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Business Update
Manufacturing and supply chain restructuring

In November 2025, Maxeon Americas Manufacturing, LLC, an entity organized under the laws of Delaware, U.S.A., (“Maxeon Americas™) and a wholly owned subsidiary of Maxeon
Solar Technologies Ltd. (NASDAQ: MAXN) (“Maxeon” or the “Company”), provided notice of surrender and abandonment of its lease on the brownfield site in Albuquerque, New
Mexico (the “Site”), a decision which further supports our ongoing strategic restructuring of our business portfolio. In January 2026, the landlord of the Site initiated legal action against
Maxeon Americas and the Company in the Second Judicial District of the New Mexico Courts, alleging breach of contract and guaranty, seeking damages in the amount of the rent due
until the end of the term of lease, which expires on November 30, 2029. The Company is considering its options in responding to this legal action.

The Company remains focused on establishing alternative manufacturing and supply chains, including through collaborations with strategic partners for manufacturing in the U.S. To
that end, the Company has entered into a non-exclusive module purchasing agreement with a third party for modules assembled in the U.S. using cells based on Maxeon’s “back contact”
solar cell architecture technology, in which both the positive and negative electrical contacts are located on the back side of the solar cell. The Company has been selling these modules
assembled by the third party in the U.S. through its distribution partners. As previously disclosed, Maxeon continues to evaluate the impact of the One Big Beautiful Bill Act
(“OBBBA”) on its business and remains focused on finding solutions responsive to the current economic environment resulting from among other factors, the U.S. trade and tariff policy
and recently enacted legislation such as OBBBA. Our legal action at the U.S. Court of International Trade to contest U.S. Customs & Border Protection’s decision to deny entry to
certain detained shipments of Maxeon 3, Maxeon 6, and Performance 6 solar panels, as well as our broad strategic restructuring of the Company’s business portfolio intended to focus
the Company exclusively on the sales to the U.S. market, are both ongoing.

License & Settlement Agreement

Our subsidiary, Maxeon Solar Pte. Ltd. (“MSPL”), has been involved in a number of patent infringement cases, patent nullity actions, and other legal disputes (collectively, the
“Litigation”) against Shanghai Aiko Solar Energy Co., Ltd. (“Aiko”).

On February 5, 2026 (the “Execution Date”), MSPL entered into a Patent License Agreement (the “Agreement”) with Aiko, pursuant to which the parties have agreed to settle the
Litigation. As part of the settlement, Aiko will license, on a nonexclusive, non-transferable, non-assignable, non-sublicensable, on an “as-is” basis, MSPL’s patents related to “back
contact” solar cell architecture technology, in which both the positive and negative electrical contacts are located on the back side of the solar cell (“BC Patents”), for use in Aiko’s
products (“Licensed Products”) which may be sold worldwide except within the United States of America (the permitted territory, the “Licensed Territory”). Such license would not
extend to any entities subsequently acquired by Aiko nor will it extend to Licensed Products manufactured by any third party on Aiko’s behalf. In the event of a change of control of
Aiko, the license granted will remain in effect but will be limited to the Licensed Products in Aiko’s facilities at the time of the change of control event. The Agreement is set to expire at
the end of five years from the Execution Date (the “Term”). In the event that the Agreement is terminated due to a material breach by Aiko, all unpaid fees shall become immediately due
and payable, including a compensatory fee which Aiko is required to pay to MSPL. In consideration for the license and releases granted under the Agreement, Aiko is required to pay
Maxeon during the Term, exclusive of tax, fees in a total aggregate amount of approximately US$236 million (“Total License Fee”). The aggregate net amount received by Maxeon shall
be approximately US$105 million which is derived from the Total License Fee less deductions for legal fees related to our litigation activities (the “Legal Expenses™) and other amounts
due to the licensing agent. The Total License Fee is payable in six installments of varying amounts over the Term. The Legal Expenses will be fully deducted from the installments
payable in 2026, as a result Maxeon will receive the lowest amount of net license fees in 2026 over course of the Term. In the Agreement, fees payable are denominated in Chinese Yuan
(CNY). The value of the Total License Fee is derived from converting CNY to USD at a rate of 1 CNY = US$0.14.

Pursuant to the Agreement, MSPL has agreed to withdraw or otherwise terminate all pending Litigation and Aiko has agreed to withdraw or otherwise terminate all pending opposition,
nullity and/or revocation proceedings relating to



the Licensed Patents and Licensed Products, in each case within ten (10) calendar days following payment of the first scheduled installment of the Total License Fee. On the day
immediately following such payment, MSPL is required to submit the application of withdrawal for a specified Litigation matter. If the aggregate fees paid by Aiko reach a specified
threshold (the “Threshold”), and Aiko has been duly, timely and fully performing their obligations under the Agreement up and until the date when such Threshold is reached, MSPL
will release Aiko from any and all claims arising from sales of Licensed Products manufactured and sold by Aiko within the Licensed Territory prior to the Execution Date. Aiko has
also agreed not to challenge or continue to challenge the validity of any of MSPL’s BC Patents in the Licensed Territory. The Agreement provides that in the event of Aiko’s bankruptcy
or admission in writing of its inability to pay its debt, the entire unpaid balance of the Total License Fee will become immediately due and payable by Aiko without further notice. The
Agreement provides that in the event of a breach of certain confidentiality and press release provisions, and on Aiko’s part, reporting obligations and notice and audit requirements in the
event of a change of control, the non-violating party will be entitled to indemnity and a compensatory fee. MSPL retains the right to assign or transfer the BC patents provided such
transfer does not affect Aiko’s rights under the Agreement. On the Execution Date, Aiko delivered to the MSPL a guaranty executed by the Chairman of Aiko in his individual capacity
(the “Guarantor”) for the benefit of MSPL pursuant to which, the Guarantor has guaranteed in full the performance of all of Aiko’s obligations, duties, liabilities and undertakings under
the Agreement as if the Guarantor were the sole principal obligor under the Agreement.

The Agreement is governed under the laws of Hong Kong. Any dispute, controversy, or claim arising out of or related to the Agreement will first be resolved through friendly
consultation and if such consultation fails, any party has the right to submit the dispute to the Hong Kong International Arbitration Centre (HKIAC) for arbitration in accordance with the
HKIAC Administered Arbitration Rules in force when the notice of arbitration is submitted.

The description of the Agreement contained herein does not purport to be complete and is qualified in its entirety by reference to the Agreement, which the Company intends to file as an
exhibit to its Annual Report on Form 20-F for the year ended December 31, 2025.

The Agreement contains representations, warranties, covenants and agreements, which were made only for purposes of such agreements and as of specified dates. The representations
and warranties in the Agreement reflect negotiations between the parties to the Agreement and are not intended as statements of fact to be relied upon by stockholders, or any individual
or other entity other than the parties. In particular, the representations, warranties, covenants and agreements in the Agreement may be subject to limitations agreed by the parties and
have been made for purposes of allocating risk among the parties rather than establishing matters of fact. In addition, the parties may apply standards of materiality in a way that is
different from what may be viewed as material by investors. As such, the representations and warranties in the Agreement may not describe the actual state of affairs at the date they
were made or at any other time and you should not rely on them as statements of fact. Moreover, information concerning the subject matter of the representations and warranties may
change after the date of the Agreement, and unless required by applicable law, the Company undertakes no obligation to update such information.

Incorporation by Reference

The information contained in this report is hereby incorporated by reference into the Company’s registration statements on Form F-3 (File No. 333-268309), Form S-8 (File No. 333-
241709), Form S-8 (File No. 333-277501), Form S-8 (File No. 333-283187), and Form S-8( File No. 333-290336) each filed with the Securities and Exchange Commission (the “SEC”).

Forward-Looking Statements

This report on Form 6-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange
Act of 1934, as amended, including, statements


https://www.sec.gov/Archives/edgar/data/1796898/000119312522282747/d367273df3.htm
https://www.sec.gov/Archives/edgar/data/1796898/000119312520212073/d940821ds8.htm
https://www.sec.gov/Archives/edgar/data/1796898/000179689824000004/forms-8.htm
https://www.sec.gov/Archives/edgar/data/1796898/000179689824000084/maxn-november2024formsx811.htm
https://www.sec.gov/Archives/edgar/data/1796898/000119312525206317/maxn-20250917.htm

regarding restructuring of our business portfolio and our strategic plans, including the ability to close the transactions discussed in this report and successfully execute on the plans and
undertakings contemplated in the agreements discussed in this report; the Company’s manufacturing plans in the U.S.; our expectations and plans for short- and long-term strategy,
including our product and technology focus and projected growth and profitability; our ability to execute on our plans and strategy; and our relationship with our existing customers,
licensees, suppliers and partners, and our ability to achieve and maintain them.

Additional forward-looking statements can be identified by terminology such as "may," "might," "could," "will," "aims," "expects," "anticipates," "future," "intends," "plans," "believes,"
"estimates" and similar statements. These forward-looking statements are based on our current assumptions, expectations and beliefs and involve substantial risks and uncertainties that
may cause results, performance or achievement to materially differ from those expressed or implied by these forward-looking statements. These statements are not guarantees of future
performance and are subject to a number of risks. The reader should not place undue reliance on these forward-looking statements, as there can be no assurances that the plans, initiatives
or expectations upon which they are based will occur. Factors that could cause or contribute to such differences include, but are not limited to: (1) challenges in executing transactions
key to our strategic plans, including closing of the transactions discussed in this report and establishing a successful collaboration plan for the further development of MAX8 Technology
and strategic partnerships, executing other restructuring plans, regulatory and other challenges that may arise; (2) our liquidity, substantial indebtedness, terms and conditions upon
which our indebtedness is incurred, and ability to obtain additional financing for our projects, customers and operations; (3) an adverse final determination of our legal action contesting
U.S. Customs & Border Protection’s (CBP) decision denying the Company’s protests regarding the detained shipments of Maxeon 3, Maxeon 6, and Performance 6 solar panel; (4) our
ability to manage supply chain shortages and/or excess inventory and cost increases and operating expenses; (5) potential disruptions to our operations and supply chain that may result
from damage or destruction of facilities operated by our suppliers, difficulties in hiring or retaining key personnel, epidemics, natural disasters, including impacts of the war in Ukraine;
(6) our ability to manage our key customers and suppliers; (7) the success of our ongoing research and development efforts and our ability to commercialize new products and services,
including products and services developed through strategic partnerships; (8) competition in the solar and general energy industry and downward pressure on selling prices and wholesale
energy pricing, including impacts of inflation, economic recession and foreign exchange rates upon customer demand; (9) changes in regulation and public policy, including the
imposition and applicability of tariffs; (10) our ability to comply with various tax holiday requirements as well as regulatory changes or findings affecting the availability of economic
incentives promoting use of solar energy and availability of tax incentives or imposition of tax duties; (11) fluctuations in our operating results and in the foreign currencies in which we
operate; (12) appropriately sizing, or delays in establishing alternative manufacturing capacity and containing manufacturing and logistics difficulties that could arise; (13) unanticipated
impact to customer demand and sales schedules due, among other factors, to the war in Ukraine and conflicts in the Middle East, economic recession and environmental disasters; (14)
challenges managing our acquisitions, joint ventures and partnerships, including our ability to successfully manage acquired assets and supplier relationships; (15) reaction by securities
or industry analysts to our results of operations or other factors, and/ or third party reports or publications, whether accurate or not, which may cause such securities or industry analysts
to cease publishing research or reports about us, or adversely change their recommendations regarding our ordinary shares, which may negatively impact the market price of our ordinary
shares and volume of our stock trading; and (16) unpredictable outcomes resulting from our litigation activities or other disputes. A detailed discussion of these factors and other risks
that affect our business is included in filings we make with the Securities and Exchange Commission (“SEC”) from time to time, including our most recent report on Form 20-F,
particularly under the heading “Risk Factors”. Copies of these filings are available online from the SEC at www.sec.gov, or on the SEC Filings section of our Investor Relations website
at https://corp.maxeon.com/investor-relations. All forward-looking statements in this



press release are based on information currently available to us, and we assume no obligation to update these forward-looking statements in light of new information or future events.

EXHIBITS

Exhibit Title

99.1%* Patent License Agreement dated February 5, 2026

99.2%* Deed of guarantee dated February 5, 2026

* Certain of the exhibits and schedules to this Exhibit have been omitted in accordance with Regulation S-K Item 601(a)(5). The Company agrees to furnish a copy of all omitted
exhibits and schedules to the SEC upon its request.
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Ly 3

|yl
PATENT LICENSE AGREEMENT

FEFFAPY (DUTFRFR “A%7) B 2026 2B 5HileAE (VT REIFR <43 A7), AT %E © Maxeon Solar Pte. Ltd. ,
—REAEFNBIEREMRILKAT , TREEMIAF IR AHIE DK 515 Lazada One KR 7H07-01ZF , Bb%R 189554 (LUTTRIFR “VFa]
A”) ; LiBZRFHEEERBERAT , —RKIEFEIFERIMAIINAT , TRLEI AP E LIGTIBARIXIX R #265418201-1% , BB
%7 201210 (BUFREFR “BTFTN") o (FTARBEFTADHITA “—F, & WA, )

This Patent License Agreement (this “Agreement”), effective as of February 5, 2026 (the “Effective Date”), is made and entered into by and
between Maxeon Solar Pte. Ltd., a corporation organized under the laws of Singapore with its principal place of business at 51 Bras Basah Road, #07-01,
Lazada One, 189554 Singapore (‘“Licensor”); and Shanghai Aiko Solar Energy Co., Ltd., a corporation organized under the laws of the China with its

principal place of business at Room 201-1, Block 4, 26 Qiuyue Road, Pudong New Area 201210, Shanghai, PR China (“Licensee”) (each of Licensor and
Licensee referred to as a “Party” and collectively the “Parties”).

ETHRK
RECITALS
£T , T NSRS RIEERXBASEEM (BC) MAMRNZMEN R EHERFRRERFSHE ;

WHEREAS, Licensor owns certain rights and title in and to various patents and patent applications relating to BC technology in various
jurisdictions worldwide;

£T , WA ASEATAES RS ESHFIAEFERNEREEURL . ERTRORRREMIEESN ;

WHEREAS, Licensor and Licensee are currently involved in various patent infringement litigations, patent nullity actions, and other legal disputes
related to Licensor’s patents;

£F , W ASETFIAFEREANNER , BEXFAXLEMBRRAE ERRRIERFLARIER ;

WHEREAS, Licensor and Licensee desire to amicably settle all such pending legal actions and proceedings as part of a comprehensive
resolution under the terms and conditions hereof;

£, FTAFERE , BATARERTHIRENREER R EFREFT ;

WHEREAS, Licensee wishes to obtain, and Licensor is willing to grant, licenses under certain patents and patent applications owned by
Licensor;

1 Without Prejudice / Highly Confidential
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At , BETXRAERIHXFPEE AT, AERRIE , BNAWATIRRNEZBN TS FH B EREE , WAEGE R T
X

NOW, THEREFORE, in consideration of the covenants, conditions, and undertakings set forth herein, the sufficiency of which is hereby agreed
and admitted by the Parties, it is hereby agreed by and between the Parties as follows:

L EX.
1. Definitions.
L1 B, AP ERETIIAEREGUTEN :
1.1 Definitions. As used in this Agreement, the following defined terms shall have the meanings set forth below:
sl , BEARMIKHERNE L.
“Acquired Business” has the meaning ascribed thereto in Section 2.3 of this Agreement.

R, ME—AME , IB8ELMA , EESEEEHAA . BAA SRS AR AR R —EARIEHIRE AT SH AR
1x.

“Affiliate” means, with respect to a Party, any corporation or other entity that, as of the Effective Date, directly or indirectly Controls, is
Controlled by, or is under common Control with such Party.

“HEMR , 75 “Back Contact” KW4EE , 2 —FhKFHAERRMLEA , HIESEEAM T AFRRERMNEE. MAENME , “FH”f§1E
B TR S A\ 5 KPEYEHI R AR AR —TE.

“BC” means the abbreviation of “Back Contact”, which is a solar cell architecture in which both the positive and negative electrical contacts are
located on the back side of the solar cell. For the purposes of this definition, the “back side” is the surface opposite to the surface subject to incident
sunlight during normal operation.

CHEMEM , TERA LR E LN EEAGEMK KRR , HIEREREAIS TEMEE. KRR ME —FE T YR
BEE RN TR,

“BC Cell” means a solar cell that incorporates the BC architecture as defined above, in which both the positive and negative electrical contacts
are located on the back side of the cell. A solar cell is an electrical device that converts the energy of light directly into electricity by the photovoltaic

effect.

“HEMALE TR 2 A FRIER A BCRIMAR AR 1.

2 Without Prejudice / Highly Confidential
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“BC Module” means a photovoltaic module that comprises multiple BC cells which are electrically interconnected.

PEHIREE , AR SREN (R—RIXSSHEH)  TREBEDEHRW. &3 BE. THPSESF. LE—FHLPRX
BT, BHMXSREN (R—RIX5BEH)  SBAAEEREREIXGEEN (R—RIXHTEM) ZATREFAH
B=HNERABEARIE (RS ALR) 26 (ZE=AEAATEARERHARKATSR WHA) | TRATEBEALALFE
f (B—RIPHFH) RFE.

“Change of Control” means any transaction or event (or series of transactions or events), whether by an acquisition of securities, merger,
consolidation, proxy contest, sale of all or substantially all of a Party’s assets, or other transaction or event (or series of transactions or events), that results
in a Party being controlled, directly or indirectly, by a third person or legal entity (whether alone or with others) that did not control such Party before such
transaction or event (or series of transactions or events) (such third person or legal entity and its affiliates, the “Acquiring Entity”’), whether or not such
Party survives such transaction or event (or series of transactions or events).

“EH FEREUATEERRT AN Z A+ (50%) MFTAM : () EECRITARRBUIRDEFEANA FRBOL 53K BEAUNES K
TR ; & (i) FHABPIRREREERAEST LR AE R R AN .

“Control” means ownership of more than fifty percent (50%) of (i) the voting power of the outstanding voting stock or other voting securities
or equity interests of an entity or (ii) other interests the holders of which are entitled to vote for the election of the board of directors or other applicable
governing body of an entity.

“CBTH” (Existing Patents) , FEEELEWR , W AR CEAXEHME , MR T ABRIR T AR M &%
REE) AN, SEEMEAREFREXKERNRERHRE , SFEENRTHINRENN. JITHE A (EFEFHBER) FHREMEE
FIERE,

“Existing Patents” means patents and patent applications that are, as of the Effective Date, solely or jointly (in the case of joint ownership, only

to the extent Licensor has the right to grant the licenses and releases provided under this Agreement) owned by Licensor and related to BC technology and
products, including but not limited to those satisfying the foregoing definition and listed in Schedule A (List of Existing Patents).

“EIMIRC, BEARUX6 1AM THE X.
“First Payment” has the meaning ascribed thereto in Section 6.1 of this Agreement.

“YFalEF)” (Licensed
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Patents) , FREBEFSHIEEHETR. WAMAFRE , AU EHAEREZAMARENIGHIRNAERERT. KX, ERIBFFHIZN
EAEFERERRE. AR , W ERBERE A (EFEMER) FIIKRIMNS RIETINEER .

“Licensed Patents” means, collectively, the Existing Patents and the Newly Added Patents. The Parties acknowledge and agree that Licensed
Patents does not include any patent or patent application granted, pending, filed, or to be filed in the United States of America as of the Effective Date and
during the Term. Specifically, Licensed Patents includes, by way of example, the content set forth in the Schedule A (List of Existing Patents) and any
Newly Added Patents.

VA, SRR EME R TSI AN T EAA L | B SR RI9mE TIIEM © (2) BT ASGREXAY
BIE , BARKSAFTER , WREERICED—TF I EFIARFIZK ; B(b) (AT ABE KT BN ERER (SA0R , BRT
BEAMEBBOERLT) #E , AARXNMESEE = ARSI ASHRETTRME , REERATCATE AR, sMak
K B REM =i EIRMIARESOA AT ASCHREX A HIARR (IR T H MBI T) | AR, AR, Wa] =B HR
VPA] NS REX 7 M5B =77 R A T & BRSO AT NS R B BIE AT 7.

“Licensed Products” means any BC Cells and any BC Modules incorporating such BC Cells, in each case, that: (a) are manufactured by
Licensee or its Affiliates which without the license granted herein would infringe at least one claim of a Licensed Patent; and (b) are sold solely under a
brand name or trademark, or, in the case of BC Cells only, a mark, owned by Licensee or its Affiliates in a manner that enables a reasonable third party to
readily identify such products as being provided by Licensee or its Affiliates, as evidenced by the clear labeling of Licensee’s or its Affiliate’s mark (in
the case of BC Cells only), brand or trademark on the product body, outer packaging, and all accompanying product labels. For the avoidance of doubt,
Licensed Products shall strictly exclude any products purchased by Licensee or its Affiliates from a third party for resale, where such products were not
manufactured directly by Licensee or its Affiliates.

“HRIXIZ” (Licensed Territory) , FEEERATEERIIMX , BREFEEZEMLTE B,
“Licensed Territory” means all countries and regions worldwide except for the territories and possessions of the United States of America.

KRBT, FBEAVRNESRH FETHIGHRA , £2HCERN (REEXE)  AUARMSER GEARRRE , MURT
AR FANIOR FFITRRRNIER) FRXSFRGNSERAR (BC) BARRTMARMEF R EFIRE,
“Newly Added Patents” means patents and patent applications related to BC technology and products that are newly filed by or granted to

Licensor, worldwide but excluding the United States of America, solely or jointly (in the case of joint ownership, only to the extent Licensor has the right
to grant the licenses and releases provided under this Agreement) after the Effective Date and during the Term.
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TEHET , TR AR KRB FEA YR AE S B AT T Al OB A =38 E VP ] A B .

“Past Sales”: means the sales volume of Licensed Products manufactured and sold by the Licensee and its Affiliates within the Licensed
Territory prior to the Effective Date of this Agreement.

WA BABARE 25T HE X,
“Payee” has the meaning ascribed thereto in Section 3.2 of this Agreement.
“BISGRR” , BAANEE 8.1 KM TFHE X,
“Term” has the meaning ascribed thereto in Section 8.1 of this Agreement.
“RAEFT (Transferee) , RBAAMNEE 12.2 FWFHRE L.
“Transferee” has the meaning ascribed thereto in Section 12.2 of this Agreement.
“YrAl 880" (Total License Fee) , EAARYMIEE 3.1 KM TFHE X,
“Total License Fee” has the meaning ascribed thereto in Section 3.1 of this Agreement.
2. HEO[EAY
2. License Grant.

2.1 AR FEETAYREFERRTHFTARRE SFTREM. RNSFAREH) KR T , WA AR T804
ABRFERBAENSGHRA ., TSR , RIBATTEFZEIME . Rt RALS, R RARRIRIF , EIEFIE, E.
FHE. VRESE. #0. A, HiERIEAAST KL EF T R,

2.1 License Grant. Subject to the terms and conditions of this Agreement including without limitation Licensee’s full and timely payments of
the Total License Fee as required under Section 3, Licensor hereby grants to Licensee and its Affiliates, for and during the Term, a nonexclusive, non-

transferable, non-assignable, non-sublicensable right and license under the Licensed Patents to make, use, sell, offer for sale, import, export, transfer, or
otherwise dispose of Licensed Products, within the Licensed Territory.

22 FEEHEER ARG, AR TRV A REEM “ZFEHE" . BWFTARRREATREEME =7 (&t
WA R RRSY) AE SR T B AR e R BV Al 7= .

2.2 No Have-Made Rights. For the avoidance of doubt, the licenses granted under this Agreement do not include any “have-made” rights.
Licensee and its Affiliates shall not have the
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right to have Licensed Products manufactured by any third party (other than its Affiliates as expressly permitted herein) for or on behalf of Licensee or its
Affiliates.

23 bW AR ASCHARA KB BRI NS = A A T HIEF A PR SRR S8 B SR TR
Z BRBFGHFT NI EFR TRV GRS 53817 gk %) RIAHIXIR T #01F A] K S 3x AE AT s ik
. MAEEFERFRBEATIER | ZFLREFEFT BN / SEFVFRERTE ; KIBLSEER , THHEXTFTRRTAETUAY R, HES
BEXT ML 55 BRI S BRSNKIIAF AT B SR TR AT

2.3 Acquisitions of Business. In the event Licensee or any of its Affiliates either directly or indirectly acquires an entity or a business unit for
manufacturing Licensed Products from a third party, and such acquired entity has no license from Licensor under Licensed Patents as of the date of such
acquisition (such acquired entity or business unit, the “Acquired Business”), the licenses and releases set forth herein shall not apply to the Acquired
Business. The Parties agree to have discussions with respect to the terms, including license fees and/or royalty payments, on which the licenses and
releases could be extended to cover such additional licenses and releases for the Acquired Business.

24 REEREEE WA AREREKAIERIMIA , FPRUER TR MG TR R E S0 ASH KK AEE = ARSI
VAT LRI TR AR B =A T RGBSR (BRI RIRETESN) o BT AR KR AR EMF o] TR RATME =75 M
BEALFIREES , BANEEM S ERKIR LB B = A RERILEMF ] ERMEABTERNRS . BE. HHaHMES), AR
X, WA ASHFRT AREI A , AR T TERE R T ASHAE MRS RKEAEZAFROEAERGIEES) , BAPRX
WA P RABEASZATEFRERAE DR (BXBEZANEFEIHE) W=, NARE , FEETAMNGEMEAEANETR
T RE245AE EEREA VIR TR TFHFTMEITTOE , H AR AR KBTI B E LETEsMRS,

2.4 No Patent Laundering, Licensee and its Affiliates understands and acknowledges that the licenses and releases granted hereunder are not
intended to cover manufacturing activities that Licensee or its Affiliates may undertake on behalf of third parties for the purpose of obtaining rights under
any Licensed Patents (i.e., prohibited patent laundering activities). Licensee and its Affiliates covenants not to engage in any patent laundering activity
with regard to any Licensed Patents and any third party’s products, and Licensee and its Affiliates covenants not to engage in any services, manufacturing,
distribution, or other activities which have the effect or intention of reducing any third party’s liability for infringement of any Licensed Patent. For
avoidance of doubt, the Licensor and Licensee agree and acknowledge that the licenses granted hereunder are not intended to cover any contract
manufacturing activities that Licensee or any of its Affiliates may undertake on behalf of any third parties, and the Licensed Products herein exclude
products made for a third party, for resale to that third party (or to a customer or distributor of that third party). The Parties agree that, subject to the terms
and conditions of this Agreement, the provisions of this Section 2.4 are intended to define the scope of the licenses and releases granted hereunder and not
intended to be a restriction on the general corporate business operations of the Licensee and its Affiliates.
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25 FLHAMVFA] BRAPRMEIRR TR RARRISh AT ARBE A ERSETRER, REREEFAREFEARMFT
(BAREETR) | FASREH AANF,

2.5 No Other License. Except for the licenses and rights expressly granted in this Agreement, no license (express or implied), immunity, or
other right is granted by Licensor under this Agreement, either directly or by implication, estoppel, or the like.

26  ERAETIE EMCHREIBETNT (60) B, WAl ASHIFTTATMATNSAEER TEENE. ERARETHGY
PRIBIHATZAEZBEESLIN , AN T URCHREHE B 3h4 k.

2.6 Good-Faith Negotiation For Renewal. Within sixty (60) days prior to the expiration of the Term, the Licensor and Licensee may enter into
negotiations in good faith regarding a renewal of this Agreement. In the event that no written renewal agreement is mutually executed prior to the
expiration of the Term, this Agreement shall automatically terminate upon such expiration of the Term.

27 RHERER 2B ASAMARRIEF A B AR S B AR TEITERET |, BEFIRERN , FTAR
ESWF ARBRE RN IEAREATR T %RHE.

2.7  Discussion of Arrangement. If and only if the Licensor grants a license to a third party for the Licensed Patents under the same non-
license-fee terms and conditions as those set forth herein but at a lower total license fee, the Licensor agrees to discuss with the Licensee in good faith on
adjusting the arrangement hereunder.

3. fdFk

3. Payments.

3.1 VR 2 AR 1A AT AFEA YRR FRFFAT . 3T, BURIRAFAIRY , BF A ARSIt AR 16,5270 (AT RI#R
VFRIEEE) o WA REFCARNMNGIRETEF T ERINERE. SRETEM , MRIBSF I ARSRINEE B maA wETEMA%. A
BREE , TROFMSROT IR ERE ] 3887 9 BIE I B TR HE.

WA ARARBRAUR ST RISAS 14 7] B S 40

INE-SEAN SASHABR

[*****] [*****]
[*****] [*****]
[*****] [*****]
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[*****] [*****]
[*****] [*****]
[*****] [*****]

3.1 Payment Schedule for License. In consideration for the licenses, releases, rights, and privileges granted by Licensor hereunder, Licensee
shall pay the sum of RMB 1,650,000,000 (One Billion Six Hundred Fifty Million) (the “Total License Fee”). The Total License Fee is a fixed,
comprehensive price for the entire Term and all Licensed Patents and is not subject to any adjustment based on Licensee's actual sales volume or market

changes. For the avoidance of doubt, the installment plan set forth below does not imply that the Total License Fee is severable or attributable to any
specific period.

Licensee shall pay the Total License Fee in accordance with the payment schedule as set forth below:

Payments Due and Payable
[*****] sfeskosksk sk
32 tEHEEAZE

3.2 Payment Arrangement and Invoice.

321 MAWAFEE , F T AMAEIER TRV BT ST R , BIEERRT I REMNEEIETIS . LR
HAMES , DURAPRCR TR EH0F T AFRRTA A, BBRERMEIR , ICEFTABEIEENRRTT (BER) .« WRTRARRE
RIEEEBAFTATFRABRER. BRAPNNEE 8 KB 11 FMT LT FTEMSBHES . HFAT 77 RILBI SIS, , ST AR T 8AT
BHANAHR , WA AREREAFRRE , RRAPERRICAER R, TR 8 KRS 11 K0 FTHEBITIE M
& BRI LRV STATIRER |, WOk AR B AT TR RUR R AR R, GFILFMRM A RITF LR R AR AK
B, REREE N, WGRA IR FERRISIF ] A E SRS A ENEE 3 4. 38 8 KBS 11 RIM FIIMIRANLS , IR ASKIR SRR NS
B BEAYRMEMARRIR , WA AERET.

3.2.1 The Parties confirm and agree that all amounts payable by the Licensee, including but not limited to all or any part of the Total License
Fee, all compensation payable and all costs, taxes and other amounts borne by the Licensee hereunder shall be remitted by the Licensee to the
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payee designated in writing by the Licensor (“Payee”). The Payee shall issue valid invoices to the Licensee in compliance with applicable laws. Save as to
those payments immediately due and payable by the Licensee without further notice or demand under Sections 8 and 11 of this Agreement, for all other
amounts due under this Agreement, the Licensee shall, upon receipt of such invoices, remit the corresponding amounts within the time limits set forth
herein. For those payments immediately due and payable by the Licensee without further notice or demand under Sections 8 and 11 of this Agreement, the
Payee will provide valid invoices after the receipt of such payments by the Licensee. All relevant bank charges and fees for such remittance shall be borne
by the Licensee. For the avoidance of doubt, where authorized by Licensor or its Transferee, the Payee may enforce the payment obligations under
Sections 3, 8 and 11 and any related provisions of this Agreement necessary to give effect to those payment obligations against the Licensee.

322 WA ARE , O] ASH R 3K FIBAEIRST=HPRAF] (Aiko Energy Netherlands B.V.) , A SARMIAA] AR KEX A
W (BfEFE (BEF) MsNaeL) | RBATNMEERS R HE , ST T AT LEREERD M ; (EXTBRMLE | AFRN
SOASRERZ B, FARERER G T AFEABRCR T T 55 R HABTE.

3.2.2 The Licensor agrees that the Licensee, or its Controlled entity, Aiko Energy Netherlands B.V., may authorize Licensee’s Affiliates
(including entities in China (including Hong Kong) and overseas) to remit all or any portion of the amounts due hereunder in accordance with the payment
arrangement set forth in this Agreement; provided, however, that the Parties expressly agree that such authorization is granted solely for the purpose of
payment convenience and shall not constitute a release of, or otherwise discharge, the Licensee from any of its obligations or other liabilities under this
Agreement.

33 BB AMNATENTERRESETORER., SEAMMAXRKEASGCERTERE. KB EHAERGEIRER
IERESRAIBNAXA AR | EA—AREE B—AEKI R, RMEERMXEIFMEAARIAE , BFT AREATHN E WK ST
ARSNGB OB R TE A, AERIEEESREF I AMNEAI R TR B . R AR (S & B AR R 3%
m(NEBER) AR R FERBR X S T NS ARG SRR R K485 B T TR TR SNSRI 8. #0F I AR B2
RREMAAXBISVXRRIFMN AR, FEHBET (10) M TERRNRBGRAREE AE S AR AT 30ER.

3.3 Taxes. All amounts and payments specified under this Agreement are exclusive of tax. All taxes, duties, and levies of any kind arising
from or in connection with this Agreement shall be borne by the relevant Party required to do so by applicable law, and neither Party shall claim
apportionment thereof from the other. Notwithstanding anything to the contrary in this Section 3.3, all payments by Licensee to Payee under this
Agreement shall be made without any deduction for taxes or charges of any kind, and if any taxes are required by applicable laws to be withheld or
deducted by the Licensee from any payment, the amount payable by the Licensee shall be increased (grossed up) such that the net amount received by the
Payee after such withholding or deduction equals the amount that would have been received if no such withholding or deduction had been required. The
Licensee shall be responsible for the timely filing and payment of all such taxes to the relevant authorities and shall provide the Payee with official tax
payment certificates
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or other satisfactory evidence of payment within ten (10) business days after such payment is made.
34 AELRFAVFA] NSRBI AT IR K.
3.4 Non-Refundable. Any payments made by Licensee shall be non-refundable.

35  BHEIE EARINF I ARIEAYNY . IAESEFIEZ A RETHAAARREETREHR T , BT AREAE IR E Y
AT RSN , RFRAES , HFTAEEIAUSBER  GEARAAFTROEFREAZFTRFTH (0.05%) IHE , B
BB R ERAMIRAL.

3.5 Late Payments. Without prejudice to any other rights or remedies available to the Licensor under this Agreement, at law or in equity, if
Licensee fails to pay any amount due under this Agreement by the specified due date, Licensee shall pay, in addition to the principal amount, finance

charge calculated at a daily rate of zero point zero five percent (0.05%) of the unpaid amount, accruing from the date such payment was due until the date
of actual payment.

3.6 1H{R
WA A AEAE S B o] NREHOA T R EHE , USRI T AYISCE ST HBITAYRN Z S35,
3.6 Security.

The Licensee shall on the date of this Agreement provide security arrangement to the satisfaction of the Licensor for securing the due
observance and performance by the Licensee of the terms and conditions of this Agreement.

4 SR
4. Releases of Past Sales.
A NRE RIS T ARE KRBT RS ETAS KSR RMF T ERURARRR , B2 LT &4
(a) WCEITR BRIV R] B AR [+ ++ T AR ; B
(b) BWHFTAREKEAELRQMKHHREZBRZA , BRI BT L.

The Licensor agrees to release Licensee and its Affiliates from any and all claims for infringement of Licensed Patents arising from or related to the
Past Sales on the condition that:
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(a) the payment amount of Total License Fee received by the Payee reaches RMB [*****]; and

(b) the Licensee and its Affiliates have been duly, timely and fully performing their obligations under this Agreement on and until the date that the
above condition (a) is satisfied.

5. AmER&Ek
5. No-Challenge.

FESCHIRA , BT AR KK ARG EIEIE @A AREAERSHX ML FTEREERR]. SIEK. BIERE
HUMBHABE SRR IR, 4Rk, MBI A S A8 TRV ERE R MERIPkAL | B %Eﬁiﬂ’@%{ET RT : TRTHES.
e, W BH, ZARFREAEHERF. TAREKSHAAGTHERZSEMERNERF , ANEERAARNERT , XEFATTHL
LE SR EMETIEFAE R TR RIAFRRF. BRF T ASH KT EREFAE , W ABRERAL BEBAMEILAILIEAYRY , BFEH2.1
FIU TR THIAFT] .

During the Term, Licensee and its Affiliates shall not, directly or indirectly, initiate, continue, further, or otherwise support a challenge to the validity
of any Licensed Patents maintained under the name of the Licensor, such challenge shall include, but not be limited to, patent invalidation declarations,
revocations, oppositions, re-examinations, inter parte or ex parte review, or ownership attempt or other procedures with the same or similar effects t before
any national or regional patent administrative authorities, judicial organs, or judicial appointed organs, or other competent authorities in the Licensed
Territory, and shall take all actions to terminate or withdraw, if applicable and allowable, any ongoing or pending procedures. In the event of any breach
of this Section 5 by Licensee or its Affiliates, Licensor shall have the right to terminate this Agreement, including the license under Section 2.1,
immediately upon written notice.

o «E%&’%F—IA%’E,M%3 I ARBSRER, B SHFA BESBA0% — R (DUT R “E/PRC) e
V’FTAE‘ZT Wox FH&@JE“ﬁJiﬁ ZEIt-I- ) B, MBS TTHRERF A XL L HE 'ﬁVfFT%fr"J&#FTFnﬂE%EQ AT AR
E?&Hﬁéﬁ—'ﬁ%&ﬁ‘”\ HXET . B, %ﬁ%&ﬁ%ﬁﬁzl@ﬁ‘]iﬁﬂ&&ﬂﬁmo AEL AR B (RRIFERRFFIBER) FPIREFRAL.
RN | AR 7’1‘7(£2026$2HIOEI&Zﬁﬁ%@ﬁ&ﬁ_ﬂkiﬁﬂ‘lﬁﬁﬂﬁ » A AT AR 24 7R 0RR B BRI R 3 [**++*FR v

6.1 Withdrawal by the Licensor. Subject to the Licensee’s full and timely payment of the first installment of Total License Fee as required under
Section 3.1 (“First Payment”), within ten (10) days from the Payee's receipt of the First Payment, Licensor shall withdraw or otherwise terminate without
prejudice all pending infringement litigation relating to the Licensed Patents and Licensed Products between the Licensor and its Affiliates and the
Licensee, its Affiliates, their customers, dealers, and distributors regarding the Licensed Patents and Licensed Products. Such
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termination includes the termination of the proceedings set forth in Schedule B (List of Pending Legal Proceedings). The Licensor covenants that if the
Payee receives the First Payment on or before February 10, 2026 made by the Licensee or its Affiliates, the Licensor shall, on the day immediately
following such payment receipt date, submit the application of withdrawal of [*****].

6.2 HE Y5 BF AT AR EHRIKT . B, SR A HERARSATWE SR BiE+ (10) BR , #ME
KRILFTH 'ﬁﬁ‘f%ﬁ"]&ﬁ‘f?%n*ﬁ?&ﬂ*] FHARERBEASHFTAN. HXEKR, &5, ,I%E%&ﬁ%ﬁﬁzlﬂﬂﬂikﬂi—ﬁwx %?&%ﬂ/‘ﬁ.?ﬁ%ﬁ
/i@&f‘ TEXILEERE B CRRIEEREFIER) FFIFEFRLL,

6.2 Withdrawal by the Licensee. Licensee shall, and shall cause its Affiliates, customers, dealers, and distributors to, within ten (10) days from the
Payee's receipt of the First Payment, withdraw or otherwise terminate all pending opposition, nullity and/or revocation proceedings relating to the
Licensed Patents and Licensed Products between the Licensor and its Affiliates and the Licensee, its Affiliates, their customers, dealers, and distributors
regarding the Licensed Patents and Licensed Products. Such termination includes the termination of the proceedings set forth in Schedule B (List of
Pending Legal Proceedings).

63  KETA HOIFMEO2FMBFARFNES (AERFTA. HXEA . WA RS-, SR ESHE , RFT

) REATAIERRER , MEERETRABRSETEAAME, BOFTARIE , HHE, HXBA, WA RME - MR R HEAA—

71‘ NETAERER , BENSEREMBMRTFEF A EHMEMEARAME. FITARLE , FRESBATARFSFEAR , FB1TAE
B, BASERIEL 38 MARTRNEE Fr 38 A R A EM B .

6.3 Legal Costs. Each party to the proceedings referenced in Sections 6.1 and 6.2, including the Licensee, its Affiliates, their customers, dealers,
and distributors of Licensed Products, and the Licensor, shall bear their own costs and not request any cost decision or cost compensation. Licensee
guarantees that, to the extent that it, its Affiliates, their customers, dealers, and distributors regarding the Licensed Patents and Licensed Products are a
party to the proceedings, shall bear their own costs and shall not request a cost decision or compensation of procedural costs or any other costs. Licensor
guarantees that, to the extent that it is a party to the proceedings, shall bear its own costs and shall not request a cost decision or compensation of
procedural costs or any other costs.

7. BERSRIE ; R
7. Representations and Warranties; Disclaimer.
7.1 R SR

WA AR A& BFRAFRILE :
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(a) CRFEE. TNRBETENNTERIEATEMN. BERNEMHE , BXERN, BFEMAETLEH;
(b) HEBEXRKAIATRNEERRS), FREXLFNAR , BETFARIER R BATAMIR T 5
(©) HAXBEALFKEEAMSARUNIR TR T HRARTTA AR

d) HRKBEARXBEMITE , BUEE=T NEATMGHRRIEENEZ1TA.

7.1 Mutual Representation and Warranties.

Each of the Licensor and the Licensee represent and warrant that:

(a) all corporate authorizations, proceedings and internal approvals required for the execution, delivery and performance of this Agreement
have been duly obtained by it and are in full force and effect;

(b) it has the power and authority to bind its Affiliates to all applicable restrictions, terms and obligations of this Agreement and it
unconditionally guarantees the performance of such Affiliates under this Agreement;

(c) it has not taken and will not take any action inconsistent with the license(s) granted herein; and

(d) it has not taken and will not take any action that would permit a third party to do that which it is precluded from doing pursuant to the
terms of this Agreement.

72 RERFER VAT AR TR TR IR 1R . FREBTIKBAMMES , ST ARMIARNEIR |, o] ARE(EATERRE S
R SARIE |, FRAFEVF A AR KRBTSR . AR, HAbR PE Gt f Xy R A AU AT R B & FI S E = e R L AL
Th, AIHEME. A, HESHMCEREABEMRE. AR ARTIAEMHEREA

(a) WA ASHEMFRTERMBHME. SCREIZ0ERTEM B AT ERE M RIESERR ;

(b) WA ASHRIBEAPER TR FIBIE, £/, MBS R EREMISREL T RIERKERE | R B sTgol sk
ALFRLE=ZFTIEFTHMEIRTH ;

() BRFAJARIZAMEFRE, HREUEAER, SHETFRSIAEHETERNEEM ;

(d) FITABLEHEARAFT EFRERTAX = RESH TR | BEREME=AXN BT TR RESS R BT £
FIRVFAZH TR

(&) WAAE LS RIEMBETRARE |

(0 RFEATASHKEAEAARF , UFE &, BEff. BHSSRBRR AR ERFTAREASAE. BiR. RFRC. AR
LT
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7.2 Warranty Disclaimer. The licenses granted by Licensor herein are granted on an “as-is” basis. As to the subject matter of this Agreement,
and except as expressly provided in Section 7.1, Licensor makes no representation or warranty of any kind, either express or implied, or assumes any
responsibilities whatsoever with respect to the commercial success, manufacturability, use, sale, or other disposition by Licensee and its Affiliates or their
distributors, users, other customers, or suppliers of products incorporating or made by the use of inventions or patents licensed herein. Nothing in this
Agreement shall be construed as:

(a) any warranty or representation by Licensor as to the validity, scope or suitability for any purpose of any Licensed Patents;

(b) any warranty or representation by Licensor that anything made, used, sold or otherwise disposed of under the license granted herein is or
will be free from infringement of patents or other intellectual property rights of third parties;

(c) any requirement that Licensor shall file any patent application, secure any patent, pay any maintenance fees, or maintain any patent in
force;

(d) any obligation of Licensor to bring or prosecute actions or suits against third parties for infringement of any of Licensed Patents or to
defend any suit or action brought by a third party which challenges or concerns any of Licensed Patents;

(e) any obligation of Licensor to furnish any manufacturing and technical information; or

(f) conferring on Licensee or its Affiliates any right to use in advertising, publicity, marketing, or source identifying usage of any brand,
trademark, service mark, logo, or trade name of Licensor.

8. 2 2
8. Term, Termination and Breach.
8.1 HMMHARR AWM BEEMBRER , ABUE (“HGER) .
8.1 Term. This Agreement shall become effective from the Effective Date and shall remain valid for a period of five (5) years (“Term”).
82  RELHFAIE
BEA—F (FAR) MBATNMKEER | 5—AARBE B4R &L BB AMAERA AN,

8.2 Termination for Material Breach.
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In the event of a material breach of this Agreement by a Party (“Breaching Party”), the other Party shall have the right to terminate this
Agreement upon a written notice to the Breaching Party.

8.3

LRI

THEHS (RRT) RRANAYRIRSREER

@

(b)

©

(d)

A A\ SRREFETE R 23R B AT ST A SO MR AT , BAEMZEERBE AL+ (90) XK. ERTRN+ (90) REIRA
AT 202652 68 K 2026554 A 30 HEIRAR SRR , A RBEIRIS ST L RPIERIR , WILRIMIAE REL ;

BT ABRH KK E R B2 IZ245MEMAE , BIFEERRT : ONEFRHFATEENIES) ; () BLB=F1TEZTH
A ; B (i) AFZRIEEFIREES) , BAREREIITHIRN (TeMARMFET AT ARLZLAERE30HA) FULY
iE;

WA ASH KA BRI EHRER B K (RRESAR) MENNSE , BRERETITHRA FTOLMARSETHITALE
EABAE30HM) FRAAMIE ;

WA ABHF T AEREET 1% , BARERETITHRA (TTRAAMFRTIFT AR ELABHE30HRN) FRILE.

8.3 Material Breach.

Without limitation, the following events shall be considered a material breach of the Agreement:

(@

(b)

©

if Licensee fails to pay any amount due under this Agreement by the specified due date, and if any such delay exceeds ninety (90) days.
Notwithstanding the foregoing, the ninety (90)-day does not apply to the payments due and payable on or before February 6, 2026 and
April 30, 2026 and the failure of paying such two payments on time will immediately constitute a material breach;

if Licensee or its Affiliates breaches any provision of Section 2.1 to 2.4, including but not limited to: (i) engaging in activities exceeding
the granted scope; (ii) exercising “have-made” rights through third parties; or (iii) engaging in prohibited patent laundering activities, and
has not rectified it within the shortest practicable period (in any event no later than 30 days from the notice of the Licensor regarding such
breach);

if Licensee or its Affiliates, directly or indirectly, violates the obligations set forth in Section 5 (No-Challenge), and has not rectified it
within the shortest practicable period (in any event no later than 30 days from the notice of the Licensor regarding such violation);
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(d)

8.4

(@

(b)

(©)

8.4

(@

(b)

©

Exhibit 99.1

if Licensor or Licensee breaches Section 7.1(a), and has not rectified it within the shortest practicable period (in any event no later than
30 days from the notice of the other Party regarding such violation).

X a3
AMXEIASA L T |, AT AMRIEAR MR TR AT A o] R AR (BFEERRTE KA EF T AR XA R THF
EIRVA=E:NURVETI L e Sl = F v ST

AMPUEMEITA AL | IR GRERBF T AFF ] AEAYRXEISRA LA S BB E A REA LS ETE (BESFTA
IRIBSEIFAE ST FITA R A X AE FHEM AN ST ), BAEISE LRI A4 o] AAAF R AFEZ
BIARIRAS BRN = A R ARF,

FHRBFT AKBEA S BT AL LAY © OB ] AR BNIE S WA BV ] AT RATRIF RE AR, MR 5
FTIBAMBER ; & (i) BT A B WK A 0] A AR5 ]5T ([**]7T) RaMEE. SAERIAIRIA , &
RAMESHERR ST AR I ABLRUT A TERERE, M5 RNARASHARNASBEIE. WAL , BFERAF
A NGFEAYRNSK B SR |, BRI T KR AFoEC.

Effect of Expiration or Termination.

Upon the expiration or termination of this Agreement, all licenses and other rights granted by the Licensor pursuant to this Agreement,
including, without limitation, the license grants in Section 2 to the Licensee and its Affiliates, shall cease forthwith as of the date of
expiration or termination of this Agreement.

Any expiration or termination of this Agreement shall not relieve the Licensee and Licensor of any of its obligations or liabilities
(including Licensee’s obligations to make the payments set forth in Section 3 and any other payments set forth in this Agreement)
accrued hereunder prior to the effective date of expiration or termination of this Agreement, and the expiration or termination shall not
affect in any manner any rights of the Licensee and Licensor arising under this Agreement prior thereto.

Upon termination of this Agreement by the Licensor because of the Licensee’s material breach: (i) the entire unpaid balance of the Total
License Fee shall become immediately due and payable by the Licensee to the Licensor through the Payee without further notice or
demand; and (ii) the Licensee shall pay to the Licensor through the Payee a compensatory fee in the amount of RMB [*****]. The Parties
hereby agree and acknowledge that the aforementioned amount of the compensation fee is a genuine and valid pre-estimate of the
significant administrative, financial, and opportunity costs and losses incurred by the Licensor due to such default. Both Parties
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confirm that this provision is material for the Licensor to enter into this Agreement and reflects a fair allocation of risk.

8.5 MEAW AYMXEHIEIRATALR , MR ENVESFENARNEITFEANR. ERRGTALEREBERMENITIRT |, 58
3.8, 9, 10, HFI2FBEARTNEHISAR AT L FFREH A
8.5 Survival. The provisions that by their nature shall continue and survive will survive the expiration or an earlier termination of this

Agreement. Without limiting the generality of the foregoing, Sections 3, 8, 9, 10, 11 and 12 will survive the expiration or an earlier termination of this
Agreement.

8.6 WA RTRIE

8.6 Special Indemnity.

8.6.1 WA NS AE TINEE TR ATAT” 1 () ERFBI128%F (REXF) AENRELS , ERHE12.105 (FiHE
) BIZSK ; 3G (URBOFTTA , HRBITH12.35 (RE) MEHRHREXLFHEEI0b)F (FHREE) MEREMSHITER,

8.6.1 The Licensor or Licensee shall be deemed as a “Violating Party” if: (i) it violates the confidentiality obligations under Section 12.8
(Confidentiality) or violates the requirements of Section 12.10 (Press Release); or (ii) solely in the case of Licensee, it fails to comply with the reporting
obligations under Section 12.3 (Reports) or the notice and audit requirements under Section 10(b) (Change of Control).

8.62 EBAARBEETITHREMRNYELZFINTA (BETTRMTRERSRIE SN (BFAFTATFAF , MAEEATT
ABAFRITT 5 BB AR T, NEARSAAT AR 77) SIREATARBBAER=1 (30) RATHLIE) , MEAAN REFIEEATT
BERBTRIRE. AHTIRAHEL WG | REAREAN REKKA RXEXEEAUTAMERH~ERN—YRE,. HEWRR, K, &
%. BARITX (BIEGEENE) WRE AIRSTRKSR FHRRK") . WITASEATAR—SRE , IFENTENELREEM
AANRTMF***]TT ([***4]70) KRR  GBRBAMIEOTRAFENTANTEZEREE, UFEINSEESHRANASRAHM
&, FERHRRAREITAEEER , BAFRISABER B, ENXIEFAF KL EAFHRE TR M. AR, WA A3
ARRBFBEATERE12.85% (REHKF) HITA , BARIAVEIT NS T AMBA KT HELT

8.6.2 If the Violating Party has not rectified such violation within the shortest practicable period (in any event no later than thirty (30) days
from the notice of the Licensee (if the Violating Party is the Licensor) or Licensor (if the Violating Party is the Licensee) (“Non-Violating Party”)
regarding such violation), the Violating Party will hold harmless, defend and indemnify the Non-violating Party and its Affiliates from and against any
and all claims, damages, losses, liabilities, costs and expenses (including reasonable attorneys’ fees) due to such violation(s) (collectively, “Special
Losses”), suffered or incurred by the Non-Violating Party and its Affiliates, and the Licensor and Licensee further agree that the Non-Violating Party will
be firstly entitled to a
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compensatory fee in the amount of [*****] which is a genuine and valid pre-estimate of the significant administrative, financial, and opportunity costs
and losses incurred by Non-Violating Party due to such default. If the Special Losses exceeds the said compensatory fee, the Violating Party shall
compensate the Non-violating Party for all the Special Losses in full in addition to the said compensatory fee. For avoidance of doubt, the Licensor or
Licensee’s Affiliates or representatives’ violation to Section 12.8 (Confidentiality) will make the Licensor or Licensee a Violating Party hereunder
respectively.

9. I1B%
9. Notices.

X F5 2[RV 5 T I8 AN ER S AT #3838 T AN MR 24 E (38 (S HBE R AR FARARIX A . IRIXI A A AR AR S B R TR R . WK
ICRAER AL K P FERFRANT

BUAAIA

Maxeon Solar Pte. Ltd.

51 Bras Basah Road, #07-01, Lazada One, 189554 Singapore
4 A @ Hu, Dien-Chien

LB : [+

A LIPNE

LB AERR G HIRAR
AT ARETECA B26 S 420115
N

T : [

AT —F A R ARIEA S ALAMAE | B BEEBHMA T AT H AT EICER Rt sl F HR it

Any written notice or exchange of documents between the Parties shall be served via the correspondence address or email agreed upon in this Agreement.
The time of service shall be based on the recipient's signature or the system showing that it has been delivered. The record addresses and email of the
Parties are set forth below:

If to Licensor:

Maxeon Solar Pte. Ltd.

51 Bras Basah Road, #07-01, Lazada One, 189554 Singapore
Attn: Hu, Dien-Chien

Email: [***%%*]
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If to Licensee:

Shanghai Aiko Solar Energy Co., Ltd.

Room 201-1, Block 4, 26 Qiuyue Road, Pudong New Area 201210, Shanghai, PR China
Attn: Yu Shen

Email; [**%%*]

A Party, at any time, may change its previous record address or email address by giving written notice of the substitution in accordance with the
provisions of this Section 9.

10.

7Sl

(@)

(b)

AS

BRI ANREZEFIREE , WA ATECR TR FRFTRRERRAEN : () RERERTRARSEEY , BASEMER
FAEMBIETT 5 (i) (RTAIZHARZE BRI | A AR REXTT BN B =S e AT A = ] 7= .

AWAE , FERAT NS REERFREEEM , N TREEEFREEREZN , MA@ AR BEEN. KB
M—E  BREERMERZE (BFTAZKROEMBNY) | P AREREA AT/, £ SNEREHE
SR, DRI T ABTARNEE 10 KMAE. BFTAA—SEE , W ABRBTRESNXIRERTHEZ , HIEAA
BRENEIORLE=FFIIMIFREIT , S ERIRERTHITIZR ; SFTARREREA R SHITHMEE | REHFTL
MZSRAIRE TS IET RN —YIER.

10. Change of Control.

19

(@

(b)

In the event that Licensee undergoes a Change of Control, the licenses and releases granted by the Licensor herein shall: (i) remain in
effect as originally granted and shall not extend to any Acquiring Entity; and (ii) be limited to the Licensed Products manufactured from
production lines and facilities of the Licensee and its Affiliates as they existed at the time of closing of such Change of Control.

After the Effective Date, if the Licensee becomes subject to a potential Change of Control, the Licensee shall promptly provide the
Licensor with written notice upon the occurrence of the potential Change of Control. Such notice shall be accompanied by a report
detailing the production capacity, the number of production lines, and the facility locations of the Licensee and its Affiliates as of the date
of such notice (or such other date as requested by the Licensor), to ensure Licensee’s compliance with this Section 10. The Licensee
further agrees that the Licensor, at Licensor’s sole discretion, shall have the right to audit such report and to engage an independent third-
party auditor to conduct an audit for verifying the above report if it thinks necessary and that Licensee and its Affiliates shall cooperate
with the auditor to provide all information as is reasonably necessary for the auditor to verify the accuracy of such report.
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1. BF=
11. Bankruptcy.
1.1 BG4 ARETINEE , W AANES WA AT ASHT LERTAFTREM , MITHEBITEMEMES
() BIFITABATNERKE , BEAANTNEARZEGSS |, SOARRAFRE TR ; &
(b) EFI ARLEE R T NR AR , EEMEHB R NER , T RME. BE. E4H. ”H A% R
. BT ASEGRS , SHREEGREA. A REASHMIUE REEFF T AR TRV =R E.

11.1 Bankruptcy Event. The entire unpaid balance of the Total License Fee shall become immediately due and payable by the Licensee to the
Licensor through the Payee without further notice or demand if:

(a) the Licensee becomes insolvent or admits in writing its inability to pay its debts as the same nature or makes an assignment for the benefit
of creditors; or

(b) any proceeding is instituted by or against the Licensee seeking to adjudicate it as bankrupt or insolvent, or seeking dissolution,
liquidation, winding up, reorganization, arrangement, adjustment, protection, relief or composition of the Licensee or its debts or seeking
the entry of an order for the appointment of a receiver, trustee, custodian or other similar official for the Licensee or for any substantial
part of its property and assets.

112 BFEIE BRESLI@FKILIGFARMETEMSE , () W ABRBE R T AR S PEIBE MR IEAYRY , B3
AL A58 4(a) RN EES 4(0) FALE A UL N 5 B (i) TR AR BT LR LA, 34 o] AR SR I8 I Wk 77 ) 1 AT ASTAS 2 8h R
HFRT B EAR , TR AITE RS .

11.2 Termination for Bankruptcy. Upon the occurrence of any event set forth in Section 11.1(a) or 11.1(b), (i) the Licensor shall have the right
to terminate this Agreement immediately by giving written notice to the Licensee, and such termination shall have the effects of termination set forth in

Sections 8.4(a) and 8.4(b), and (ii) regardless whether the Licensor exercises the above right to terminate, the entire unpaid balance of the Total License
Fee shall become immediately due and payable by the Licensee to the Licensor through the Payee without further notice or demand.

12. —fR&R

12. General Provisions.
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121 Bk BREE12.25 (FTERIELL) FERMAES , AT ARNSERFEPIBNHRSFTARBHBERT , BAEYHX
SHAEA YRR FREARFR L SHLL, BBSRUHMARLE (SF L) SEMKE  BRERRTREEH. Wi, BAZAESR
MM SBEHLL. EAAFEATRNGERESANELL, AR LS MR IT A BT

12.1 Assignment. Except as otherwise expressly provided in Section 12.2 (Transfer of Licensed Patents), Licensee shall not assign, transfer or
otherwise dispose of this Agreement or any of its rights and obligations under this Agreement (referred to as an “assignment”) to any entity without prior
written notice to, and consent of, the Licensor, including, without limitation, by reason of merger, acquisition, consolidation, or by operation of law. Any
assignment or attempted assignment or other transfer not in compliance with the terms and conditions of this Agreement will be null and void.

122 FA[ B RIKEELE 7] ABACK K72 —TER S T 7] 5 AR AR 2 £ BB D HL B BAE =R (B—F A Rik
A7) o BRAENKHEL W ARV ERIREA LA IR S04 T A RH KRBT KRR ER RV M R HAFIR S XS , BASEM
BT AR TR IE , (BRHEE BV ARBIN M AT AR BUEL). T AR I A -

(@)  WAAKERDEARFERRISF (DR EaE A VT 2 S SRR | BT AP LA TN RARYE
52| ZET WP ABFATORF | DURARAF, FRHOF. WIMERIE Y HA AT [ SRR VAT R0
LSS — HEAHIETALA ;

(b) REFLRFE@WAE , 5T ANBREAREAYNHLE M 1L AFTEE MR £ BT NS , RMFARHEB LA
FETRZEAT R, EHBEER K ;
(© BWFTAMRIEER , REEEZFT ARZIEAAERT RS R R A VOESME T ST Z SR PRIES ;
AR
(d) READXFEAE , BEALANFITALRGHEMAFTERS , ZIEAREAB TR EFREARSIFTER,
12.2 Transfer of Licensed Patents. Licensor shall have the right to assign or transfer, in whole or in part, its rights and interests in one or more
of the Licensed Patents to a third party (each, a “Transferee”). In the event of such transfer, Licensor shall ensure that the transfer of the Licensed Patents
does not affect the licensing rights and other benefits and obligations of Licensee and its Affiliates under this Agreement and that the Licensee's royalty

burden is not increased thereby, subject to there being no concurrent Material Breach of this Agreement by Licensee. The Licensee hereby expressly
agrees and acknowledges that:

(a) all rights and benefits of Licensor under this Agreement (including the right to receive all or part of the Total License Fee, to terminate this
Agreement and the license given to Licensee under Section 2.1 for material breach by Licensee, and to commence proceedings, seek remedies,
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receive any recoveries and take any other ways of enforcement) shall be transferred to the relevant Transferee together with the corresponding assigned or
transferred Licensed Patents;

(b) notwithstanding the above item (a), Licensee shall continue to perform its payment obligations in full to the Payee nominated by the
Transferee in accordance with the provisions hereof without any refusal, set-off, or delay based on such transfer or assignment;

(c) Licensee shall, upon request, promptly execute all agreements or documents as may be reasonably required by Licensor or the Transferee to
formalize and effectuate such transfer or assignment and the continuity of this Agreement; and

(d) notwithstanding other provisions herein, other than any Licensed Patent acquired by the Transferee from the Licensor, no other patent or
patent application of the Transferece shall be deemed as a Licensed Patent.

123 RE EEMAUERMXHRAGEA0BMIZA3IEER=T (30) BN, BFTARBFT ARZBmERE  HHEa
BHAC (BFATARSE) FIEKRNEMEE.

12.3 Reports. On the Effective Date, and within thirty (30) days from each June 30 and December 31 during the Term, the Licensee shall
provide the Licensor with a written rolling report containing the information required in accordance with Schedule C (Licensee Report).

124 9T ; AFER APV ATLBERAEZBIXAMAITET. RIEUBEEFEUATRAEE (AREBERME) ()%
A BERRBTFT AR ; 3 (0) AT, BSRAFTARNS , BRUSTAPUEARRNOTRINTTN. EA—FEZRBITSATES T
WO TR BN EIRERSGRIR | A MBS AR EREARRBET | BEMEFEER T ERKBT X FSATERARER . KEFE0RERE
WA AL F BT LS BRI L TGT | ISR A AR A ASRAETE T AR SR R 3G .

12.4 Amendment; No Waiver. This Agreement may be amended only by a writing executed by each of the Parties. No waiver of any provision
of this Agreement shall be effective unless it is in writing and signed by, as the case may be: (a) the Licensor, to waive the Licensee’s obligation; or (b)
the Licensee, to waive the Licensor’s obligation. No delay or omission by either Party in requiring performance or in exercising any right hereunder shall
operate as a waiver of any provision hereof or of any right or rights hereunder, and the waiver, omission or delay in requiring performance or exercising
any right hereunder on any given occasion shall not be construed as a bar to or waiver of such performance or right, or of any right or remedy under this
Agreement on any future occasion.

12.5 AR B APMXRE—FREFFIIMULEFE , RIEFBAE , ATRRETFFRETHR. IFESA T RITHISRZInH At
FREFFRWOBEN . BERBPHEANEARMXETAE T, IESATHIT , WA AE BNFELRHRRIKRENSITEERL
EHAH.

12.5 Severability. Each Section or subsection of this Agreement shall be distinct and separate and, unless otherwise specified, the invalidity,
illegality or unenforceability of any Section
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or subsection shall have no effect on any other Section or subsection. If a court or tribunal declares a provision of this Agreement invalid, illegal or
unenforceable, the Agreement will be deemed automatically adjusted to the minimum extent necessary to be valid.

12.6 EEEXR APFNHRR. EREPITHNKIETEIEE | BASEHIMRERSIREH AN,

12.6 Governing Law. This Agreement shall be interpreted, construed and enforced in accordance with the laws of Hong Kong, without
reference to its choice of law or conflict of law rules.

12.7 2MRIR

1271 EAMGIERSZARAMETEN, DESERE (BESAPNKEFE. 8. B8, BT, SHSKILAXKEMSE
W, REAM AR SAPRIARKEMIESGELEFFN)  (ATER “PiX7) , RANERESZIFHERR, KPR E—7m 5
FH—7 RE BRI EE & FLB 530,

1272 FAEZEBMAHZBR=T (30) BRFUCKREBTMEMBR , , EA—7 (BEFTA. TEFTASEET) BRESE
VR EBEIFMTEF O (HKIAC) |, FHRIRIRATFRIE KA A A HKIA CEIR PR R TR L.

1273 JOEEREES , WERAKIEATNXEE 3 &, 28 8 K&E 11 KB ASKRINAE RN F T D RHRA U MA R ERHPITIIX
MEHRH] , RAMREHAR ; AT SEFTA (BFTA) ZBERPITAFSRLFEREAPNUME , RIE (R (E=FN
F) KB (BEEBIE 623 F) K hEEHD (FEEBIHE 609 F) , WA R AAHEIRIN—7,

1274 {hEAEE. MRER= (3) BMPESAER , MEFRFUINERT, MERERARABIR , SHFTAN, BIFTARBK
7 (A ARE—TT) BAAERN., BIEPEBRZENE , (PRFEAEEFARGETERNGIREINTE, TR%E. ERTRIAMAR
HSRBUF A A,

12.7 Dispute Resolution.

12.7.1  Any dispute, controversy, or claim arising out of or related to this Agreement (including any dispute concerning the existence,
validity, interpretation, performance, breach or termination of this Agreement or any dispute regarding non-contractual obligations arising out of or
relating to this Agreement) (each a “Dispute”) shall first be resolved by the Parties through friendly consultation. Such consultation shall begin

immediately after either party has delivered written notice to the other party to the Dispute requesting such consultation.

12.7.2  If the Dispute is not resolved within thirty (30) days following the date on which such notice is given, any party (including the
Licensor, the Licensee, or the Payee) has the right to submit the dispute to the Hong Kong International Arbitration Centre (HKIAC) for arbitration
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in accordance with the HKIAC Administered Arbitration Rules in force when the notice of arbitration is submitted.

12.7.3  For the avoidance of doubt, the Payee's right to enforce the payment obligations under Sections 3, 8 and 11 of this Agreement and any
related provisions of this Agreement necessary to give effect to those payment obligations is subject to this arbitration clause, and the Payee shall be
treated as a party to this arbitration agreement for the purposes of the Contracts (Rights of Third Parties) Ordinance (Cap.623 of the Laws of Hong Kong)
and the Arbitration Ordinance (Cap. 609) as regards any dispute between the Payee and the Licensee (or the Licensor) relating to the enforcement of those
payment obligations.

12.7.4  The seat of arbitration shall be Hong Kong. The arbitral tribunal shall consist of three (3) arbitrators, and the arbitration proceedings
shall be conducted in English. The arbitral award shall be final and binding on the Licensor, the Licensee, and the Payee (if the Payee is a party to the
arbitration). Unless otherwise provided in the arbitral award, the arbitration fees and reasonable attorney fees, expert fees, travel expenses, and other
related expenditures incurred by the prevailing party due to the arbitration shall be borne by the losing party.

128 RE WHMIA , ZPHNAB REVRNBTI BT HRBWXAEURE, BAREE, EFRBIESRATHEEHRAREREE.
AT —F AT ESRI R BITAVRN T L BREEN , mEXKARRESE, SREEAR. BR. @0, S0, St RITScE T
[EHEEREER | (BT AR RSB TASE 12 $FMEMREAE ., WARE , MARGREERNAANIEEERBEMRE X
FAR , AREEMEITAMGLEN LS. WEA N ERFRSRAFKINTHAIERE. BIEFERGEEFEENTERE , &
FIEEEREE L, TBHRABEEMEESR (A0 GEFASE) MERMESHENLS)  AA—TERERARE=ZAHETAREES ; B
BESABELLT | WEAN () EHERLA U PBEERENEEMEE ; () FEETERFEHRXSFERMLFRR/INRE ; & (i) XIE
HERREEERS.

12.8 Confidentiality. The Parties confirm that the contents of this Agreement and the undisclosed information such as the other party's trade
secrets, technical information, and patent-related data learned during the performance of the Agreement are all confidential information. Either Party may
only disclose confidential information to its Affiliates and to its directors, senior management, employees, lawyers, accountants, auditors, banks, or other
professional consultants of itself or its Affiliates to the extent necessary to achieve and perform this Agreement, provided that such Party shall ensure that
such persons or entities comply with the undertaking of confidentiality in this Section 12.8. The Parties agree that such subjects and information
constituting confidential information are already bound by written confidentiality obligations no less stringent than those under this Agreement. The
disclosing party shall be liable for any breach of this provision. Neither party shall disclose the aforementioned confidential information to any third party
unless prior written consent is obtained from the owner of the information, or such disclosure is based on legal requirements or mandatory requirements of
judicial or administrative organs, such as reporting and disclosure obligations under the Exchange Act; provided that, in such case, the disclosing party
shall: (i) promptly notify the owner of the information in writing
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before such disclosure; (ii) limit such disclosure to the minimum extent necessary to comply with such requirements; and (iii) take reasonable measures to
protect information security.

129 fitE AUNXETH TIE , BIMEA (BIBEFIER) | MHB (FRIAEREFES) | BEEC (WFTARE) | MDY
AR DEIARERSY . FLMHEN RA SEARMXIESCF e BRI HERKERE N .

12.9 Schedules. The following schedules attached hereto, namely Schedule A (List of Existing Patents), Schedule B (List of Pending Legal
Proceedings), Schedule C (Licensee Report) constitute an integral and inseparable part of this Agreement. These schedules shall have the same legal force
and effect as if they were fully set forth in the body of this Agreement.

12.10 FEE ERFAREIERERSE , F—ATRHBATFEYR , RN RAHINEREF T ASHFTABEIE—2 (BEN
BEFEMFREMIARER) | EXFERURTERREHEF T ASBF T AZ BN IERTARRF. AM—A MBI EMRE (BEER
IR #EF, MREEES, X1, BEREFAE) B R TFERAPREAIRNKEMRK.

12.10 Press Release. Upon Payee’s receipt of the First Payment, a Party may issue a public statement subject to the content and timing as
mutually agreed in writing by the Licensor and the Licensee (including by way of mutual confirmation via email), provided that such statement shall be
limited to announcing the withdrawal of all legal proceedings between the Licensor and Licensee. No Party may disclose in such public statement any
terms of this Agreement through any channel, including but not limited to press release, social media post, interview, podcast and communication with
clients.

1201 R APRIALE IV AT ABIRRIRIROST FFAERFEMEARE) | BFEE RIEESIG A T ] 73 Al RAGHYE A AR AR 2
SNAITIFE,

12.11 Remedy. The rights and remedies of the Licensor set forth in this Agreement are not exclusive and are in addition to any other rights
and remedies available to the Licensor under any applicable law or in equity.

1212 3Bl APRNFPERKARSASENAEZR | MERTRBATNIERK.

12.12 Headings. The headings used in this Agreement are for reference and convenience only and will not be used in interpreting the
provisions of this Agreement.

12.13 K& ARWNXEETHER FERHBTF T ASTFTAZBINEEARERR, SURRIGREWRR, EA—AREUEM

BARKF—A1TE , ZEHRAKRS—FH1TFE , FAEUS—FTRREASHTE. EA—ANEKEF—AREAE , IRTARLARSGES 5
—FTHITESN.

12.13 Relationship. This Agreement does not in any way create a relationship of principal and agent or partnership or joint venture among the
Licensor and the Licensee. Neither Party shall
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under any circumstances act as, or represent itself to be the other Party or to act on behalf of or as the agent of the other Party. Neither Party assumes any
liability of or has any authority to bind or control the activities of the other Party.

12.14 M RERAFEY | FEELBEARTNEORER | BRAXTEARMEARRRS, | RKBUEAIARESERIRR . ATHHIA
HE : () AMBN BB TN —VEERIERENL ; 3K 0) ERFBZFEELERLNE R TNRHAAYNN |, FHABZRETRES R
HMEAT XU .

12.14 _Independent decision. The Parties represent that in making their decisions to enter into this Agreement, they have not relied upon any
express or implied representations other than the representations specifically set forth in this Agreement. The Parties acknowledge that they either (a)
have fully obtained whatever information and legal advice that they desire regarding the effect of this Agreement or (b) are willing to go forward with this
Agreement without that information and advice and to assume whatever risks that decision may entail.

12.15 1BE AMXAFRSCRMBESCRMFESITIL. HPXRASESURA Z [FFEEMPR, A=, MARSIRA A | I
YERRRR A BIT A MY R A SR,
12.15 Language. This Agreement is executed in both the Chinese and English languages. In the event of any conflict, inconsistency, or

ambiguity between the Chinese and English versions, the English version shall prevail and be used as the definitive text for the interpretation and
performance of this Agreement.

12.16 BlA ; AFEL AN EE—RHLHEE , SHRIFHTAEL , EFARALRMEE KB, FRLETETH
FEBE L pd B MG NAE NS |, FEATX PR A RIS .

12.16 Counterparts; Electronic Signatures. This Agreement may be executed in one or more counterparts, each of which shall be deemed an
original but all of which together shall constitute one and the same agreement. Facsimile signatures or signatures delivered by email in .pdf or similar

format will be deemed original signatures for purposes of this Agreement.

[Signature Page Follows]
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XL, £AEEBBEHERBEMAKREZRTFFAT NN,
IN WITNESS WHEREOF, each of the Parties has caused this Patent License Agreement to be executed by its duly authorized representative.

Maxeon Solar Pte. Ltd. EEFREHERRHERAT
Shanghai Aiko Solar Energy Co., Ltd.

By:/s/ Hu, Dien-Chien By:/s/ [Z&HMI

Hu, Dien-Chien CHEN Gang

ZFNHES BT NES

Printed Signatory’s Name Printed Signatory’s Name

Director Director

¥ NIR% &7 NIR%

Printed Signatory’s Title Printed Signatory’s Title

February 5, 2026 February 5, 2026

B # Date B#fiDate
FRFAT X EE TR

Signature Page to Patent License Agreement
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Schedule A

List of Existing Patents
[*****]
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Schedule B
i\g sz/iﬁ E‘E EE

List of Pending Legal Proceedings

I*****]
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Schedule C

Licensee Report

[*****]
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IEERITIE
DEED OF GUARANTEE

FBRRE (THBERE") T202662H5H
THIS DEED OF GUARANTEE (“Guarantee”) is made on February 5, 2026

2]
BY

BRI, FEAR , PIRS o], uhboee] (4BRAD)

CHEN Gang, a Chinese citizen with passport number [*****] of [*****](“Guarantor”)

A TFIIARIRGEELR
IN FAVOUR OF

Maxeon Solar Pte. Ltd. , —FRIEFMFEMRILIAT] , EiEMIE AR KA RETE YD 515 Lazada One X[E7#07-01F (“4F7] N”)
Maxeon Solar Pte. Ltd., a company incorporated in Singapore and having its registered address at 51 Bras Basah Road, #07-01, Lazada One, 189554
Singapore (“Licensor”)

£T:
WHEREAS:-

(A) HFIABSLBRRFHERROBERAR (—REFEXFEMBILAAT , HiEMbit A+ E L EHHATXTA K265 4%
201-1% , WB4w201210) (“HIFRT A7) BITHEI 202682 ASHE CEFRIFATIMY  (AFEFRFRIINMY?) o ARIBZIFT
W, AT ARIE R T] AT TAE T FIREFIREHET |, ] AREIR AT EXT.
The Licensor have entered into a Patent License Agreement dated February 5, 2026 (“License Agreement”) with Shanghai Aiko Solar

Energy Co., Ltd., a company incorporated in PR China whose registered office is at Room 201-1, Block 4, 26 Qiuyue Road, Pudong New
Area 201210, Shanghai, PR China (“Licensee”) whereby



(B)

©
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the Licensor has agreed to grant licenses under certain patents and patent applications to the Licensee, and the Licensee has agreed to provide
certain considerations.

WA ABT202652 ASBSWF I ARHABF LT (TRTHPRY  (SWAURNEFRZSINL) o ARIEBZSRTHPRY , %7
AFER MR TR A] AARIEF AT WX STAS A EROR , B AT AR AWM AP ERON , B RERAT R T
R SRR A ST RS RO

The Licensor have entered into a Payment Arrangement Agreement dated February 5, 2026 (“Payment Agreement”, together with the
License Agreement, the “Transaction Agreements”) with the Licensee and others, whereby the Licensor designates a payee (“Payee”) to
receive certain amounts under the License Agreement from the Licensee and Licensee agrees to pay such amounts to the Payee and the Payee
agrees to receive such amounts from the Licensee, on the terms and subject to the conditions set out in the Payment Agreement.

ERAFHRE , IRIEABREFTEERESEM , AT NBITRRSMPOR N A XS, IR RAERR AR,
The Guarantor hereby agrees to guarantee the performance of all of the Licensee’s obligations, duties and undertakings under the Transaction
Agreements on the terms and subject to the conditions set out in this Guarantee.

FARREKHASILIAE, AEFFFERMT -
NOW THIS GUARANTEE WITNESSETH AND IT IS HEREBY AGREED AND DECLARED as follows:-

1.1

INTERPRETATION fi#R%
Definitions &M

FEAIBLRERT

In this Guarantee:
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AR X F TER I AARIBAZ BRI AR A] AR/SGR A RSB BT B AT R RN S, TfE. TREAWE (TRKFEEE , T
WETIEFRERN , SMETFHEE) .

“Guaranteed Obligations” means all present and future obligations, duties, liabilities and undertakings (whether actual or contingent and
whether owed on a joint and several basis, or in any capacity whatsoever) of the Licensee to the Licensor under the Transaction Agreements.

WAHEETA AR (AmER) HEBRBRIAMZILA , DEAMZILES (FTPRNETEN) .
“Licensor Parties” means the Licensor, if applicable, its respective successor and assign and any Transferee (as defined in the License
Agreement).

Construction fig#

(1) BRAEABREFHRFAENKEHEN , KETXFHENR , XS E LRI IDEMFZAIEAIB R (E R
EBHMRAE N , (BEZZMXSABRERRE XFEFR , MAAIBREAKE LAHE.
All words and expressions defined in the Transaction Agreements shall, unless specifically defined or redefined herein or the
context otherwise requires, have the same meaning when used in this Guarantee save that in the event of a conflict between a
definition in the Transaction Agreements and this Guarantee, the definition in this Guarantee shall prevail.

@ BRIESEWRA , &S| ANMER A ABRFRNSI A, FARECATEERME , FERFRABRRN N T2
B

Unless otherwise stated, references to Clauses shall be construed as references to clauses of this Guarantee. Clause headings are
inserted for convenience of reference only and shall be ignored in the interpretation of this Guarantee.

GUARANTEE 84
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LTI ASBFITANETRSTNY , BRI RSEE T &4
In consideration of the Licensor Parties entering into the Transaction Agreements with the Licensee, the Guarantor hereby, irrevocably and
unconditionally:-

(M

@)

(8 VF A] AT ARIEROA B AR, RAUBITE—TUHER NS . B0 AEETEE TH N ETSE TREMIBR LS
REFH) , BRNESTER ST | FEREE T A RS T NEATM AT e E 6 M — YRR SIRE . mA5%
A (BFfERe MR ERNARRIAEEREMER) | EHEXE0 ;

guarantees to the Licensor Parties the due and punctual performance by the Licensee of each and all of the Guaranteed
Obligations and if the Licensee defaults in the observance or performance of any of the Guaranteed Obligations and on its part to
be observed and performed, the Guarantor will indemnify and keep the Licensor Parties fully indemnified against all losses and
damages costs and expenses (including legal and other costs on a full indemnity basis) which may be suffered or incurred by the
Licensor Parties by reason of any default on the part of the Licensee;

BRI ARIE , NEHAERSAR , MFI AR HETR,. R{RERTE ARIEZSMXERE &Y, TokE
M, RERTERLUCHE , CRERFAAMME =4, BARMINAT , BARNERE) |, FEEFT T ERSE
REFFXZ.

guarantees to the Licensor Parties as if he was the primary obligor the payment to the Licensor Parties on demand of all monies,
obligations and liabilities whether present or future, actual or contingent which are now or at any time hereafter be or become or
from time to time due, owing or incurred to the Licensor Parties from or by the Licensee under the terms and conditions of the
Transaction Agreements together with costs and expenses incurred by the Licensor Parties;
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RESHIIAAE | HEASIERESEERAARTESBIT. TTHEIRE , WEA—TLMERS , ERAKE
WA ARBESKSE | MAPEETTENIT, FTREAREM SBERF A AREEST (HIEEXETIERIT. FTTHEIEX)
AN TEHIBARIBRZSIVCHI BT, NMAFAITERIHETRA . MRBTERTHE. FBRAMREARG A
FRNZMHREM , MIETERXRZESAMATTIRERREMGUBEN , HEAFRT AN SHEM, BES
21EFEEMARTRREMRR (TRAREAAEREHFE , IR AIER SHBEZRZETHME) MR
RARBERETEFIT (BIENFBEAE) |, FEELFIEFEEA.

agrees with the Licensor Parties that if any of the Guaranteed Obligations is or becomes unenforceable, invalid or illegal, he will,
as an independent and primary obligation, indemnify the Licensor Parties immediately on demand against any cost, loss or
liability it incurs as a result of the Licensee not paying any amount which would, but for such unenforceability, invalidity or
illegality, have been payable by it under the Transaction Agreements on the date when it would have been due. The amount
payable by the Guarantor under this indemnity will not exceed the amount he would have had to pay under this Clause if the
amount claimed had been recoverable on the basis of a guarantee. This indemnity shall remain in effect notwithstanding that the
guarantee contained in Clause 2.1 may for any reason (whether or not now existing and whether or not now known or becoming
known to the Licensor Parties) ceases to be valid or enforceable against the Guarantor (unless otherwise agreed by the parties
hereto).

ERAERE , HAEABRERIM NS RAESS, RIS TTAAH , WAEARZUTEMERZD : KSMXHWNE. B
M. B, AOHEARITH ; RREUEMRGIPITRIE ; WA AN STMEHATRHRNRREEE ; ST 7S
AR HIRER 5 EAPITFIRINATS ; BHAEM AT REM AR R AMRERE ARSI ik LR RS EREE (T2B1T
BR4h) . AERTEEEEAFRRKTTERNFFEAN.
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The Guarantor hereby agrees that his obligations hereunder shall be absolute, irrevocable and unconditional, irrespective of the value,
genuineness, validity, regularity or enforceability of the Transaction Agreements, the absence of any action to enforce the same, any waiver or
consent by the Licensor Parties with respect to any provisions hereof or thereof, the recovery of any judgment against the Licensee, any action
to enforce the same or any other circumstance (other than complete performance) which might otherwise constitute a legal or equitable
discharge or defense of a surety of guarantor, all to the fullest extent permitted by law.

HRAHA—EER | IWERAFNERRTTER |, FRCEGT AR - BT A RET N RS0 |, BT BITHENS. &
E. BRAR. MEFRZZFRERAF ; BEFERE XA 77 REBUSERR AR ; BEIat, B &AEMERMERN
R HAEHAEARBRER THERTE  RIELTLBETABEREIT XS , BRRGHER.

The Guarantor further, to the fullest extent permitted by law, hereby waives diligence, presentment, demand of payment, filing of claims with
a court in the event of insolvency or bankruptcy of the Licensee, any right to require a proceeding first against the Licensee, protest, notice
and all demands whatsoever and covenants that its guarantee under this Guarantee will not be discharged except by complete performance of
its obligations hereunder.

R AMAFFFEEA -

The Guarantor acknowledges and confirms that:

M HE FhEFHFERA S PRI HI T X F MR S0E ;

he has read and understands the Transaction Agreements and the nature and extent of the obligations thereunder;

() HAEZZARREHDHRETRIDEEENHMNS ;

he has had the opportunity to seek independent legal advice prior to executing this Guarantee;

(©) HEBEZAARE , FRDMEHALITHER THINSE.
6
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he enters into this Guarantee voluntarily and with full knowledge of his obligations hereunder.

PERFORMANCE OBLIGATIONS B{T X%

BRI ATEBATERR X SR HINEL), KR, ERBHRIT , BRANMIABEFREBITAENS. WFITASRZSH
WHITTA , BDMAIER AEAB R FHNEL91T R , WA AREM—ABRIRBRZ SO TREFIMEBEITARERFEE
LSRR AL BATHAER SRR T2 BRSNS .

If, at any time, there is any default, failure, delay or omission made by the Licensee in the performance of any of the Guaranteed Obligations,
the Guarantor will be obligated to perform such Obligations immediately. A breach under the Transaction Agreements by the Licensee shall
constitute a breach of the Guarantor under this Guarantee, and shall entitle any of the Licensor Parties to accelerate the obligations of the
Guarantor hereunder in the same manner and to the same extent as the Guaranteed Obligations under the Transaction Agreements.

LIABILITY AS IF SOLE PRIMARY OBLIGOR i EH—EHF ANTTE

EHERASHITAZE (EREIBEERNSE) | BRANMSREABAIBRE FHRE , EHAE—FES AMIECAERA ;
VR AERUE R R A SEHPITAMRIE , MARE LM BATANER.
As between the Guarantor and the Licensor Parties (but without affecting the Guaranteed Obligations), the Guarantor shall remain liable under

this Guarantee as if he was the sole primary obligor and not merely as surety, with the Licensor Parties being entitled to enforce this
Guarantee against the Guarantor without first proceeding against the Licensee.

NOTICE &4
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RIBAERR A IR X IR AT A EM . EK, B, ERakEABE M : All notices, requests, certificates, demands or other

communications required to be served or given pursuant to this Guarantee:

M WARABEEN , TESTRERRERME. 55, B, RERFICRABEAFNLE ;

shall be in writing and may be sent by prepaid postage mail or registered post or email or courier service or personal delivery;

) IV % 3% 2 £ A AR AB IR m E A6 E KR FHL R sk ERBUBL ; & 77 VTS E B FHb it & B Zr bk 2n
T

shall be sent to the parties at the email address or postal address from time to time designated in writing by that party to the other;
the initial email address and postal address so designated by each party being set out as follows:

FAGIERA

in the case of Guarantor:

- EFEBARAL ¢ [Frrrr]

- Email Address: [k

- Postal Address:  [*¥¥*%]

FEBHAAN

in the case of the Licensor:

- ERFHBAHAL ¢ [Reer]
- Email Address:  [**¥%¥%]

- HBEZFHEAE 51 Bras Basah Road, #07-01, Lazada One, 189554 Singapore
8
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- Postal Address: 51 Bras Basah Road, #07-01, Lazada One, 189554 Singapore

3) MAAE T FIBMAL RWE] : (0ATUSER R B EESHMEE L , RITHEFBRENEZNELR (BBRITE
WH) 5 () MBI HRERFSBEEBE , WA ZH ; R(o) BT RFEMERE , NALAEREZ I,
shall be deemed to have been given and received (a) on the second (2"Y) Business Day (a day when banks in Hong Kong are open

for business) after the date of posting, if sent by prepaid postage mail or registered post; (b) when delivered, if delivered by
courier service or by hand; and (c) on despatch, if sent by email.

BINDING EFFECT OF THIS GUARANTEE Z<3B{ReRRA H

ABRERSTRR AR KB NBBFARS , FHFN AT AHEXH REAEBRRAANSZIEAREMZILT (RBENER) MFjas
MIFEAY. KA AELEPARE CEATARXTANGE , TBITRENSIEMIEESERA TAERE) , BRARS
ST HAEA B R R T AEMAF, RIS, RS, WA A TARIERZ S UMY SRR LS 75 HAE AR AR R TR T A{EATAR
. FIREER.

This Guarantee shall be binding upon the Guarantor and his successors and enure to the benefit of the Licensor Parties and their respective
successors and assigns and any Transferee (as the case may be). The Guarantor shall not assign or transfer any of his rights, benefits, duties or
obligations hereunder without the prior written consent of the Licensor Parties (which consent may be unreasonably withheld or delayed if the
the Licensor Parties think fit). The Licensor Parties may assign or transfer any of their rights, benefits or duties hereunder in accordance with
the terms of the Transaction Agreements.

BRARBEABREBEHRFE, RE, KERNFN
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The representations, warranties, undertakings and obligations of the Guarantor under this Guarantee shall:

(1 BMEVFR AR — AR LSRR HAEAB R, XS PNXSUEAA SR T AR | X ERRE . RIE, AR LEN
MESHRFTLEN ; R
survive and remain in full force and effect notwithstanding any assignment or transfer by any of the Licensor Parties of their
rights under this Guarantee, the Transaction Agreements or any related document; and

) A FTEM—FTRZIEN, ZUEFSEZAN (BEFTAEA—AREEMEHLE. &3, FF. EASFRBEH
E1K) BBLRN.

be binding upon the Guarantor in favour of any assignee, transferee or successor of any of the Licensor Parties, including
following any change of name, amalgamation, merger, reconstruction or absorption of any of the Licensor Parties.

MISCELLANEOUS Ht

AABRER N AE AV AT AN T IRIEZE B MY BoE RIA R BT 8 TR H AR B BT AN, BRI SE AR a1
i

This Guarantee shall be in addition to and without prejudice to all other rights or remedies available to the Licensor under the Transaction
Agreements and at applicable laws.

HEABRERETRREAMBEEEXAIERET |, EAMAEAAIEE, TTHEARTHIT , WHRERKEIEME. BtEaka]
PATHE , AR SRR IEHABREAERX M ETAME . BEESATHITHE | A ZAARIEEIRE .

If at any time any provision of this Guarantee is or becomes illegal, invalid or unenforceable in any respect under the laws of any jurisdiction,
neither the legality, validity or enforceability of the remaining provisions hereof nor the legality, validity or enforceability of such provision
under the laws of any other jurisdiction shall in any way be affected or impaired thereby.

10
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FRRAR RSBV A] TR — 77 AT TEARRER I TR M= EREA R AR (BEREHIIEERNABREREH M
A .

The Guarantor shall be responsible for any and all costs and expenses (including legal and other costs on a full indemnity basis) incurred by
any of the Licensor Parties in enforcing any rights hereunder.

HRARIE AR RER FTEL ISR, A FRMEMBREMEFAOHSHE,. ~RIF. TABEIBIR AT Sk,
Each payment to be made by the Guarantor in respect of his guarantee under this Guarantee shall be made without set-off, counterclaim,
reduction or diminution of any kind or nature.

FIBREHNTIL. WA, R BIT. TEMLLUER PN RINE BB BFAINTEXIEE,

This Guarantee shall be governed by and construed in all respects in accordance with the laws of Hong Kong Special Administrative Region.

RAERER S| RS Z MRMEMEWN , BIFHFE. FEMRAULREMARR , HANVRZHBE R PR (HKIAC) RIER
AAPHIE AT BB HKIACEIR(PRA N TR, MPRHENB= (3) BMRRAR , PEREFEUZOEHT , PN AT
B PRUE N ECE & PR AR TR RIS, HERNERN ARABR , SR ABARN.

Any dispute, controversy, difference or claim arising out of or in connection with this Guarantee, including any question regarding its
existence, validity, interpretation, performance, breach or termination, or any dispute regarding non-contractual obligations arising out of or
relating to this Guarantee, shall be referred to and finally resolved by arbitration administered by the Hong Kong International Arbitration
Centre (HKIAC), under the HKIAC Administered Arbitration Rules in force when the notice of arbitration is submitted. The arbitral tribunal
shall consist of three (3) arbitrators, and the arbitration proceedings shall be conducted in English. The seat of arbitration shall be Hong Kong.
The arbitral tribunal shall determine the costs and

11
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expenses to be borne by each Party in relation to the arbitration. The decision of the arbitration shall be final and binding on both Parties.

ABRE BRSNS BRABFHIFEAY , EERFI ARERXSURITAIERTE XL, RERAEHE L BITZHA
1k, BMERIBF T ASEERARIBRE. 5=, SETESKITAEN , SRR SR RAARIBRERI T L EHRIGE A ITFEE
BiT , SREMEMER CERLAKTAE , TRETEMBERFIBRASBRERNT XFHBR) | ARRINFNRE &4,
This Guarantee shall come into force on the date of the Transaction Agreements and shall expire on the date upon which all of the obligations,
duties and undertakings of the Licensee have been fully performed under the Transaction Agreements notwithstanding the winding-up,
bankruptcy, death or incapacity of the Licensee or the Guarantor or any intermediate settlement of payment or satisfaction of any part of the
Guaranteed Obligations or the Guarantor’ obligations hereunder or other matter whatsoever which but for this provision might operate to
release or otherwise exonerate the Guarantor from his obligations hereunder.

ABREAAP AT FE ST AT CRASHIRAZ [RIFFEEMHR, AT, MARIRA AN , FHEAMRER
MBTAIBRERNRA A,

This Guarantee is executed in both the Chinese and English languages. In the event of any conflict, inconsistency, or ambiguity between the
Chinese and English versions, the English version shall prevail and be used as the definitive text for the interpretation and performance of this
Guarantee.

PRAUZEEAEZHAIFARE, EAMWA , AERR S EEARESERATEARS , BRMEFTASRRTUEBEZ
Z (X&) AREZXERE , FERRNYEEZIERN.

The Guarantor executes and delivers this Guarantee as a deed. The parties intend this Guarantee to bind the Guarantor as a deed, and it shall
take effect as a deed, even though the Licensor executes this Guarantee under hand.

AL, IBRAT 202642 5 5HARRIERREZ A RE,
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IN WITNESS WHEREOF this Guarantee has been executed by the Guarantor as a deed on February 5, 2026

GUARANTOR $H{R A

L.S.

FaRkRI

4. ZEHXA

SIGNED SEALED and DELIVERED by CHEN Gang

HEMFALRLLE : /s/ CHEN Gang
and witnessed by:- SHEN Yu R CHER Gar Gang ............................................

[okons]

THE LICENSOR #FA] A

EgHu, Dien-Chienft 3
Maxeon Solar Pte. Ltd. &3
SIGNED by Hu, Dien-Chien
for and on behalf of ) )
Maxeon Solar Pte. Ltd., /s/ Hu,Dien-Chien..........c.ccccocovviniiiiiinicciines
BEHUTALRIE : e o

and witnessed by :Hao-Chin Jeng Name: Hu, Dien-Chien

/s/ Hao-Chin Jeng Ry : EF
[F**EE] Position: Director
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