A and B thereto and (ii) the grant by the Selling Shareholder to
the underwriters, acting severally and not jointly, of the option described in Section 2(b) of the Underwriting Agreement to purchase all or any part of
1,123,500 additional Ordinary Shares. The aforesaid 7,490,000 Ordinary Shares (the “Initial Shares”) to be purchased by the underwriters in the
Offering and all or any part of the 1,123,500 Ordinary Shares subject to the option described in Section 2(b) of the Underwriting Agreement (the
“Option Shares”) are herein called, collectively, the “Securities.” In recognition of the benefit that such an offering will confer upon the undersigned as a
shareholder or an officer and/or director of the Company, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the undersigned agrees with each underwriter to be named in the Underwriting Agreement that, during the period beginning on the date
thereof and ending on the date that is 60 days thereafter (the “Lock-up Period”), the undersigned will not, without the prior written consent of BofA,

(i) directly or indirectly, offer, pledge, sell, contract to sell, sell any option or contract to purchase, purchase any option or contract to sell, grant any
option, right or warrant to purchase or otherwise transfer or dispose of any Ordinary Shares of the Company, or any securities convertible into or
exercisable or exchangeable for Ordinary Shares, whether now owned or hereafter acquired by the undersigned or with respect to which the undersigned
has or hereafter acquires the power of disposition (collectively, the “Lock-Up Securities”), or exercise any right with respect to the registration of any of
the Lock-up Securities, or file, cause to be filed or cause to be confidentially submitted any registration statement in connection therewith, under the
Securities Act of 1933, as amended, (ii) enter into any swap, hedging or any other agreement or any transaction that transfers, in whole or in part,
directly or indirectly, the economic consequence of ownership of the Lock-Up Securities, whether any such swap, hedge or transaction is to be settled by
delivery of Ordinary Shares or other securities, in cash or otherwise or (iii) otherwise publicly announce any intention to engage in or cause any action
or activity described in clauses (i) or (ii) above. The undersigned acknowledges and agrees that the foregoing precludes the undersigned from engaging
in any hedging or other transaction designed or intended, or which could reasonably be expected to lead to or result in, a sale or disposition of Ordinary
Shares, or any securities convertible into or exercisable or exchangeable for Ordinary Shares, even if any such sale or disposition transaction or
transactions would be made or executed by or on behalf of someone other than the undersigned.



Notwithstanding the foregoing, and subject to the conditions below, the undersigned may transfer the Lock-Up Securities without the prior written
consent of BofA, provided that (1) BofA receives a signed lock-up agreement for the balance of the Lock-Up Period from each donee, trustee,
distributee, or transferee, to the extent applicable, (2) any such transfer shall not involve a disposition for value, and (3) the undersigned does not
otherwise voluntarily effect any public filing or report regarding such transfers:

(i) as a bona fide gift or gifts or to a charity or education institution;

(ii) to any trust for the direct or indirect benefit of the undersigned or the immediate family of the undersigned (for purposes of this lock-up
agreement, “immediate family” shall mean any relationship by blood, marriage or adoption, not more remote than first cousin);

(iii) by will or intestate succession to the legal representative, heir, beneficiary or any immediate family of the undersigned;

(iv) to the Company as forfeitures to satisfy tax withholding and remittance obligations of the undersigned in connection with the exercise or
vesting of equity awards granted (including by way of “net” or “cashless” exercise or “sell to cover”) pursuant to the Company’s equity incentive
plans described in the preliminary prospectus relating to the Offering;

(v) to the undersigned’s affiliates or to any investment fund or other entity controlled or managed by the undersigned, including to the
undersigned’s limited partners or stockholders, provided that no filing under the Exchange Act shall be required or shall be voluntarily made
during the Lock-Up Period;

(vi) solely by operation of law pursuant to a qualified domestic order or divorce settlement;

(vii) the transfer of Lock-Up Securities pursuant to a bona fide third party tender offer, merger, consolidation or other similar transaction
made to all holders of Ordinary Shares involving a change of control (as defined below) of the Company after the closing of the Offering and
approved by the Company’s board of directors; provided that in the event that the tender offer, merger, consolidation or other such transaction is
not completed, the Lock-Up Securities owned by the undersigned shall remain subject to the restrictions contained in this lock-up agreement. For
purposes of this clause (xi), “change of control” shall mean the consummation of any bona fide third party tender offer, merger, amalgamation,
consolidation or other similar transaction the result of which is that any “person” (as defined in Section 13(d)(3) of the Exchange Act), or group of
persons, becomes the beneficial owner (as defined in Rules 13d-3 and 13d-5 of the Exchange Act) of at least 50.1% of total voting power of the
voting stock of the Company;

(viii) if the undersigned is a corporation, partnership, limited liability company or other business entity, (A) any transfers of Lock-Up
Securities to another corporation, partnership or other business entity that controls, is controlled by or is under common control with the
undersigned or (B) distributions of Lock-Up Securities to members, partners or subsidiaries (as defined in Rule 405 promulgated under the
Securities Act of 1933, as amended);in each case provided that no filing under the Exchange Act shall be required or shall be voluntarily made
during the Lock-Up Period;



(ix) to a nominee or custodian of a person or entity to whom a disposition or transfer would be permissible under clauses (i) through (vi); or

(x) acquired in open-market transactions after the completion of the Offering.

Notwithstanding anything herein to the contrary, nothing herein shall prevent the undersigned from establishing, modifying or terminating a
10b5-1 trading plan that complies with Rule 10b5-1 under the Exchange Act (“10b5-1 Trading Plan”) so long as there are no sales of Lock-Up Securities
under such plan during the Lock-Up Period.

Furthermore, the undersigned may sell Securities of the Company purchased by the undersigned on the open market following the Offering if and
only if (i) such sales are not required to be reported in any public report or filing with the Securities and Exchange Commission, or otherwise and (ii) the
undersigned does not otherwise voluntarily effect any public filing or report regarding such sales.

The undersigned acknowledges and agrees that the underwriters have not provided any recommendation or investment advice nor have the
underwriters solicited any action from the undersigned with respect to the Offering of the Securities and the undersigned has consulted their own legal,
accounting, financial, regulatory and tax advisors to the extent deemed appropriate. The undersigned further acknowledges and agrees that, although the
underwriters may provide certain Regulation Best Interest and Form CRS disclosures or other related documentation to you in connection with the
Offering, the underwriters are not making a recommendation to you to participate in the Offering or sell any Securities at the price determined in the
Offering, and nothing set forth in such disclosures or documentation is intended to suggest that any underwriter is making such a recommendation.

The undersigned also agrees and consents to the entry of stop transfer instructions with the Company’s transfer agent and registrar against the
transfer of the Lock-Up Securities except in compliance with the foregoing restrictions.

Notwithstanding anything to the contrary contained herein, this lock-up agreement will automatically terminate and the undersigned will be
released from all obligations hereunder upon the earliest to occur, if any, of: (i) if BofA and MS, on behalf of the underwriters named in Schedule A to
the Underwriting Agreement, on the one hand, or the Company, on the other hand, informs the other in writing, prior to the execution of the
Underwriting Agreement, that it has determined not to proceed with the Offering; (ii) the date the Underwriting Agreement is terminated (other than the
provisions thereof which survive termination) prior to payment for and delivery of the Securities to be sold thereunder; or (iii) July 16, 2023, in the
event that the Underwriting Agreement has not been executed by such date (provided that the Company may, by written notice to the undersigned prior
to such date, extend such date for a period of up to an additional six months).

[Signature Page Follows]



Very truly yours,

Signature: /s/ Qin Shilong

Print Name:

[Signature Page to Look-Up Agreement]



