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Introductory Note

On October 10, 2023, Maxeon Solar Technologies, Ltd. (NASDAQ:MAXN) (the “Company”), published a press release announcing a business update and
preliminary third quarter revenue and shipment results.

Incorporation by Reference
 
The information contained in this report is hereby incorporated by reference into the Company’s registration statements on Form F-3 (File No. 333-
271971), Form F-3 (File No. 333-265253), Form F-3 (File No. 333-268309), and Form S-8 (File No. 333-241709), each filed with the Securities and
Exchange Commission.
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Exhibit 99.1

Maxeon Solar Technologies provides Business Update and Announces Preliminary Third Quarter Revenue and Shipment
Results

SINGAPORE, October 10, 2023 (PRNewswire) -- Maxeon Solar Technologies, Ltd. (NASDAQ:MAXN) ("Maxeon" or "the Company"), a
global leader in solar innova�on and channels, today provided a business update following the end of the third quarter, during which the
Company’s performance was impacted by reduced shipments to its largest distributed genera�on (DG) customer located in the United
States and an industry-wide demand slowdown in the global DG markets.

Maxeon’s CEO Bill Mulligan commented, “as disclosed in our last earnings call, our largest US DG customer breached their payment
obliga�ons under our current Master Supply Agreement (MSA) and we paused shipments in late July as a result. While this customer has
recently made several payments on their outstanding balance and is now close to becoming current, we con�nue to pause our shipments
and engage in good faith towards resolu�on of certain ongoing claims of breach under the MSA. We do not have visibility into how quickly
such resolu�on can be achieved. It is our posi�on that we have firm quan�ty and pricing contracts in place.”

The Company currently expects third quarter 2023 revenues to be in the range of $224 to $229 million, and shipments to be in the range of
622 to 632 megawa�s. As a result, the range of our Adjusted EBITDA guidance we provided for the third quarter is expected to shi�
downward by approximately $30 million, due to the factors men�oned above as well as certain inventory adjustments.

“In light of the current market environment, Maxeon is taking decisive ac�on to re-engineer its IBC manufacturing capacity and
strengthen the fundamentals of our DG business while maintaining full pace and unchanged direc�on in our U.S. large scale business,”
Mulligan con�nued. “Instead of refurbishing our Fab 5 facility in the Philippines, which we now plan to u�lize for the scale-up of our next-
genera�on Maxeon 8 technology, we will convert our legacy Maxeon 3 capacity in the Philippines to Maxeon 7 technology. This will allow us
to accelerate market introduc�on of world-record efficiency Maxeon 7 panels by several months and reduce capital expenditures by about
$100 million.”

Through the acquisi�on of Solaria’s sales channel assets, the Company intends to not only accelerate its IBC product sales through its own
Maxeon-branded in the US, but also to enable introduc�on of a “value” offering, complementary to our premium IBC product. This is the
same two-�ered product strategy the Company successfully employs in Europe today.

Maxeon also plans to use this opportunity to begin the prepara�on of its Fab 3 facility in Malaysia to install a TOPCon solar cell pilot line
ahead of the start-up of our planned manufacturing facility in Albuquerque. This pilot line will de-risk our planned US factory ramp.

Maxeon’s Albuquerque solar cell and module factory remains on track. Engineering and pre-construc�on work are in progress and
environmental surveys have been completed. Customer nego�a�ons and due diligence on our DOE loan applica�on are proceeding as
planned.

Restructuring ac�ons are expected to result in a reduc�on of approximately 15% of the Company’s global workforce, with most
of the reduc�ons expected to occur by the end of the year.
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“As a result of rapidly changing market and industry condi�ons, we have acted decisively to streamline our opera�ons, invest in new
technology, and adjust our mix between the DG and u�lity-scale markets. We believe that Maxeon is well posi�oned to weather this
market disrup�on and come out stronger on the other side,” said Mulligan.

“Maxeon’s strategy is to deliver premium, differen�ated products and a superior customer experience across a balanced global por�olio of
DG and u�lity scale markets. The current industry disrup�on provides an opportunity to re-engineer and rebalance our technology
por�olio. I’m confident that this is the right strategy for Maxeon, and that our highly experienced teams, industry-leading technology, and
strong track record and presence in a�rac�ve high-growth markets provide us with the tools to successfully execute this strategy.”

The Company will provide further detail on its third quarter 2023 results and fourth quarter 2023 guidance, as well as on the impacts of the
above-men�oned restructuring ac�vi�es, during its third quarter 2023 earnings call, which is currently scheduled for November 15, 2023.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Sec�on 27A of the Securi�es Act of 1933, as amended, and
Sec�on 21E of the Securi�es Exchange Act of 1934, as amended, including, statements regarding our expecta�ons for our third quarter
2023 revenues, shipments and Adjusted EBITDA and the assump�ons underlying those expecta�ons. Addi�onal forward-looking statements
include, but are not limited, to statements regarding our expecta�ons for market and industry condi�ons, our restructuring plans, including
those to streamline our opera�ons, invest in new technology, and adjust our mix between the DG and u�lity-scale markets as described
herein, our rela�onship with SunPower Corpora�on and the resolu�on of claims of breach of the MSA, as well as our ability to execute on
our plans and strategy.

Addi�onal forward-looking statements can be iden�fied by terminology such as “may,” “might,” “could,” “will,” “aims,” “expects,”
“an�cipates,” “future,” “intends,” “plans,” “believes,” “es�mates” and similar statements. These forward-looking statements are based on
our current assump�ons, expecta�ons and beliefs and involve substan�al risks and uncertain�es that may cause results, performance or
achievement to materially differ from those expressed or implied by these forward-looking statements. These statements are not
guarantees of future performance and are subject to a number of risks. The reader should not place undue reliance on these forward-
looking statements, as there can be no assurances that the plans, ini�a�ves or expecta�ons upon which they are based will occur. Factors
that could cause or contribute to such differences include, but are not limited to: (1) challenges in execu�ng transac�ons key to our
strategic plans, including execu�ng of restructuring plans, regulatory and other challenges that may arise; (2) our liquidity, substan�al
indebtedness, terms and condi�ons upon which our indebtedness is incurred, and ability to obtain addi�onal financing for our projects,
customers and opera�ons; (3) our ability to manage supply chain shortages and/or excess inventory and cost increases and opera�ng
expenses; (4) poten�al disrup�ons to our opera�ons and supply chain that may result from damage or destruc�on of facili�es operated by
our suppliers, difficul�es in hiring or retaining key personnel, epidemics, natural disasters, including impacts of the war in Ukraine; (5) our
ability to manage our key customers and suppliers; (6) the success of our ongoing research and development efforts and our ability to
commercialize new products and services, including products and services developed through strategic partnerships; (7) compe��on in the
solar and general energy industry and
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downward pressure on selling prices and wholesale energy pricing, including impacts of infla�on, economic recession and foreign exchange
rates upon customer demand; (8) changes in regula�on and public policy, including the imposi�on and applicability of tariffs; (9) our ability
to comply with various tax holiday requirements as well as regulatory changes or findings affec�ng the availability of economic incen�ves
promo�ng use of solar energy and availability of tax incen�ves or imposi�on of tax du�es; (10) fluctua�ons in our opera�ng results and in
the foreign currencies in which we operate; (11) appropriately sizing, or delays in expanding our manufacturing capacity and containing
manufacturing and logis�cs difficul�es that could arise; (12) unan�cipated impact to customer demand and sales schedules due, among
other factors, to the war in Ukraine, economic recession and environmental disasters; (13) challenges managing our acquisi�ons, joint
ventures and partnerships, including our ability to successfully manage acquired assets and supplier rela�onships; (14) reac�on by
securi�es or industry analysts to our annual and/or quarterly guidance, in combina�on with our results of opera�ons or other factors, and/
or third party reports or publica�ons, whether accurate or not, which may cause such securi�es or industry analysts to cease publishing
research or reports about us, or adversely change their recommenda�ons regarding our ordinary shares, which may nega�vely impact the
market price of our ordinary shares and volume of our stock trading; (15) reac�on by investors to our annual and/or quarterly guidance, in
combina�on with our results of opera�ons or other factors, and/ or third party reports or publica�ons, whether accurate or not, which may
nega�vely impact the market price of our ordinary shares and volume of our stock trading; (16) unpredictable outcomes resul�ng from our
li�ga�on ac�vi�es or other disputes; and (17) the actual numbers and �ming of employee reduc�ons are subject to, and will be dependent
on, applicable laws and regula�ons.. A detailed discussion of these factors and other risks that affect our business is included in filings we
make with the Securi�es and Exchange Commission (“SEC”) from �me to �me, including our most recent report on Form 20-F, par�cularly
under the heading “Risk Factors”. Copies of these filings are available online from the SEC at www.sec.gov, or on the SEC Filings sec�on of
our Investor Rela�ons website at https://corp.maxeon.com/investor-relations. All forward-looking statements in this press release are based
on informa�on currently available to us, and we assume no obliga�on to update these forward-looking statements in light of new
informa�on or future events.

Statement Regarding Preliminary Unaudited Financial Informa�on

This press release includes certain preliminary, unaudited financial informa�on for the three months ended October 1, 2023. The unaudited
revenue and shipment informa�on for the quarter ended October 1, 2023, is preliminary, based on the informa�on available at this �me
and subject to change in connec�on with the comple�on of the Company’s financial closing procedures for the quarter ended October 1,
2023. The Company’s actual results and financial condi�on as reflected in the financial statements that will be included in the Company’s
earnings release to be filed with the SEC on Form 6-K, may be adjusted or presented differently from the financial informa�on herein and
the varia�ons could be material. Please see “Forward-Looking Statements” for addi�onal informa�on about the preliminary informa�on.


