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Introductory Note

Maxeon Solar Technologies, Ltd. (NASDAQ:MAXN) (the “Company”) will be transitioning its operations to a more customer-centric, product line
focused business unit structure organized around its Maxeon product line and Performance product line.

As part of this reorganization, Philippe Costemale, Chief Operations Officer, will immediately step down from his role and will remain with the Company
in a transitional capacity through April 30, 2024. The Company does not intend to hire a new Chief Operations Officer, with existing senior management
leading each product line and reporting directly to CEO Bill Mulligan.

Incorporation by Reference

The information contained in this report is hereby incorporated by reference into the Company’s registration statements on Form F-3 (File No. 333-
271971), Form F-3 (File No. 333-265253), Form F-3 (File No. 333-268309), and Form S-8 (File No. 333-241709), each filed with the Securities and
Exchange Commission.
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