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Introductory Note

On April 26, 2024, Maxeon Solar Technologies, Ltd. (NASDAQ:MAXN) (the “Company” or "Maxeon"), through its subsidiary, SunPower Manufacturing
Corporation Limited, entered into an equity transfer agreement with Zhonghuan Hong Kong Holding Limited, a subsidiary of TCL Zhonghuan Renewable
Energy Technology Co. Ltd. (“TZE”), Maxeon’s largest shareholder, for the sale of all of the Company’s minority interest (approximately 16.27%) in
Huansheng Photovoltaic (Jiangsu) Co., Ltd (“HSPV?), the joint venture Maxeon’s former parent entity, SunPower Corporation, TZE and other former
partners established in 2016. The aggregate consideration for the sale of the Company’s interest in HSPV and for the New IP License (as described below)
granted by the Company to Zhonghuan Singapore Investment and Development Pte. Ltd. ("TZE SG"), a subsidiary of TZE, is approximately $34 million.

Entry into Other Material Agreements

In conjunction with the sale of the Company’s interest in HSPV:

®

(i)

(iii)

the Company's subsidiary, Maxeon Solar Private Limited, on April 26, 2024, entered into a non-exclusive and non-transferable intellectual
property license agreement with TZE SG to enable HSPV and other subsidiaries of TZE, to develop, manufacture and sell large scale P-Series
solar modules worldwide (other than in the United States) and to develop and manufacture rooftop size P-Series solar modules (“DG
Products”) exclusively for Maxeon to sell worldwide, for an upfront license fee of $10 million (“New IP License Agreement”). Under the
New IP License Agreement, the Company and TZE will jointly review licensing and enforcement of intellectual property relating to P-Series
solar modules, other than enforcement of patents registered in the United States, and the Company will share a certain percentage of licensing
fees and/ or awards from any enforcement actions relating to P-Series solar modules outside of the United States with TZE.

on April 26, 2024, the Company and certain of its subsidiaries entered into a termination agreement on with TZE, HSPV and certain other
subsidiaries of TZE to terminate (a) the intellectual property license agreement dated February 22, 2017 between the Company and HSPV, (b)
the intellectual property license agreement dated February 8, 2021 between the Company and Huansheng New Energy (Jiangsu) Co., Ltd.
(‘HSNE”), (c) the amended and restated business activities framework agreement dated February 8, 2021 between the Company and its
subsidiary, HSPV, HSNE, and TZE, (d) the amended and restated offshore master supply agreement dated February 8, 2021 between the
Company and its subsidiary, HSPV and HSNE and (e) the temporary intellectual property licensing and business collaboration agreement
dated October 22,2022 between the Company and its subsidiary, TZE, HSPV, HSNE and Huansheng New Energy (Tianjin) Co., Ltd.
(“HSTT”).

on April 26, 2024, the Company, HSPV and HSNE entered into a new master supply agreement (the “2024 HSPV Master Supply
Agreement”), pursuant to which the Company will purchase and HSPV and HSNE will exclusively supply Maxeon with rooftop size P-Series
solar modules that meet certain criteria ("DG Products"). The 2024 HSPV Master Supply Agreement provides that the pricing of DG Products
will be subject to an indexed pricing mechanism, volumes are to be determined based on a rolling demand forecast and purchase orders issued
periodically subject to approvals from our Board. The 2024 Master Supply Agreement also provides for notice to be given to the Company
before any DG Products are discontinued and includes terms relating to operational management, supply chain management, inspection,
representations and warranties, and legal compliance. HSPV and HSNE other TZE subsidiaries may sell P-Series solar modules that are of a
larger format than the DG Products



directly into global power plant markets, outside of the United States. The Company may also enter into separate supply agreements with
HSPV and HSNE and other TZE subsidiaries for the supply of P-Series solar modules that are of a larger format than the DG Products.

Copies of the equity transfer agreement, the New IP License Agreement, the termination agreement and the 2024 HSPV Master Supply Agreement
(collectively, the “Agreements”) are included as Exhibits 99.1, 99.2, 99.3 and 99.4, respectively, to this report and are incorporated herein by this reference.
The foregoing summaries and descriptions of the Agreements do not purport to be complete and are qualified in their entirety by reference to Exhibits 99.1,
99.2.99.3 and 99.4.

Incorporation by Reference

The information contained in this report is hereby incorporated by reference into the Company’s registration statements on Form F-3 (File No. 333-
271971), Form F-3 (File No. 333-265253), Form F-3 (File No. 333-268309), Form S-8 (File No. 333-277501) and Form S-8 (File No. 333-241709), each
filed with the Securities and Exchange Commission.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

MAXEON SOLAR TECHNOLOGIES, LTD.
(Registrant)

April 26, 2024 By: /s/ Kai Strohbecke

Kai Strohbecke
Chief Financial Officer
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EXHIBITS

Title

Equity Transfer by and among SunPower Manufacturing Corporation Limited and Zhonghuan Hong Kong Holding Limited dated
April 26, 2024

Intellectual Property License Agreement by and among Maxeon Solar Pte. Ltd. and Zhonghuan Singapore Investment and
Development Pte. Ltd. dated April 26, 2024

Termination Agreement by and among Maxeon Solar Pte. Ltd., Huansheng Photovoltaic (Jiangsu) Co., Ltd, Huansheng New Energy
(Jiangsu) Co., Ltd., Huansheng New Energy (Tianjin) Co., Ltd., Maxeon Solar Technologies, Ltd., TCL Zhonghuan Renewable
Energy Technology Co., Ltd., and SunPower Systems International Limited dated April 26, 2024

DG P-Series Products Master Supply Agreement by and among, Huansheng Photovoltaic (Jiangsu) Co., Ltd, Huansheng New
Energy (Jiangsu) Co., Ltd. and Maxeon Solar Technologies, Ltd. dated April 26, 2024

*Portions of these exhibits have been omitted and because the information is both not material and is the type that the Company treats as private or

confidential.
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EQUITY TRANSFER AGREEMENT
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SunPower Manufacturing Corporation Limited
SunPower Manufacturing Corporation Limited
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Fn

Zhonghuan Hong Kong Holding Limited
PHEEIERBRAT

April 26, 2024
202444 H26H



Project Fractal - Equity Transfer Agreement

o 0 QNN AW -

—
RN -

TABLE OF CONTENTS

DEFINITIONS

TERMS OF SALE

REPRESENTATIONS AND WARRANTIES
SPECIAL ACKNOWLEDGEMENT AND UNDERTAKINGS
EFFECTIVE DATE ACTIONS
POST-EFFECTIVE DATE COVENANTS
BREACH OF AGREEMENT

DISPUTE RESOLUTION

COSTS

NOTICES

COUNTERPART EXECUTION
LANGUAGE

GOVERNING LAW

Bx
Page

=

b=

S O 3N AN

11
11
11
11
12



Project Fractal - Equity Transfer Agreement

EQUITY TRANSFER AGREEMENT
ALY

THIS EQUITY TRANSFER AGREEMENT (this “Agreement”), dated as of April 26, 2024, is entered into by and between:

A BAGEL NN (T ARSI B LT T F20244E4 5 26 B &3T

(1)  SunPower Manufacturing Corporation Limited (the “Seller”), a company incorporated and registered in Hong Kong, with its
principal place of business at Suite 3201, Jardine House, 1 Connaught Place, Central, Hong Kong; and

SunPower Manufacturing Corporation Limited ( F#R“EFH™) , —HREBFBHZFIMNAT , HEEHITHSES
HRFRT 5 1SEMAE3201ZE ; #

(2) Zhonghuan Hong Kong Holding Limited (the “Buyer”), a company incorporated in Hong Kong and registered with the Companies
Registry of Hong Kong, with registration No. 1820559 and with its registered office at 24/F., Fu Fai Commercial Centre, 27 Hillier
Street, Sheung Wan, Hong Kong.

PHREBERARAR (THRKXA) , —HKEBBRILFEFTENT , EMHES 51820559 , AR AHEL I TH
B LR BRI SR ER T/ O24E,

The Seller and the Buyer are hereinafter collectively referred to as the “Parties” and each a “Party”. Certain capitalized terms used herein,
unless otherwise provided, shall have the meanings set forth in Article 1 of this Agreement.

IAEXRAUTERWE , BMHEN—F". BRRAEHAE , MNP RXERAERE AT IKAENE .
RECITALS
FE

The Seller and TCL Zhonghuan Renewable Energy Technology Co. Ltd. (“TZE”) are the shareholders of Huansheng Photovoltaic (Jiangsu)
Co., Ltd. (the “Company”), a Sino-foreign equity joint venture company established in the PRC pursuant to the Joint Venture Contract dated
January 22, 2016, which was amended and restated on Feb 22, 2017, September 12, 2019 and September 26, 2021 respectively (the “JV
Contract”).

XA ETCLhAFREFER R A BIRAT (“TCLHFH) RAZENMK (1I7) BRAR (“BEAF”) KBREK , ERAFER
1E20165E 1 A22B 4T | 05T 2017428228, 201949 A 12B 2021489 B 26 B BITME R (ARER) (“ARAR")
EPEBRNRILN—RPISIEGREEDRW,

As at the date hereof, the Seller owns 16.27% equity interests of the Company (the “Target Shares™), and TZE owns 83.73% equity interests
of the Company.
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EAPRNEZR , IAEARRTTHE1627%HM B (THRBEREA) , MTCLHRESTAT FIMHS3.73%H AN,
The Seller hereby intends to sell and transfer the Target Shares to the Buyer, and the Buyer intends to purchase and acquire the Target Shares
from the Seller. The transfer of the Target Shares is hereinafter referred to as the “Equity Transfer”.

IHFEORFREFFLEREN , ANXAAEERZAUWRIFRFERRN. BIRRARELIE T SCh A AL .
Both Parties have agreed to complete the Equity Transfer on and subject to the provisions of this Agreement.

T R EAREFN S ) T AN SR R T BURAR L

NOW, THEREFORE, the Parties hereby agree as follows:

Bt , WALAEMT :
AGREEMENT
25
1 Definitions
BX
1.1 In this Agreement the following definitions apply.
HEAXRTF , FIRER.

“Agreement” means this Equity Transfer Agreement entered into by and between the Seller and the Buyer on April 26, 2024, and
any amendments, modifications or supplementations made thereto from time to time.

“APFERF KT T2024F4 F 260 B EZ RGN , RAR X HBTHREMBY. ZEERAE.
“Buyer” shall have the meaning set forth in the parties section of this Agreement.
“KA N ABENUER TN TN L.

“China” and “PRC” means, for the purpose of this Agreement, the mainland of the People’s Republic of China (excluding Hong
Kong, the Macau Special Administrative Region and Taiwan).

“RE, AR ZBH , SR EARKMEREX (AEEEE. RIMEHUTBEMEE) .
“Company” shall have the meaning set out in Recitals.

“BRATABEFEAENE L.
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“Company Registration Authority” shall mean the State Administration for Market Regulation and its competent local counterpart.
“ARBICHR VIEER TG B ERARR A ALK,

“Consideration” shall have the meaning set out in Clause 2.2.

“BRAFEFE225AENE L.

“Effective Date” means the date of execution of this Agreement by both Parties.

“HEWA TR & E AN B,

“Encumbrance” includes any mortgage, charge, pledge, hypothecation, lien, assignment by way of security, title retention, option,
right to acquire, right of pre-emption, right of set off, counterclaim, trust arrangement or any other security, preferential right, equity
or restriction, and any agreement to give or create any of the foregoing.

“BFIRIRTEEMIET AR, ARFMRE . IR R, ARBRA, R RVF. (FERASEMEMBIER, M5k
A PRANSIRFIAEMES TR ER AR KM MEGHHIR . RiR. R, BESLS.

“Equity Transfer” shall have the meaning set out in the Recitals.

‘BRI ABEFEHENS L.

“Hong Kong” means the Hong Kong Special Administrative Region of the PRC.

“BR e EE B RITERX.

“JV Contract” shall have the meaning set out in the Recitals.
ARARAEFEMENA L,

“Parties” means the Seller and the Buyer. “Party” means each of the Seller or the Buyer.
WA TEXAMKTy ., “—HHERFRRAPEM—T.

“Seller” shall have the meaning set forth in the parties section of this Agreement.

"R AFENNER TS TN E L.

“Share Pledge” means the current pledge of the Target Shares by the Seller in favor of DB TRUSTEES (HONG KONG) LIMITED
under the equity pledge agreement dated September 30, 2022.
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1.2

1.1

“BAURIR 53277 B ATARYE B #IH20224F9 A30R A (RAURHENN) mBERETE (BB) FRATHITHE R
AL T

“Target Shares” shall have the meaning set out in the Recitals.
“BRBRCAEFSTFHENE L.

“TZE” means TCL Zhonghuan Renewable Energy Technology Co. Ltd.
“TCLARF T8 TCLH I REIRB SR A B IR AT .

In this Agreement, unless otherwise specified:

EANNTF , BRIEFEME :

(a) reference to any statute, regulation, rule, delegated legislation or order is to any statute, regulation, rule, delegated legislation or
order as amended, modified or replaced from time to time and to any statute, bye-law, regulation, rule, delegated legislation or
order replacing or made under any of them,;

TRAREMEM. &6, AE. BROLERGSMEBIEMEMEM. &6, AE. BROLERG SRR BT, B
W E BRI A ST E SN THBIEREMENL. &6, AE. BRLIEHGS ;

(b) references to any Clause or paragraph are to those contained in this Agreement;
TEREI &R, BRI REBREA PN FREEE ;

(¢) headings are for ease of reference only and shall not be taken into account in construing this Agreement; and
WREUE AR TEME , AAEMBRARINNEER ; &

(d) “Business Day” means a day (not being a Saturday or Sunday) on which banks are open for normal banking business in China
and Hong Kong.

“THER EFPEMFAMBITEES LR (BIERKR. B) .
Terms of Sale
[AES S 14

The Seller shall sell, and the Buyer shall purchase, the Target Shares with immediate effect between the Parties on and from the
Effective Date. The Target Shares shall be sold:

BEHBR , TAKEL , BEXANWREARBEN  ZERESLEESR B REN A ZBLRI4ER. HEKE RN
¥

(a) free from any Encumbrance except for the Share Pledge;
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1.2

1.3

1.1

R AR RSN TR AN FI TR ;

(b) with all rights attached or accruing to them on and after the Effective Date including the right to dividends that accrue for the
time period after the Effective Date; and

BEEEN RS BMET BRI ERN TR , SEXEEYHZ FRHBRIN ARSI ; B
(©) with full title guarantee.

BRENTRRIL.

The aggregate consideration for the purchase of the Target Shares (the “Consideration”) shall be twenty-four million US Dollars
(USD 24 million) to be paid on the Effective Date (or the first Business Day after Effective Date, if the Effective Date is not a
Business Day) from the Buyer to the Seller in accordance with Clause 5 below. The Parties shall not adjust the Consideration on the
grounds of operating profit or loss of the Company for any time period after the Effective Date.

WRE R EM T (THRBERME”) AT ELETT (24,000,000550) , BEEHH (MREHEARIE
H, WRERAHEEHRE—ILER) AXARBETXESEINEEZH, WAREUELEHR B BEATNEBRRAEG R
NTREREDEMFESFIRBX MRO TR,

Any income taxes arising under the PRC laws in connection with the Equity Transfer shall be borne by the Seller and paid by the
Seller to relevant PRC tax authorities, and the Buyer shall not withhold such taxes from the Consideration. Each Party shall pay its
own stamp duty on this Agreement for which it is liable under the PRC laws.

SBRAEEARRMEPEIAE T AR A MERNRIA AR | FETHRTER KBSV RMMNB , KA
MR KA IAFRARR . B—7 N2 AHAE AR E AR N AR EN LR .

Representations and Warranties
MRidSHRIE

Both Parties represent and warrant that:
W7 N RR SERIEAT

(@) They have the right and power, and are authorized, to execute, deliver, and perform this Agreement in accordance with its
terms, and to consummate the transactions contemplated hereunder.

HAARNIER , BRREAMXNFREE . AFEITAYRN , HERATCR TS,
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1.2

1.3

(b)

(©

This Agreement is duly executed and delivered by a duly authorized officer of the Parties, and is a legal, valid, and binding
obligation of each Party and enforceable against such Party in accordance with its terms.

FXARMALFERRNEEAREALEZNZN , EVNAGE. BEMBLURANNSE , ATRER SRR
TTEBIHAT.

Neither Party is the subject of a bankruptcy, insolvency, probate, receivership, or conservatorship proceeding before the date of
this Agreement.

FEARPREZRT , AR, BARGR. BN, HT-RE ST,

Save as disclosed in writing by the Seller to the Buyer before Effective Date, the Seller represents and warrants to the Buyer that:

R T XA EER B THEE KA RKERRS, , 7 KT PUTBRAFRIE

(@)

(b)

(©

(d)

the Target Shares constitute the entire equity interested legally and beneficially owned and held by the Seller in the Company,

and there is no Encumbrance on any of the Target Shares, except for the Share Pledge which will be released pursuant to
Clause 6.2 below.

BHRBRREIAEARATFEEMZRMAENFENLEERN , BEARBRRTAMRFIE , ERIETIE
6. 25 R AR IR AU BRI ERSH .

No person has the right to call for the allotment, conversion, issue, sale or transfer of any of the Target Shares. No person has
claimed to be entitled to, and no person will be given any Encumbrance or right mentioned hereinabove.

EAATRERSBC, ¥k, RIT. HESFELETBERBRN., EHTARFHRBERNER LA RS KRR 18
BAFEE BRI T EAH).

The Seller is entitled to sell and transfer the full beneficial ownership in the Target Shares to the Buyer on the terms set out in
this Agreement.

EHBBRIBEATN R SR8 KT H E ML RN 2B 2 E AN,

The Seller have obtained all its corporate approvals of this Agreement and the Equity Transfer from its final decision-making
authorities.

EFRG T HRA RTINS A IRAE L2 5] BRI HE .

Save as disclosed in writing by the Buyer to the Seller before the Effective Date, the Buyer represents and warrants to the Seller that:

BT RAEER B RTHEE A EERRS, , KIm T PUTBRAFRIE
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1.1

1.2

(a) The Buyer is financially capable to pay the Consideration and complete the Equity Transfer in accordance with this
Agreement.

R7A TR DR BAPNALE AR AN TT BURAEE L.

(b) The Buyer have obtained all its corporate approvals of this Agreement and the Equity Transfer from its final decision-making
authorities.

KA T HERAREANA S AP RAE LR AT #E A

(c) TZE has effectively waived its right of first refusal and any other priority right to the Target Shares under the JV Contract.
TCLHAARELB MG HIRIES RERY B ARG ZA LM KA AR5,

Special Acknowledgement and Undertakings

SRR RARI AR

Both Parties acknowledge and agree that, on and from the Effective Date, the Buyer shall be the beneficial owner of the Target
Shares and, at any time the Seller remains the registered owner of the Target Shares, the Seller shall hold the Target Shares on behalf
of and at the direction of the Buyer. Consequently, the Buyer shall enjoy all the benefits and bear all the burden of the ownership of
the Target Shares.

MAANFEE , BEBBRL , XANABARBRBRPKEREA , BEZFTNAZE BARRARKIEMN B ARETE ,
EHFNARKFHRBIAWIERFEBRRK. Bt , XANEHBRBUTARN ARSI RB A RE.

After the Effective Date and at any time the Seller remains the registered owner of the Target Shares, the Seller shall refrain from
taking any actions as a shareholder of the Company without prior approval of the Buyer, and the Buyer shall, and shall cause the
Company to, refrain from taking any actions that may impose any obligation or burden on the Seller as a shareholder of the Company
(including any increase of the registered capital of the Company) except as otherwise provided under this Agreement.

AW HRE , BAEXFNEBWFRRRKER A AKEMARE , KERFELMAE , TARSENEGRAT AT
180 , KANFNEEESRAT NGB A BEX EAEAE RAR BRI LSk AiBmiTs) (BEENER
NEVERRAE) |, BRIEFMNBSEAE.

Effective Date Actions

=2 =R

On the Effective Date,

TEEHH
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1.1

(a) all original copies of the Shareholder’s Investment Certificate(s) issued to the Seller by the Company shall be invalid,
BRATMARLL ZF LIRS TR RGN AEE ;

(b) the Seller shall cause the existing directors appointed by it and the existing supervisor nominated by it to resign immediately
from the Company; and

EHNREHEEGNESMHRAMEEIAREFFR; B

(c)  the Buyer shall pay the Consideration to the following bank account of the Seller:

RT3 R [ SR 75 B LT SRATIK ST SR K

Bank Deutscle Bank AG, Hong Kong Branch
BATRFR
Address of Bank Level 60 International Commerce Centre
_ 1 Austin Road West Kowloon
ReTHIIE Hong Kong
Account Name SUNPQWER MANUFACTURING CORPORATION LIMITED
b4

Account Number 0030767-050 USD

K=

Swift Code DEUTHKHH

Swifthg

Post-Effective Date Covenants
H£WARNF

After the Effective Date, the Seller shall provide the necessary assistance to the Buyer in obtaining all the regulatory approvals that
are required for the Equity Transfer in accordance with the laws of PRC as soon as practicable; provided that, if such regulatory
approvals are not obtained (or deemed to be obtained) within eighteen (18) months after the Effective Date, the Seller shall return the
Consideration to the Buyer, whereupon the Equity Transfer shall terminate and this Agreement shall cease to be binding upon either
Party.

FEEMBR  IANAXFREGENDE , RBRAREF EIAERGEAELTRR G BEME ; B8 , mREL
WHERBETIN (18) MARKKRSE (FHA
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1.2

1.3

1.4

1.5

1.1

ARRAT) HREEHAE , IANEBRNHTBREE KT , B2 &1, APRCHEA—FEABRBARN.

After the Effective Date, the Parties shall, and shall cause the Company to, take all necessary steps and sign all necessary documents
to ensure that the Share Pledge will be released as soon as practicable.

EEWAR , WANY , FEAREERATDRKR—VBRERIFEZ VLRI, ARG R R,

After obtaining all the necessary regulatory approvals of the Equity Transfer, the Seller shall provide the necessary assistance to the
Buyer to ensure that the Company will complete the business registration amendment and alteration registration of the changes of
shareholder, directors and supervisor of the Company contemplated hereunder with the Company Registration Authority in Yixing as
soon as practicable.

EREBAELT AL ENEEMAR , TANERTREDENNE , PMHRERAB RREEN AT EICH R TR
EMVR T B RAERATIR, EFNEELERNTHEERIC.

After the Effective Date, the Buyer shall, and shall cause the Company to, provide the necessary assistance to the Seller in
completing the tax filing and reporting in the PRC as may be required by relevant tax authorities.

HEEWHE , XANY , FRRESRATRIFTRELENE , DTARMEXB S KT REE RN+ BB S H
i

After the Effective Date and at any time the Seller remains the registered owner of the Target Shares, the Seller shall from time to
time at the expense of the Buyer execute and do (or procure the execution and doing of) all such other documents, acts and things as
the Buyer shall reasonably require for exercising any right attached to the Target Shares.

TEEMRE  BEXZFNE BARRBNIEM A ANEMEE , XARRNEZMPIT (BRELZBFNIT) KT AITE
B AR BRAR BT AR T SR E SR ST A HABSC . 1T ARZEm , ABXAAA,

Breach of Agreement

BARE

In case the Buyer fails to pay the Consideration in full to the Seller on the Effective Date pursuant to Clause 5, the Buyer shall pay
the Seller zero point zero five percent (0.05%) of the unpaid amount for each day of delay as liquidated damages to the Seller.

MR KT RBERIEE SR ELERHI R XA LM WRNR , WRAREZF T ENE , SFAGREF—KEK
FTEMNARZH (0.05%) .
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1.2

10

1.1

In case the Seller is in breach of its undertakings or covenants under Clause 4 or Clause 6, which breach is not remedied within thirty
(30) days after the Buyer issues a notice to the Seller, the Seller shall be liable to the Buyer for liquidated damages in the amount of
ten percent (10%) of the Consideration.

WMREFERHAEBAFTEBORTRABEENS , BARFHAEXAREIAREEMEHR=1 (30) BHRRWLIE , 7
NEXRAZSEAE , SABMKINZHHBESZT (10%) .

Dispute Resolution
FUHRR

The Parties shall seek to settle any dispute, controversy or claim arising from or in connection with this Agreement through friendly
consultations. If within thirty (30) days after one Party notifies the other Party of any dispute in writing, the Parties fail to resolve
such dispute through friendly consultation, any Party can submit such dispute to Shanghai International Arbitration Center for
arbitration under its rules of arbitration in force when the arbitration is initiated. The arbitration award shall be final and binding on
the Parties. The place of arbitration shall be Shanghai. The arbitration proceedings shall be conducted in both Chinese and English.

WANEEE N, BEZIFHEBRRSAIEREHEENEMTEN. FHEEN. WRE-—FCERPFNBEE
MA—AIR=T (30) BA , WAMKBEEE L ZFMEMRREWN , EM—A R LigE PR R IRERE
B HA B EAMNBA TR, HRERELBN , SRNAHELARN. hEMA g, PEFERFNER+ R

o

Costs

b4

Each Party will pay its own costs and expenses in relation to the preparation, execution and carrying into effect of this Agreement.
B—RBTRIEAX S, LEMPITARYRNMAE RN T AT,

Notices

B

Any notice or other communication to be given under this Agreement shall be in writing and shall be delivered by hand, sent by
prepaid first class post, or shall be transmitted by fax. It shall be addressed to the party to be served at the address or fax number
specified in this Agreement or notified by it in writing as being its address or fax number for that purpose.

EAEANN T A TFREMSIHMBEEEBMAOMERAATR R, MABRNELEREAZAEREE. BHFET
KRBEAYRN P IERRMI SR A AV ERRERS , RS G BBE AR S E RS,

10
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1.2

11

12

13

A notice delivered by hand is effective at delivery. A notice sent by fax is effective on the next Business Day after the fax was sent. A
notice sent by post is effective (for national mail) on the second Business Day after posting and (for international mail) on the fifth
Business Day after posting.

ATRERMB RSN A, FENBMECERENEZRENR, BPFREMETEMNE_PTERESR (ENHD
) MEFERNELNTEBES (EFFIRE) .

Counterpart Execution

EEXE

This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall
constitute one and the same instrument.

TN ATEZE—REL 0, F—HINAEE , B XEMER—H M.
Language
\E—E—

L]

This Agreement shall be executed in both English and Chinese versions. In case of any discrepancy between the two language
versions, the English version shall prevail.

MNP RIEE |, WRWFAHLAR -2, LRI HE.
Governing Law
BRIk
This Agreement shall be governed by and construed in accordance with Chinese law.
AN FZ T EIEEEEER.
[signage page to follow]

(EFTAIE]
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IN WITNESS WHEREOF the Parties hereto have caused their duly authorized representatives to execute this Agreement as of the first date
written above.

AR DR ]E B RN RK T AN ERTEZ BRIEZARNY , KA.

SunPower Manufacturing Corporation Limited

By&Z& A: /s/ Kai Strohbecke
Namel4: Kai Strohbecke
CapacityBR%-: Director
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IN WITNESS WHEREOF the Parties hereto have caused their duly authorized representatives to execute this Agreement as of the first date
written above.

AT DR ]E B IR RK T AN EWATEZ BRIEZARNY , KA.

Zhonghuan Hong Kong Holding Limited
FREBIERARAT

By&ZE A: /s/ Zhang Changxu
Nameff4: Zhang Changxu
CapacityR%5: Director
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Date: April 26, 2024
B : 202444 H26H

INTELLECTUAL PROPERTY LICENSE AGREEMENT
SRR AT BX

Executed By
==

Maxeon Solar Pte. Ltd.

And
A0

Zhonghuan Singapore Investment and Development Pte. Ltd.

FEFMEHR RR REABRAT]
£

STRICTLY CONFIDENTIAL | © 2024 Maxeon Solar Technologies, Ltd.
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This Intellectual Property License Agreement (this “Agreement”) is entered into on April 26, 2024 (“Execution Date”), by and
between:

AERRFEAGFRT MY (A<PRC) BT AT20244E4 8260 (“&FBH”) K :

Party A: Maxeon Solar Pte. Ltd., a company incorporated and registered in Singapore, with its registered place of business at 8
Marina Boulevard #05-02, Marina Bay Financial Center 018981, Singapore (the “Licensor”); and

Fi 77 : Maxeon Solar Pte. Ltd. , —RIEFNIKARFTMNAT) , HiEME i T H KX 01898 IEHEE &/ (>
R RE8S#05-02 (“WAIA) ; N

Party B: Zhonghuan Singapore Investment and Development Pte. Ltd., a company incorporated and registered in Singapore,
with its registered place of business at 6 Raffles Quay, #14-06, Singapore (048580), Singapore (the “Licensee’).

27 : FRFIER R R RRAAGRAT | —REFMFARIEIMOAT |, FUERE T HRHRX 0485803
+H3K65#14-06 (“BHATH) .

The Licensor and the Licensee are hereinafter collectively referred to as the “Parties” and individually as a “Party”.

AT FTUTEFA BRI, AR —TT.

RECITALS
F=

WHEREAS:
KT

(A)  The Licensor and its Affiliates maintain an internationally leading position in the manufacture of shingled-cell
photovoltaic module products using an innovative type of shingled-cell photovoltaic technology owned by the Licensor
(the “P-Series Products”), and they possess the relevant proprietary information, manufacturing and operation know-
how, trade secrets, patent rights and other relevant proprietary manufacturing and management technology and
experience.

WA A R ERBEAEN AR ARENHELEE N ABARBEEFOCRAH=5H (THRPRIITR") AEAR
Eéﬁ%ﬁ%ﬁ Z‘f{%ﬁ?@%f%‘%ﬁ%ﬁ?&%’ﬁ TR BIEFRZEERAR. BAE. TRNRAREAME RXRKEES)
¥ ST AR RIZHK |

(B)  The Licensor has entered into a series of License Agreements with certain Affiliates of the Licensee in the PRC (including
HSPV and HSNE) (the “Existing Agreements”), whereby the Licensor has provided the Licensee’s Affiliates with a
license to the Licensed Technology, and necessary technology assistance to the Licensee’s Affiliates enabling design,
manufacture, sales, and improvement of the P-Series Products in the
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©

PRC, pursuant to the terms and conditions set out in the Existing Agreements. The Existing Agreements are terminated on
the Execution Date.

WA A SEFAEFENF LR (AEARRCRNARFRE) ZiT7 —RIYAHRAFAF T MY (“TA D
W) . WRIFELERNY , WA C EHFR AR REA HHAF RTEARA F a] AL E AR | (FHAESAR R
WMEWE XA EAERTELT. S, 4EFMEdPRIIF=N. IARUEEZRXKLL.

The Licensor and the Licensee desires to continue the collaboration on P-Series Products, including making the Licensed
Technology available to the Licensee and its Affiliates, pursuant to the terms and conditions set out in this Agreement.

WA AR5 PRSI PRI EHTEE | BIFRIBATHLE M5 &0 B 7 R H KT
R TEIR,

NOW THEREFORE, for value received, and other good and valuable consideration, the receipt and adequacy of which are
hereby acknowledged, and subject to the terms and conditions as set forth below, and after friendly consultation and negotiation,
the Licensor and the Licensee hereby agree as follows:

LI, , ETAUMACERGNIMEUR BRI EHERSTN , IRIETXAERFRIGM | FELFMENE
i, VPRI AT MR AR E AT

ARTICLEI  DEFINITION
F—% BY

Unless the context otherwise requires, the capitalized terms in this Agreement shall have the respective meanings set forth below
(sorted by English alphabet):

A L TFCAER AP ARKRARENHEET TRE L (BREXEFEHF)

1.1

“Affiliate” means, with respect to any specified person, any other person that, directly or indirectly, Controls, is
Controlled by, or is under common Control with such specified person. “Control” (including the terms
controlling, controlled by and under common control with) means the possession, direct or indirect, of the power
to direct or cause the direction of the management, policies or activities of the relevant company, enterprise or
entity, whether through the ownership of securities, by contract or otherwise. For the purpose of this Agreement,
the Licensee is not an Affiliate of the Licensor.

“REEF S TRAAME |, IEEESEEEIIZEEA . DRAFE NS, 5% T AL TS
ZTRETEMA, 5 (BIEEEHE, RETMATHERZGZT) BRETeRFFRN, &
SERSHMAN , EESEENEREITREMATESIARRE ., UWESARNEE, BERSITA
R, BETAIWEH , BT TR RETT .
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1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10

“Agreement” means this Intellectual Property License Agreement entered into by and between the Licensor and
the Licensee on the Execution Date, and any amendments, modifications or supplementations made thereto from
time to time.

}gh)( EWA AT A TEZRLEZNMAFBIFTINY , RAN X HH#THREMBER. ZEIH

“BIS” means the Bureau of Industry and Security, US Department of Commerce.
“TISREFIEXRERSFHILSRE R,

“Business Day” means a day (other than a Saturday or Sunday) on which banks are generally open in the PRC,
Singapore, and the United States for normal business.

TR HEEEBATHRE , FIEAMXREQRITEREWREM—X (BPAMEIRXERS) .

“Compliance Assessment” shall have the meaning set out in Article 6.4 herein.
GV N BB AN AKITRE X,

“Confidential Information” shall have the meaning set forth in Article 11.1 herein.
“REMEE NAB AN LIRRE L,

“Designated Sub-licensees” shall have the meaning set out in Article 4.1(a) of this Agreement.
SRRV N A B AN 15K TR E X,

“DG Agreement” means the DG P-Series Products Master Supply Agreement entered into by and between
certain Designated Sub-licensees, on one hand, and MAXN, on the other hand, concurrently with this Agreement.

“SAR IV TEFLFEE AR T SMAXNAEA PR TR RIBT 1T AP R = St 2 E
-‘LXO

“DG Products” means the Licensed Products meeting following criterial: (i) module length no greater than 2.2
meters; (ii) module area no greater than 2.5 square meters; and (iii) module weight no greater than 30 kilograms.

“DHRFER TS UTARAERNBEFTER . () AEKERRT22K ; (i) AHERRAT25FS
% ; B (iii) AHEERKTI0AT.

“Dispute” shall have the meaning set out in Article 13.2(a) of this Agreement.

“PPC N A APNNE 13 2() K FTHENE XL,

“Dispute Referral” shall have the meaning set out in Article 13.2(a) of this Agreement.

“EPERAD N A AHNNEE13.2() K FTHLERE XL,
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1.13

1.14

1.16

1.17

“Execution Date” means April 26, 2024.
“EEZEH 16202454261,

“Existing Agreement” shall have the meaning set out in Recital (B) herein.

“PEISCAEAPNUFE B EATHLE RS X.

“Existing Patent Rights” means the patents and patent applications listed in Exhibit 1 of this Agreement. For the
avoidance of doubt, the Existing Patent Rights do not include any or all of the Future Patent Rights and do not
include patents which are not listed in Exhibit 1 hereto.

“HAEFBCHEA DR E—FSINERFLFRE. AERkER , TR EEMERERER
FREFIR , IR BIERER X EHE=FIHAEF].

“Existing Trade Secrets” means certain proprietary technical knowledge, experience, know-how, and other
information owned by the Licensor prior to execution of this Agreement, pertaining to the manufacturing,
installation, use, sale, operation and maintenance of the Licensed Products, which the Licensor licenses to the
Licensee pursuant to this Agreement. For the avoidance of doubt, the Existing Trade Secrets does not include any
or all of the Future Trade Secrets or rights in any or all components purchased from third-party suppliers.

TR VARE 58 F A PN BTV R] 73 T3R8 i BV AT T ARIE A BI04 7T 48 VA AT A A S BT 7=
A=, Tak. £/, HE. SEREFERNESETERAMA. 28, SARBMEAMESE. kR
iﬁj 7], A RARER AFEE K& AT ARG ALARERIA K I 55 = 77 R A 4L W SR T BB L & AR
I o

“Force Majeure” shall mean all events occurring after the execution of this Agreement that are unpredictable
when this Agreement is executed, the occurrence and consequences of which are unavoidable or irresistible, and
that prevent any Party from performing part or all of its obligations hereunder. The above-mentioned events
include earthquake, hurricane, flooding, fire, wars, disruption of international or domestic transportation,
epidemic, public disorder, strike, terrorism, war and other events that are regarded as Force Majeure by general
international commercial practices. The inability of a Party to procure or maintain adequate funding or to
maintain a healthy financial condition shall not qualify as a Force Majeure event.

‘RN IEERPNREZB T REN, APNEZNRERMALN, HAESRRITIEE GBURN. 1
BAE—A LB BARFTEEMF., LREAAFME,. AR, KKk, kK. #%F. EfFENEZ
Wby, &5, BREL. 2L, BHEUES, BFUR—REFRMURSIAMERTRAME IS, —
T LEiR DR ERUFRAA R MR THRAEA,

“Future Patent Rights” means the patents and patent applications of the Licensor’s Improvements related to the
Licensed Products.
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1.18

1.19

1.20

1.21

1.22

1.23

1.24

1.25

“FREFIR 15 SWAFTFEAR KT B £ IR L FRIE,

“Future Trade Secrets” means the proprietary technical knowledge, experience, know-how and other
information of the Licensor’s Improvements, pertaining to the manufacturing, installation, use, sale, operation
and maintenance of the Licensed Products.

“REFERE SR TMINET. RER. F/. WE. SERAPARXNFT RSN T ERA
MR, 2%, BARRBINHEMEE.

“HSNE” means Huansheng New Energy (Jiangsu) Co. Ltd., a company incorporated and registered in the PRC,
which is an Affiliate of the Licensee on the Execution Date.

Eg;;ﬁ%?ﬁ& ERRFEER (L) ARAS , —REFERIIFEMNAR , EEFZEABTFITHRX

“HSPV” means Huansheng Photovoltaic (Jiangsu) Co. Ltd., a company incorporated and registered in the PRC,
which is an Affiliate of the Licensee on the Execution Date.

TR RN (I5) BRAT , —REFRARIPEMOERAT , EEBANBATH
KEKFT.

“Invention Disclosure Form” means a form prepared by the Licensee for all of its employees to timely disclose
to the Licensee, equity owners of the Licensee and the Licensor any inventions, original works of authorship,

developments, concepts, improvements or trade secrets made by such employee, whether or not patentable or
registrable under copyright or similar laws.

“RRBR TSR AEITH B ABIERRE , BT RN, RFTTRREESE ARAF
AR E R AR, REER. PR, LS. SUsSREARE , TORRIEEERUETSM
FERERE. REMER. PR, #5E. XASELREESREE TSR MM,

“IP Enforcement Proceeds” shall have the meaning set out in Article 10.5(e) of this Agreement.
“TAAB TS I A B AN 10.5(FMEZ & X,

“IP Enforcement Costs” shall have the meaning set out in Article 10.5(e) of this Agreement.
“MRBBITRA N A B AT 10.5(QFMEZE L.

“License Fee” shall have the meaning set out in Article 3.1 of this Agreement.

VBN BB AN I EEZ A X

“Licensed Products” means, the P-Series Products enabled by using the Licensed Technology and manufactured
by the Licensee or the Designated Sub-licensees.
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1.26

1.27

1.28

1.29

AT RO AT A AR R MRV AT A VTSR B TAE P PRI,

“Licensed Technology” means the Existing Patent Rights, the Future Patent Rights, the Existing Trade Secrets
and the Future Trade Secrets.

“WHTEARTEHATFM. RREFMN. TAEIBEMASKELE.

“Licensed Trademarks” means trademarks, service marks, logos, trade dress and trade names and domain
names indicating the source of goods or services, and other indicia of commercial source or origin (whether
registered, common law, statutory or otherwise), registrations and applications to register the foregoing anywhere
in the world and all goodwill associated therewith, in each case owned by Licensor or to which Licensor has the
right to grant a sublicense to Licensee in those jurisdictions where Licensor has such rights. The existing
Licensed Trademarks are listed in Exhibit 2 hereto.

“WATEAR 18 AR A A ST A G RE LB RUAETE R R T BT — v T A,
RPLEIRF WEAR. MEARE. AR, BN, BSHEA , IR HABRAR SRS =i
HAARR (AR EARIEE @A T, BOUE FEEMARTIENAR) |, ALt FE—AEMFER
EER ERANBTUR S ZHRNFERE. WARBFTRRS | T A,

“Licensee” shall have the meaning set forth in the parties section of this Agreement.

WA BB A PRNE R A ERS BRI E X

“Licensee’s Improvements” means any development, improvement, enhancement, or modification made solely
by the Licensee (or any Designated Sub-licensee) or jointly by the Licensee (or a Designated Sub-licensee) and
the Licensor to the Licensee’s or the Licensor’s existing technology (including but not limited to cell, module,
tool and manufacturing technology), the Existing Trade Secrets, the Existing Patent Rights, the Licensed
Products, the Future Patent Rights, the Future Trade Secrets, and/or the Licensor’s Improvements pursuant to
Article 5.2(a) herein, which does not encompass the Licensed Technology, the Future Patent Rights, the Future
Trade Secrets or the Licensor’s Improvements. Licensee’s Improvements that are made jointly by the Licensee
and the Licensor shall include inventions or works jointly made by one or more employees of the Licensor and
one or more employees of the Licensee.

“WAAT B TEWAAT T (SUEAIERRBAATR) RIBAMIEES 2 5B EBBATH (3K
—IRENBAHET ) MEFTARR T ARATARIERA (BFEERRTED, Af. TA
MAFRA) | ARVABE. WEEFN. WATR, RREFIR, RN 27 o
REMFFA. gk, RAFEY , BXEFR. s, RADBEABEEHATER, RREFR
F. FRELAER A
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1.30

1.31

1.32

AR, R T AT T AR R RO BT AR AfE i — 2 S £ F TR R — 4%
£ BT R AR TR A BAEARR .

“Licensor” shall have the meaning set forth in the parties section of this Agreement.

WA AN BB AR E R ER FTLE IS L.

“Licensor’s Improvements” means any development, improvement, enhancement, or modification made by the
Licensor independent from the Licensee to the Licensee’s or the Licensor’s existing technology (including but not
limited to cell, module, tool and manufacturing technology), the Existing Trade Secrets, the Existing Patent
Rights, the Licensed Products, the Future Patent Rights, the Future Trade Secrets, and/or the Licensee’s

Improvements, which are not expressly included, described, or set out in the Licensed Technology, and which are
made after the Execution Date.

“VPRI A B AR AT B Z R 2 EME A, KIAMEBETEARTEE . #RTHE BT
WA ARIARA (BIFEARRTEMDL, A, £-REMERA) | TAHLRE. AL
Eﬁg;i‘i*%ﬂﬂ‘**ﬁﬂﬁ%ﬂ@ﬁ#ﬂﬁ&ﬁﬁﬁﬁ?ﬁ#ﬂﬁ%ﬁmEﬁﬁﬁ\&ﬁ\
EJTEXIZ o

“Material Breach” shall mean any breach of this Agreement that, individually or collectively, causes or may
cause any substantial harm to the non-breaching Party, which, in the case of the Licensor, refers to the failure by
the Licensor to comply with or observe ARTICLE II , ARTICLE V, ARTICLE VI and ARTICLE XI of this
Agreement, and in the case of the Licensee, refers to the failure by the Licensee to comply with or observe
ARTICLE II, ARTICLE III, ARTICLE 1V, ARTICLE V, ARTICLE VI and ARTICLE XI of this Agreement,
including for example: (1) the Licensee’s use, transfer and/or sublicense of the Licensed Technology and/or the
Licensor’s Improvements beyond or in a manner inconsistent with the scope permitted hereunder, (2) the
Licensee’s application for a patent anywhere in the world based on any technology related to the Existing Trade
Secrets and/or the Future Trade Secrets unless permitted in a separate agreement with the Licensor, (3) the
Licensee’s creation of any pledge, mortgage, lien or other encumbrances on any of the Licensee’s rights
associated with the Licensed Technology /or the Licensor’s Improvements without prior written permission of the
Licensor, (4) the Licensee’s violation of the confidentiality obligations hereunder, and (5) failure of Licensee to
promptly notify Licensor in writing any breach of this Agreement which is not a Material Breach after Licensee
knows or becomes aware of such immaterial breach, including a notification required under Article 10.4(a) of this
Agreement; provided that, the Material Breach by the Licensee shall include any action or omission of a
Designated Sub-licensee that, if taken or committed by the Licensee, would fall under the above provisions of
this definition.
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1.33

1.34

1.35

1.36

1.37

1.38

1.39

“ERIBAT TE LT At s Ei S T RE S BT IEF A A IR RER S A INEIE R |, SFTH

ms , EXFAZRIEW I ARETERBITATINE &, EREL. EAEKMURET—KHAE , T8
HAAMS , EXFARTEHMATARETRBITAINE &, =5, $0K. FHEK. EAKMU
BE+—4£0030E , HPaiEFIan : (1) BFT RS A6 T 03E Bl s A S A BMSGE 7] (S B A 48
FRANER . B/ T AR/ EAF AR, (2) BT AELEE X HSIE
M RER/ SR MES <N EARARIEEF , BRIESWA A BITEITHRINY A VXS L FIE
W, (3) REHFTANELEPEEE , BT A S8 T EARM /20 ] 88 X i 8F e AT
AR BIRATT B4R, $K40. BESHMFGRIE , (4) BATABREATR TRERNS , &
(5) BAFTFHE SR FR A EAIEE REA G, REERNBEB & A X EIEE S
2], AIEATFMNE10.4) KM FERKIES ; FH , BFTHANERSAN B1FFEE RSV AT
ﬁﬁ%ﬁ$¢%,%#%,ﬁ%ﬁﬁﬁ$¢%W%mH#ﬂﬁ%mﬁ§m,E?¢Eﬂ%¢ﬁﬂﬁﬁ
&,

“MAXN” means Maxeon Solar Technologies, Ltd., a company organized under the laws of Singapore, which is
an Affiliate of the Licensor.

“MAXN”FEMaxeon Solar Technologies, Ltd. , —ZABIE MM IAIBLAENAT , EFARXEA.

“Parties” means Licensor and Licensee. “Party” means each of Licensor or Licensee.
I TEF A TN T, “— I e AR AT T — 7.

“Permitted Sublicense” shall have the meaning set out in Article 4.1(a) of this Agreement.
“SHFHIAR N A B AN E41@FK TR E L.

“PRC” or “China”, solely for the transactions as contemplated herein, means the mainland of People’s Republic
of China (excluding Hong Kong, Macau Special Administrative Region and Taiwan).

“RECARPITR RS B, NP ARKNEXMBX (RBEEE. RIEITHEMNE
z) .

“P-Series Products” shall have the meaning set out in Recital (A) herein.

“PRINI R A AT S (ABRFTALERE L.

“Representatives” of a Party shall mean the directors, officers, employees, advisors, consultants, representatives
and agents of such Party.

—FHRTIEZANES. BIEAR. BR. WE). RREAIEA.
“Renminbi” or “RMB” means the lawful currency of the People’s Republic of the PRC.
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1.40

1.41

1.42

1.43

1.44

1.45

1.46

1.47

1.48

1.49

“ANRM e \RFMEIEE K.
“Restricted Employees” shall have the meaning set out in Article 11.2(b) of this Agreement.

“RPRBI R TN A A APEE 11 20) K FTHLERE X,

“Rules” shall have the meaning set out in Article 13.2(b) of this Agreement.
“fREFN BAAPRE13.2(0) K FHENE L.

“Singapore” means the Republic of Singapore.

“HANIE T FT AN HEANE.

“Technical Information” means technical information provided to the Licensee by the Licensor, or vice versa,
that is necessary for the use of the Licensed Technology, the Licensor’s Improvements or the Licensee’s
Improvements.

“BARBR T A AT RGN (SRR IRGN) EREFTER, AR
AT BT R TR,

“Term” shall have the meaning set out in Article 12.1 of this Agreement.

“HAPR N A AN 12.1 £ FTHLE S X

“Third Party Assessor” shall have the meaning set out in Article 6.4 herein.
“B=ATHEN N AFHCAAE L.

“TZE” means TCL Zhonghuan New Energy Technology Co., Ltd.
“TCLPIHETCLAAMFTRERREURA B IR AT .

“TZE Subsidiary” means a consolidated subsidiary of TZE on its financial accounts.
“TCLPHF AT FE— RN ATCLRRRN & FF M FIRFJAATFAE].

“United States” or “U.S.” means the fifty (50) States of the United States of America and the District of
Columbia, the Commonwealth of Puerto Rico, Guam, the Virgin Islands, American Samoa, Wake Island, Midway
Islands, Kingman Reef, Johnston Atoll, the Northern Mariana Islands, and any other trust territory or possession
of the United States.

“REIEEFREREMNA+ (50) M, SHRLTFX, HEREHKF. X5, 4RRES. XBF
Bl BnS. $&5. €2 XPIEAE. LD ETHMEES IR XENHMTEMTSED.

“US dollars”, “USD”, “$”, or “US$” means the lawful currency of the United States of America.
“FITHEEFNREREEE ™.
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2.1

ARTICLE I  LICENSE OF LICENSED TECHNOLOGY
B BATERIFAT

License of Licensed Technology

WAATEARIVF AT

Subject to the terms and conditions herein, the Licensor hereby grants and agrees to grant the Licensee the following
rights:
RIB AP SRMGA |, WA TSR T IR E S AT AT LT AF)

(a) through the Term of this Agreement, a non-exclusive and non-transferable license to use the Licensed Technology
and/or the Licensor’s Improvements (and for each patent or patent application in the Licensed Technology and/or the
Licensor’s Improvements, until the expiration, invalidation or loss of such patent or patent application, or
abandonment of such patent or patent application) as disclosed to the Licensee to do the following:

ERVGIRA , WA AR FHAFRT A — T AEH M R B AR RT3 LA AT |, VERT 804 v) 5 (8 B e 04 BT A
FEBAF BRI/ ST ASE (T HEITEARR ST AN NEREFEEREE , B2 %EH
WEFFRIERI. KWERTER , IR EFREFERE L) NETHES)

(i) design, manufacture, assemble, modify and improve the Licensed Products;

BHTHRAFAITMARIT, BIE, A%, Blnut ;

(i) unless otherwise authorized case by case in writing by MAXN, sell the DG Products exclusively to MAXN
and/or any other Affiliate or authorized purchaser of the Licensor for any installation, use or direct or indirect
sales;

(LR EAMAXNRYSHAT A TR RS SRR BFRTRE, EARE
AN E | MMIEMAXN BITERBEIFAN ;

(iii) install, operate, and maintain the DG Products sold pursuant to sub-section 2.1(a)(ii) hereof; and

SFFARIBABNE2. 1 5 ()78 () TEE AR TRE ., EEMAP; UK

(iv) offer to sell, sell, market, install, operate and maintain the Licensed Products other than DG Products worldwide
(including PRC), except for the United States.
E%Z&l\ﬂ‘]ﬁﬁ%im (BRE) EsE. HE. B, RE. SEN4PSART R IMIBET

Fﬂﬂo

(b) For the avoidance of doubt, the Licensee shall not design, manufacture, assemble, modify, improve, sell, offer to sell,
market, install or maintain the Licensed Products in, or export the Licensed Products to, the United States, or have the
Licensed

10
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Products manufactured, installed, used, sold, or imported into the United States, or take any action for the purpose of
bringing the Licensed products to the market of United States (e.g. UL listed.)

AGLELR , WATARSERERIT. BlE, A%, B Juk. HE. FHEEE. BH. ERIEFH
WA, S REL OB, WA ERFTRERESE, K, £/, HEEARXE ,
HREUEA T WA it RE M (BRI TULIAE)

(c) For the avoidance of doubt, the Licensor shall retain all rights that are not expressly granted to the Licensee in this
Agreement.

R GEER) , WA AR B FEAPNSOM T ARBIS T BT BT AR,

2.2 Technical Collaboration

BAUME

(a) If so requested by the Licensee or its Designated Sub-licensees, the Licensor will provide the Licensee and the
Designated Sub-licensees with technical assistance and services that are necessary to enable the Licensee / Designated
Sub-licensee’s officers and employees to understand and use the Licensed Technology and/or the Licensor’s
Improvements for the purpose specified in Article 2.1 hereof. Subjected to necessary service agreement(s), the
Licensee / Designated Sub-licensees will reimburse the Licensor for a reasonable rate for such services as well as
expenses incurred on behalf of the Licensee while providing such assistance.

AT ASIEERNBEAFATAGUER , WA R BT A EE RV TR UL B AEA P
MRS, SR ARERRBA I AREIE A R 2 TRES IR E AR/ S st | DUk
BIAPGE I AMENB N, ZETLENRF NN , WATAEENEAFTTERZTRSREEEN
REXTHRITTEATAMS | IR AR SEX S M- RBAT TR ER .

(b) The Licensor is authorized to use the Licensee/its Designated Sub-licenses’ manufacturing platform (pilot lines and
production lines, labs, materials, office space and logistics, etc.) for the continuous development of a common
technology platform that covers all the Licensed Products, including the P-Series products that are currently
manufactured and sold in the PRC by the Designated Sub-licensees of the Licensee. It is understood and expressly
acknowledged that (i) the Licensor and the Licensee (or its Designated Sub-licenses) shall exercise joint control over
the technology roadmap, product configuration definition, reviewing/checking the execution product
development/deployment of P-Series technology and products, as further described in Exhibit 3 hereto, and (ii) the
Parties will maintain the terms of existing collaboration between the Licensor and Licensee’s Designated Sub-licenses
before the Execution Date. Specifically, subject to necessary agreement, the Licensor or its Affiliate may request a
few new generation products to be manufactured by Licensee’s Designated Sub-licensees for soft turn on (STO)
production with compensation to Licensee’s relevant Designated Sub-licensees. The compensation for
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the Licensor’s customized products to be agreed shall take below factors into account: (i) the Licensor’ costs and
resources invested for the development; (ii) such Designated Sub-licensees’ operation costs and slower production
rates due to the soft turn on (STO) or development activities; (iii) the risks of failure of such development; and (iv)
shares and chances of benefits brought to the Licensor and the Licensee (or its Designated Sub-licensees) from the
development activities.

FAAENE BBRETAAECRBOETANSETFE (RRAMAETL . KRE. Mk, AT EMYR
%), SRR T EFImNE ARATS | B ATEERE AR AR E E M &
KPRFIF=. SUTIEMRIEBAMIAT , (i) WA AMBFTF (SEIEEREOE ) NAREEHIa A
W= TR ARELE . FREETEN. FE/KEPARIIFAM=RNHIT. FERTA/ENE , F (i)
M EARIFH R A SBA Y A TEER BT A2 BEEEBR Z AT E & 1E 5. 53 , 25T NEH
S, WRI A ERE KB AT AE sk — Lo 3 — AR = R A Al AT BRI AT 33 (STO) 47, 3F
[ R A A S B A ] A3 TAME . ST A E IR AMER Z BRI TRZE © (1) WA AT
ARANKRAFER ; (i) BTIKES) (STO) BFAEIN SR LIEERBOFR Az E RAFIE 1K
EF%L(;)%%%ﬁﬁmmﬂﬁ;ﬂ(W)ﬁﬁ%ﬁ%ﬁﬁﬁﬂﬁ#ﬁﬁ(ﬁ%ﬁ%ﬁﬁ#ﬂﬁ)%%
K28 b BRI JLE,

(c) The Licensor and the Licensee (or a Designated Sub-licensee) shall form a Steering Committee and schedule its
regular meetings (at least twice per year) to (i) monitor for the development of the Licensed Technology and its
Improvements, including tools update, development of new process and P-Series Products, changes in bill of materials
(BOM), new know-how, etc.; (ii) review the status of patent prosecution, IP enforcement and other licensing
activities; (iii) review the status of product supply, information sharing and associated services; (iv) update each other
the status of contract manufacturing of P- Series Products (such as using a contracted manufacturer or acting as the
contracted manufacturer) and (v) guide the future collaborations and achieve other consensus under this Agreement.

WAIAHBATR (SEENBYATH) ERL-MEFERS  FRABFEHLN (BFEELH
®) L RL () WEEATRARNFFREASENTIREDR , AiFETTRAER. HLEHMPRIF=RNIF
K. YRIER (BOM) AR, HIBAREE ; (i) FELTFRF, MRTRBUTMEABF A EshreR
B (i) BHEREN, EEEZFERRSARI ; (iv) MEEHXTPRI=RMARIN T RAF&/E
10 (AERARIESENMEARTIE) ; B (v) IESFRRNEEFFERAINE T AR,

(d) The Licensor and the License (or a Designated Sub-licensee) will enter into definitive agreement(s) about joint
research and development of the Licensed Products and providing supporting services, based on the terms and

conditions set forth in paragraph (a) through (c) above and the other terms that will be further agreed upon by the
Licensor and License.
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WA MBI T (SIEERBEAHFTT) RARIE L3 () BB (o) FRATIR IR 5 RN S AR ER VR R] A AN AT
FHE—SHENH KM BITET—HRZ O X T BRI T & TR PR SR IR E I
e

2.3 License of the Licensed Trademarks

3.1

WAFATRIARIAIVF ]

Throughout the Term of this Agreement and subject to the terms and conditions set forth herein, the Licensor grants and
agrees to grant the Licensee a non-exclusive and non-transferable license, with the limited right to sublicense to the
Designated Sub-licensees, to use the Licensed Trademarks solely for the purpose of incorporating the Licensed
Trademarks on the Licensed Products to be sold to the Licensor and/or any Affiliate of the Licensor. The Licensee shall
use the Licensed Trademarks in a manner consistent with the specifications, colors, typeface, style guidelines and
standards that are stipulated by the Licensor in its usage guidelines, which may be amended from time to time. In the
event that the Licensor determines that any sample of the Licensed Products bearing the Licensed Trademarks does not
meet the Licensor’s quality standards or fails to comply with the Licensor’s usage guidelines, the Licensee shall have
thirty (30) days after notification by the Licensor within which to make the changes required for compliance, failing
which the Licensor may terminate any right granted herein to the Licensee in connection with the Licensed Trademarks.
FERPARIN , FHZRT AP RS MEE |, WA BRI ER T AT A —TEEHHE R
L (VAR TATEERB AT ) BIVFR] |, 4 e 0] (R TR R T RARRH T 40 & 25 A ) 5/
BAFR] 5 A SRR B AT e B R B RS FRBOATRIAR . SO AR B AR IBVrm] 5 e EE A S e Al
SERIHAR . B, R, KUSFIRRAEE AT RAR . AN RT A A AT B 5 B AT R AR A BOAF A = B T R
BV AR RENVESRBEFT S ARE A S NKAE , NI A 7EERFR ANBEmEMEMN=1 (30)
H R REFE RS IE_ ERANEHIED, . BN, WA AAAL L o B T IR AT 43 T SV T A5 A (T ARR
ARTICLE III LICENSE FEE
F=% HIR

The Licensee shall pay to the Licensor an upfront license fee in an amount of ten million US Dollars (USD
10,000,000.00) (the “License Fee”). The Licensee shall also bear any withholding tax, value added tax, goods and
services tax (GST) or other indirect taxes, if any, that are imposed on the License Fee under the laws of Singapore or
levied by the tax authority of Singapore. The License Fee and GST amount equal to nine percent (9%) of the License Fee
amount shall be paid in a lump sum to a bank account designated by the Licensor within three (3) Business Days after the
Execution Date. The Licensor shall (i) provide the Licensee with a valid invoice of the License Fee and GST amount
before payment is made by the Licensee; and (ii) provide the Licensee with other filing,
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32

4.1

document or record legally required or reasonably requested by the Licensee after receiving the payment.

AT AR BT A AT 3%, € —F /75T (USD 10,000,000.00)  (“HAT8R”) . BRI AIRRIK
FAARE HTINIR A2 5o ] SRAF W A S R BTN S AL AT I KT TR B BB, SRS AL (GST) 3
BEEBA (0F) . AURNETHIUIRESMAE N ZIL (9%) WEYAREH (GST) @MV EEFZRF=
(3) NTHERRN KX ERTAFEEHURITIK S, WA (i) 7R8I BT i A 8
WA BRMEYFIRSHL (GST) SFMAR ; PR (i) ERARHEATAREAEERSEHFTASEER
AR E, XHEICR.

For any tax other than the withholding tax, value added tax, goods and services tax (GST) or other indirect taxes, if any,
that are imposed on the License Fee under the laws of Singapore or levied by the tax authority of Singapore, each Party
shall be responsible for its own taxes that it shall pay under applicable laws.

X TARYE HOIIE A 12 X PR SRAE U A 2 R BT ANSBEA S AL R A A TR B . SRMERE. SRS B (GST) it
B2 SMOEMERIZE (1F) | B—ANGRTEREE TEAESMANAEHRE.

ARTICLE IV SUBLICENSE; LIMITATIONS TO LICENSE
& SV WATBR®Y

The Licensee shall not sublicense and/or transfer the Licensed Technology and/or the Licensor’s Improvements to any
third party except to the extent the Licensed Technology and/or the Licensor’s Improvements is incorporated into the
Licensed Products sold pursuant to Article 2.1 hereof; provided that:
BT AN BT B SR A BUH A (A S = A BT OV RT F/EEELL | (BT ARIBABNNGE2. 15
& BB AR ST B A RS  (BR :

(a) the Licensee may sublicense the Licensed Technology and/or the Licensor’s Improvements to its designated Affiliates
as listed in Exhibit 4 hereto (the “Designated Sub-licensees”), which may be updated from time to time by the
Licensee upon written notice to the Licensor (the “Permitted Sublicense™); provided that (i) any new Designated
Sub-licensee shall be a TZE Subsidiary, and (ii) the scope of license of any sub-license agreement between the
Licensee and a Designated Sub-licensee shall not exceed that stipulated in this Agreement;

AT 5 AT AR A AT BORH VP T Fy et AP lh FT3 IR B RBK T (“TERIBA W) Bt
TAVR |, AT HBEAIAEN AN PEENANEN (“AARIHAFT) ; BE (i) EAHKIE
ERRAFT T ATCLRHFAR , B (i) BFTH SHEEREA T Z BIRKET 54 AT PR 7]
SEREA SR A PHLE TSR ;
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4.2

4.3

(b) the Permitted Sublicense shall terminate automatically with respect to a Designated Sub-licensee under this paragraph
if and when it is liquidated, it ceases to be an Affiliate of the Licensee as a result of any transaction (including that it is
acquired by, or merged with, a third party), or it forms a joint venture with a third party that is a competitor of the
Licensor or MAXN; and
INRART FAIEENBMAAIAREE , REARS (BEAMB=AVWBRSE=H&) MABEH
jiFﬂ;:' RIXEKTT , B SEAFTAEMAXNRE S FRBE=F BRI & ReW , NAHFRSVFITN B

; A

(c) in the circumstances described in paragraph (b) above, the Licensee shall provide a written notice to the Licensor and
shall take all necessary steps to ensure that the Licensed Technology and/or the Licensor’s Improvements will not be
disclosed to any third party involved in the transactions with the Designated Sub-licensee as described above.
EEROFRITRERT , MATHNEFITRE—GBEEN , KR —YIBERE , HREFTE
RIS ABHEN S F 2 SHEEMBEAFI T T ERZSRETE=T.

Except with the Licensor’s prior written consent, the Licensee shall not use the Licensed Technology and/or the

Licensor’s Improvements for any purpose or under any condition except as otherwise set forth in this Agreement. Except

as otherwise expressly allowed in this Agreement, the Licensee shall not (i) use, distribute, sell, sublicense, or disclose

any of the Licensed Products, Licensed Technology, or Licensor's Improvements without written authorization of

Licensor; or (ii) reproduce, modify, prepare derivatives of, reverse assemble, reverse compile, or otherwise reverse

engineer the Licensed Technology or Licensor’s Improvements; or (iii) resell, redistribute, or otherwise transfer or make

any of the Licensed Technology or Licensor’s Improvements available to any other person or organization other than the

Designated Sub-licensees, directly or indirectly, for any use, including any loan, rental, external time sharing, or similar

arrangement, other than to provide the Licensed Products to its customers or the Licensor (or its Affiliates) as described

in Article 2.1.

MRAFELEDSATARBERE | MAFTATMFARIVILE B 2 SMAIER B FSIERPRILE K& Z SN
A A TEABEATRART/ AT, BRIEAMUIAHBITIELAE , MFTAREO KEFT AR
B, (. 4. . DTSSR ATV, BT BRSO T AR ; 2 B4, B8, BIENT
AR kAR, REGE. R TRRRFTERSOA T A ; 8ii) FRansE2. | & AR BB = &4
BPSWHTT (SREXRETT) 24, EESREhn ER MMV 7 2 SMOHE A REAALEE . Hosaais
B SHEM A TR A BB TEMEM , BFEEMER. B, SMNREZSAMNNTHE.

To be compliance with the license granted in paragraph (iv) of Article 2.1(a) herein, in selling Licensed Products, the
Licensee shall, and shall procure that the Designated Sub-
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4.4

4.5

licensees will, incorporate in their respective sales and purchase agreement with any customers or third party buyer
purchasing the Licensed Products a restriction that the purchased Licensed Products shall not be re-sold or shipped to, or
used or installed within, the United States. The restriction shall clearly indicate the Licensed Products are not licensed to
be used, sold, or imported into the United States. In the event that the Licensee becomes aware that any party to whom it
or the Designated Sub-licensees sells the Licensed Products has sold, shipped or installed, intends to sell, ship or install,
is selling shipping or installing, or is otherwise participating in activities related to the sale or installation of the Licensed
Products in the United States, the Parties hereby agree and understand such products are not licensed under this
Agreement for such activities, and the Licensee shall promptly notify the Licensor in writing and shall, upon the
Licensor’s consent and at the Licensor’s direction, take all necessary actions legally permissible to prevent such sales,
shipments or installation.

HRFAPNEE2. | ()R BT TET RN | S RGOS | MFTAV Y, BN EHEE
BRI AR 4 B ST SR AT =i % S = 7 KR TAS TR SR I\ —TURS! , BDGr
WHABAEHE TSR , RN A, RSN R PRk 7] e
5. SHERONERE, FRAA BN SR MV T A W AT @0 7 Xy A e ms
& EHBRE  AEaRENE EHRRENEERRME, EHRTEHER , BTSN R
BHFRTT | SRR AEOREAER , XAV AV I BT L6 | EHmEk.

For the purpose of maintaining confidentiality of the Licensed Technology, the Licensee shall not apply for a patent
anywhere in the world, or publish or disclose any information, based on any technology related to the Existing Trade
Secrets or the Future Trade Secrets.

BT S EATBARENE K , MHFTANSEL TR STA R RS AR AREE XA
BHTEMHRIE , BATTBIEEETEE.

The Licensee shall, and shall procure any Designated Sub-licensee, not create any pledge, mortgage, lien or other
encumbrances on any of the Licensee’s or Designated Sub-licensee’s rights associated with the Licensed Technology, the
Licensee’s Improvements and/or the Licensor’s Improvements without prior written permission of the Licensor.

REATARELDEAT , WATANY , BVREEAHERNBIATA R & SEAFATRAR, #HFTH
?ﬁ%ﬂ/ﬁiﬁﬁﬁi BOHAR XA T A IR R B A VAT T AR QIR AR SR . #4888 B H AR
H,
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5.1

52

ARTICLEYV  IMPROVEMENTS

Shk

Licensor’s Improvements

LT i

Subject to the terms and conditions of this Agreement, to the extent the Licensor’s Improvements made after the
Execution Date are disclosed to the Licensee, such Licensor’s Improvements shall be included in the Licensed
Technology and licensed to the Licensee under this Agreement. The Licensor or its designated Affiliate shall maintain
ownership of the Licensor’s Improvements. The Licensee will have no duties or obligations to pay any licensee fees,
royalties or other form of consideration to the Licensor or its designated Affiliate unless otherwise agreed by the
Parties in the future.

ZIRTAUNTHE M SR &M , FEFRUGERN. Em WA AR R QTSN 6 EHFT
BAT , ENVIRIEASGF T A WA T, WSS RBEA N ARFFX AT BT AR, BIENTy
EXRRFBAE , BNBATTEE LS EF AR REA MM T A, EFERREHE
FET I

Licensee’s Improvements
LGP e

(a) Subject to the terms and conditions in this Agreement, the Licensee and/or the Designated Sub-licensees have the

right to make the Licensee’s Improvements.

SZHIT AP RS &4, AT H/SIEERB AT AR TR 30,

(b) To the extent permitted by applicable laws, the Licensee’s Improvements that are made solely by the Licensee and/or

the Designated Sub-licensees shall be solely owned by the Licensee and/or the Designated Sub-licensees, or their
respective designated Affiliate(s) worldwide.

TEEMIFEM AR , A AT A F1/EE R AV AT 77 500 Te AR A0 B0 AT 5 SO 7 2 it ST
I T/ SRR R T A S & BTEE R AT .

(c) To the extent permitted by applicable laws, the Licensee’s Improvements that are made jointly by the Licensee (or a

Designated Sub-licensee) and the Licensor shall be jointly owned by the Licensee and the Licensor worldwide.

S AERFAVWKTOERN  BRFTS (SHTERREAET) MFTTAARERN BT T3y £
it ST B N A AT A AR AT E AT

For the avoidance of doubt, “joint ownership” or “jointly own” shall mean that the Licensor and the Licensee (or a

Designated Sub-licensee) shall own a 100% whole, undivided interest in the Licensee’s Improvements, with the
Parties having no duties
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or rights to account for profits or share in proceeds attributable to the Licensee’s Improvements.

ABEGEE S, WA KB R AT AT (SIEENBAATR) EFTABEEN100%2 B AR5
FIRFIZS | (EXFIRA XFBAFHR GERT B AT A 3R K B 35 Z IR T804 T A 3.

(d) Subject to the Licensee’s right to the Licensee’s Improvements under Article 5.2(a),(b) and (c) herein, the Licensor
shall, at its sole discretion, through the Term of this Agreement and post termination of this Agreement, retain and
have any and all of the right to:

ZERT WA AAEES 22T, (b)) T S BAT A BUAFTRARAR | WA N AR A PERR P K A
BRNER L R B ATIRE R HZE T I A X B AT A8 AR B BT E AU -

(i) use the Licensee’s Improvements to design, manufacture, assemble, install, operate, maintain, market, offer to sell,
sell, improve and modify the P- Series Products.
FEABFT ARSI PRIFMH I TRIT. S, A RE BE. 44 B, FEEE. B8 %
pei 1L T

(ii) sublicense the Licensee’s Improvements to a contracted manufacturer of Licensor or its Affiliates provided that
(A) the scope of sublicense shall not exceed the Licensor’s rights hereunder; (B) the contracted manufacturer is
sublicensed to use Licensee’s Improvements exclusively for the purpose of manufacturing products for Licensor or
its Affiliate; (C) the contracted manufacturer may not sell products using information from Licensee’s
Improvement solely made by Licensee to any other entity besides the Licensor or its Affiliates; (D) contracted
manufacturer shall be subject to the same confidentiality obligations as those provided in this Agreement for the
Licensor; and (E) the Licensor shall not grant the contracted manufacturer the right to sublicense or subcontract.

DV AT T A VA TS RBEARAR TR , 51IRE (A) ZENT LR NRE AT AEAYNY
TRIAF ; (B) RATENEA VT AW ASH X TR0 B RErTA%E; (C) R
TREARKEE T HA A BT R B T AR =R E AR T WA AT XK Z Sh i H AR SR
& ; (D) RIBMMETSHFITAESHION FHREXFHERNRENLS ; UE () FTARRET
ARITAEA TV RS BHARF,

(iii) sublicense the Licensee’s Improvements to a third party who pays IP Enforcement Proceeds to the Licensor,
which will be shared with Licensee pursuant to Article 10.5 (e) below.
ﬁi?gﬁ#;ﬁ BUBHA A VAT A S AT AR TS B =77 AR TIRES IR IE S5 10.5 (e)
S SWATHSZ
7= )
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(iv) jointly control with the Licensee (or a Designated Sub-licensee) (i) the manner in which such Licensee’s

Improvements jointly made by the Licensee (or a Designated Sub-licensee) and the Licensor will be protected,
whether as patents or trade secrets, and (ii) if has agreement with Licensee (or a Designated Sub-licensee) on the
cost allocation, the preparation, filing, prosecution, issuance, maintenance (including interference opposition and
similar third party proceedings before the relevant patent office), enforcement and defense of any patents in
connection with the Licensee’s Improvements outside the PRC.
S®WANA (SFEENBAATH) HEES ORPXSEHEATR (SIEENBITTH) MFTH
HRETHRKBMATARAN AN (ENTFSELAEHTRY) | # OMRSEATH (SFEENH
SR RTRANEEM—E , EFEESMNABAT BT ML R THAESR . 1232, 5.
AT, Y4HP (BREEAXEFRFITREFNELUNE=EF) . KIEMEHP.

For the avoidance of doubt, all the proprietary technical knowledge, experience, know-how and other information

(whether patented or not) that the Licensee or its Affiliates own or have developed as of the Execution Date in the

manufacturing of P-Series Products under the Existing Agreements, as further described in Exhibit 5 hereto, shall
form part of the Licensee’s Improvements and be subject to this 5.2(d).

hGst R, BEEZBEFT AR EXRBEAARAENNR T A PRI RNE P RERE T AN TS
LEERARLIR. &%, THERANMEMER (TCERIFEELF) |, ASHER TR , NARBHFT A
B —E Sy |, FERARES 2(D)RHMAR,

(e) The Licensee (including its Designated Sub-licensees) shall make available to all of its employees an invention
disclosure form (“Invention Disclosure Form”), and require each of its employees to timely disclose using the
Invention Disclosure Form to the Licensee (including its Designated Sub-licensees) and the Licensor any inventions,
original works of authorship, developments, concepts, improvements or trade secrets made by such employee,
whether or not patentable or registrable under copyright or similar laws. Subject to Article 10.5 below, the Licensor
and Licensee (including its Designated Sub-licensees)’s designated representatives will meet at least quarterly to
conduct technology and knowledge transfer meetings and review the Invention Disclosure Forms submitted by the
Licensee (including its Designated Sub-licensees)’s employees and designate any statutory protection for the disclosed
inventions, including patent protection within the PRC. Subject to Article 4.1, the Designated Sub-licensees may
attend such review sessions and have access to information arising from or in connection with such review sessions.

WA (SEIERRBAATT) MAHFA RN ER ((REER")  HERAS—I R
AFARFEERENEEATS (SHIEENEAFTT) RATHREZ R TS METRY. REHE
fo. PR, S, BAtEEAE  TTHRIEEERUASSHNEAEARF A, REIER. TRR, e, st
B AR ETEAE TS M. ZHITTRE05% , FUANEATH (SHIEEHREIFT
77) MIEERRNEDSFERIFEATAMNA
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53

54

LS, WA (SEIEERHSTFRH) ATRTNAPEER , F AN AP ETAAE
iﬁgﬂggfﬂﬁ:’%ﬂﬁ?ﬂ SZHITH415% , BEREAAF T A TS INAEH R , RETETHE
) \/(k &S[—J %_/m\o

Provision of Technical Information

BARBER IR 1t

(@)

(b)

Technical Information that may be developed by the Licensor or the Licensee / Designated Sub-licensee will be
provided to the other Party from time to time in connection with and as part of the Licensor’s Improvements or the
Licensee’s Improvements, as the case may be. Specifically, the Licensee shall provide to the Licensor with all the
information about its developments of the Licensed Technology including updates, new processes, BOM changes,
new trade secrets, which, for the avoidance of doubt, shall form part of the Licensee’s Improvements.

VA AT AR AT 7 AR RE A VR AT 5 P AEFT R AR SRR SR 4 T 5 Ut ek VR AT A U S R A A R AT i
B A T AT AR A R A F—Fr. BT S |, AT AN WA e (5 KA EAR
FROFEES  AEER. LS. YRNERTE, FiLa® , ARk , X EE M REFT A
o —HB4.

The information receiving Party shall, within five (5) days of actual receipt of each delivery of the Technical
Information, inform the information providing Party in writing of the proper receipt of such delivery. The receiving
Party shall promptly give notice to the providing Party in writing, if it is discovered that the Technical Information is
found to be incomplete, unclear or incorrect within five (5) days upon receipt. The providing Party shall, within thirty
(30) days from the date of the receipt of such notice from the receiving Party, clarify, complete or replace, at its own
expense, that part of the Technical Information which is incomplete, unclear or incorrect.

B SR —A NSRRI S TSR R ENE (5) AR, PEBAEERE—FEZ AR F
AR¥EH. NRFUR—FEWRE LR TREHR (5) BRRIABARBHATE, RERSAER , NiEk—7
MREPEEFRME—T . EREER—FTREMNZFBHNEN="1 (30) BN , R{—FLETHRIER
R AT, REESAREBTBSOEARRR TR, ARTBsTFUER.

Transfer of Improvements

HStHEELE

In the event that either Party intends to transfer its title and interest in the Licensor’s Improvements or the Licensee’s
Improvements jointly owned by the Parties to any third party, such transfer shall be subject to the consent and right of first
refusal of the non-transferring Party. The transferring Party shall give a written notice to the other Party specifying the
interest that it intends to transfer, the transfer price, the identity of the proposed transferee and any other relevant terms
and conditions of the proposed transfer. The other Party shall send a written reply to the transferring Party within thirty
(30) days upon receipt of such notice to indicate: (x) whether it consents to the proposed transfer, or
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6.1

6.2

() if it does not consent to such transfer, whether it exercises its right of first refusal with respect to the interest proposed
to be transferred. Failure of the non-transferring Party to respond in writing to the notice within thirty (30) days upon
receipt shall be deemed to constitute a consent to the proposed transfer as required hereunder, and shall also be deemed as
a waiver of its right of first refusal with respect to such interest proposed to be transferred.

AT —FEE R % = AL H A Gy R T AT 8Osl A ] 7y it AR URIALES | R LR
B —ARNRE |, B t—AREEWRZ A FiEn A R IRAN, 3t—ANE 5—A AL BEHE
&, SUBAEIEREARE . BEMAR . ISR AR A SIS TR LM X MR A&, B—ANERENZX
FRHMEHR=1 (30) BN , KPEERRE : O HEBEEMUHITRHIL , ROWEAREHITERFRIL
HEBHEXNIEALMPGITEMR MR, MIEFRE—AERBIBMEN=1 (30) BRFXMEEMEESE , 1
AL AR BRI TRRAL | BN AMGTH XU LERARES BT A LSRR

ARTICLE VI COMPLIANCE
FR% BT OEHKRAE
General
—MREK

Each Party shall, and shall cause its Representatives, to implement key operational and financial controls in areas such as
accounting, payments, compliance with anti-corruption and global trade laws, protection of intellectual property, and
others that are consistent with the mandatory requirements of applicable laws and the best industrial practice.

F—AN , BVERERAR , £, %X REBBEEMLRZSEEEM. SRR AR H b,
PUTREERIAERHI R SR E T SKREMNEEZEMM FisHEIRH &,

Export Control

e mEa]

(a) The Licensor and the Licensee acknowledge that in the event any part of the Licensed Technology is a controlled
technology pursuant to the Export Administration Regulations, 15 C.F.R. parts 730-774 or other applicable law of the
United States, and requires prior authorization from the Bureau of Industry and Security, US Department of
Commerce (“BIS”) or any other regulatory authority before the Licensed Technology and the Licensor’s
Improvements may be exported from the United States to the PRC, the license granted under this Agreement shall be
subject to the Licensor acquiring an authorization from BIS to transfer the Licensed Technology and the Licensor’s
Improvements to the Licensee. The Licensee agrees to cooperate with the Licensor in this endeavor and agrees to
comply with all US export laws and regulations relating to the Licensed Technology, the Licensor’s Improvements
and the Licensed Products. Failure to obtain such authorization shall not be deemed as the Licensor’s breach under
this Agreement, provided that the Licensor shall use its best
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efforts to support the Licensee and/or its affiliates to satisfy the requirements of the Export Control and to obtain the
license.

WA AHBAT AR , HIRIE (BOBEME) (BISEHT30E7745%) HMERMREEE , #FT
BARKUTTEB A 2GR A , B EBATEARIRI AT NREL O2IPE , FEXERST
TW5%2F (“TWSRLR") SYHTHMEEYAMMNE SRR, NAPBOR T RS2 6 THFT AN
T 5%&L [EFE R A B TR ABENER . BT ARERNENFITTENEE
FHEEETHARRBATEAR, WA ABUEAEF =M@ XEL OAENEN. W ARREEISAER
AN NS APNAER | BRI AN R &K N SRR A/ KE T # 2 H A BBl EsK
SHGI.

(b) The Licensor and the Licensee acknowledge that in the event any part of the Licensee’s Improvements is a controlled
technology pursuant to the applicable law of the PRC, and requires prior authorization from any regulatory authority
in the PRC before the Licensee’s Improvements may be exported from the PRC to the United States, the license
granted under this Agreement shall be subject to the Licensee acquiring an authorization from such regulatory
authority to transfer the Licensee’s Improvements to the Licensor. The Licensor agrees to cooperate with the Licensee
in this endeavor and agrees to comply with all Chinese export laws and regulations relating to the Licensee’s
Improvements and the Licensed Products. Failure to obtain such authorization shall not be deemed as the Licensee’s
breach under this Agreement.

WA AMBATAAIN , BARIEERNPEEE , WATABOHRE A AZEGINEA , BAENPES
AEIXER , FEPEEMEENMRELZN , MAPR T e 6 T8 T T XS IS B
BV T L BT TR, W AR EMENBF T TS N EEHREET A8 XA H
OB TR R B QA EMENL., BT A KRR X F IR AL A H S A PR .

6.3  Anti-corruption

RIBM

Each Party shall comply with all applicable Laws enacted to combat bribery and corruption, including the United States
Foreign Corrupt Practices Act, the UK Bribery Act, the principles of the OECD Convention on Combating Bribery of
Foreign Public Officials, and any corresponding laws of the PRC and any other countries where business will be
conducted by the Company. Each Party shall adopt a policy in relation to anti-corruption laws in compliance with the
applicable legal requirements, and shall distribute said policy to all its employees. Each Party shall not, and shall ensure
that its personnel do not, directly or indirectly, pay, offer, promise to pay, or give anything of value (including any
amounts paid or credited to the other Party) to any person or entity, including an employee or official of a
government, government controlled enterprise or company, or political party, with the reasonable knowledge that it will
be used to obtain any improper benefit or to improperly influence any act or decision by such person or entity. Any
amounts paid by a Party pursuant to this Agreement or any transactions
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related hereto will be paid only for the matters herein described in accordance with the terms of this Agreement. The
Party shall not, and shall ensure that its personnel do not, offer or accept bribes or kickbacks in any form. Each Party
warrants that, to the best of its knowledge, as of the Execution Date, neither it nor any of its Representatives has paid,
offered, promised to pay or authorized the payment of, directly or indirectly, any prohibited payment in connection with
the award or performance of this Agreement. Each Party agrees to immediately notify the other Party in writing of any
request that the former Party receives to take any action that might constitute, or be construed as, a violation of anti-
corruption laws or has or should have any reason to suspect that a breach of anti-corruption laws has occurred or may
occur. Each Party agrees that the other Party is authorized to take all appropriate actions that it deems reasonable and
necessary to avoid a violation of anti-corruption laws. Any third party representatives, including but not limited to,
consultants, agents, representatives, custom brokers and freight forwarders who are retained by a Party in connection
with this Agreement, must undergo a due diligence background investigation prior to providing any services to the Party,
and the engagement of any such third party representative must be approved by the Party’s employee responsible for
vetting prospective third party representatives. Further, the retention of any such third party representative must be
governed by a signed written contract that includes the anti-corruption requirements set forth in this Agreement. The
legal representative of each Party shall sign an annual certification of compliance with the anti-corruption provisions set
forth in this Agreement. All the directors and senior management personnel of the Party shall undergo in-person, annual
anti-corruption training conducted by an attorney designated by the Party, and sign a certificate documenting that they
have successfully completed said training. The costs associated with said training shall be collectively borne by the Party
itself.

F—ANMETEMRBENRBBAEREE , AFEEE O8REBWE) | KE (REWKE) . (BF&1F
SERBARXSEERE S P EESMNE QRN RAL) KRR, UEPEEH AT B W FEshKERKE
ROFERM. S—ANMAREEREENERIMNS RIBBOENARMBER , HNEIBERRESFTERT., §
—ANE , BNREEMA NG , EEIEHMBEE XFY S AR Y850 SRRa A A RE =4
AELYZBEEL T , ERESEEE A AXESAN A , BEBFEREKE R, BRI/ T 8k
5, XA, R, REITATAMENERNSY (BIE0 H—AXAARRCHETEM) . —ARE
AU S AR R ST S TN AR PR TR EI 2 B R FFRIB AP S T304, —
AR, BRI ARSMEARERTHR WS, WZEH. §—ARIE , ZEMERTERN , B2
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RN AS A AR R BRERNBEER. §—AREERRAN Y SFLEEE TR
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6.4  Information Report and Assessment

SEREMIE L

The Licensee shall provide the Licensor with complete and accurate information in response to the Licensor’s inquiries
pertaining to the Licensee’s compliance with the requirements set forth in this ARTICLE VI. From time to time, the
Licensor may, either directly or through a third party acting as its assessing agent and who has signed the Licensor’s
standard confidentiality requirements (each, a “Third Party Assessor”), request information from the Licensee for the
purpose of verifying the Licensee’s compliance with this ARTICLE VI. The Licensee shall promptly provide complete
and accurate information in response to all such inquiries. If requested in writing by the Licensor, and subject to the
Licensee's reasonable site safety and security requirements, the Licensee shall allow, with three (3) days advance notice,
the Licensor and/or a Third Party Assessor, to assess the Licensee’s compliance with this ARTICLE VI (each, a
“Compliance Assessment”) through one or more of the following procedures: (i) inspection of the Licensee’s facilities;
(i1) review of the Licensee’s practices, policies and relevant records; (iii) review of the Licensee’s data security controls;
and (iv) interview of the Licensee’s personnel. Compliance Assessments will be conducted in an efficient manner, with
minimal disruption of the Licensee's operations, solely as necessary to assess the Licensee’s compliance. The Licensee
shall promptly implement reasonable corrective action to remedy any material non-conformance identified by the
Licensor. To the extent that the Licensee engages subcontractors to perform any material portion of its compliance
obligations under this ARTICLE VI, the Licensee shall require each such subcontractor to: (i) comply with the
requirements of this ARTICLE VI; (ii) grant the Licensor the right to conduct a Compliance Assessment of the
compliance activities of the subcontractor performed on behalf of the Licensee; and (iii) promptly implement reasonable
corrective action to remedy any material non-conformance identified by the Licensor, provided that the Licensor has also
provided the Licensee with reasonable advance notice and a description of the corrective actions. Compliance
Assessments will be conducted at the Licensor’s expense, provided that the Licensee shall promptly reimburse the
Licensor for the cost of such Compliance Assessment if such Compliance Assessment reveals any material non-
compliance with the requirements of this ARTICLE VI.

ST AR THATARBETARSERNETRERR MR, B AR FER MR AR TR HHNEE.
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7.1
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ARTICLE VII  SUBCONTRACT
Ft& H8

Upon prior written approval by the Licensor, the Licensee may subcontract the manufacture of the parts of the Licensed
Products (except for Hyper Cell) provided that the contracts concluded by the Licensee with the subcontractors contain
the following terms and conditions:

SV AELEPEMHE , AT UEEATTROFTH (Hyper Cellffsh) MAEFTHTAE , ATREMAT
FTESOMEREENERNBE TISERMEM

(a) the subcontractor must use the Licensed Technology, the Licensor’s Improvements and/or the Licensee’s
Improvements exclusively for the purpose of manufacturing the parts of Licensed Products subject to the terms and
conditions of the subcontract agreements with the Licensee;

DA BULAE T BATTRNTHZ BN , EREATRAR, FHUASEN/ SR A%, 3HETS
BAYALETRNBERTRERMES
(b) the subcontractor may not manufacture or assemble parts using information from the Licensed Technology, the

Licensor’s Improvements and/or the Licensed Products and sell directly or indirectly such parts to any other entity
besides the Licensee or the Licensor;

NEBRNHERNBATRAR, W S/ S8 ol =R (5 S A SR Tt BRI A S
T ER AT AT ZSMUMEFEABIRIL ;

(c) the subcontractor shall be subject to the same confidentiality obligations as those provided in this Agreement for the
Licensee; and

AR N E T SWATT A EAEON FRRE LS HRIKRENS UK
(d) the Licensee shall not grant the subcontractor the right to sublicense or further subcontract.

BHAUYARBETHBEH TSRS — 0 aRAF).,
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8.1

8.2

(e) the subcontractor acknowledges that Licensor owns all the rights to and in the Licensed Technology and the Licensed
Trademarks.

SEFIIA , WA X AT SR TR T A AR,

ARTICLE VIII QUALITY CONTROL
BN\F REEH

The Licensee shall procure its Designated Sub-licensees (a) manufacture the Licensed Products to be sold to MAXN
and/or any of its Affiliates or authorized purchasers in consistent with the quality standards of the Licensed Products
supplied by the Licensor or its Affiliates, (b) implement standards and specifications which the Licensor supplies
regarding the quality in the manufacture, promotion, distribution and sale of the Licensed Products, (c) implement
modifications to adhere to the standards of quality given by the Licensor; and (d) conduct pre-shipment testing to confirm
compliance with the acceptance criteria and/or specifications of the Licensor. The Licensee and the Licensor may access
and inspect locations where the Licensed Products are manufactured for the purpose of inspecting of the quality of the
Licensed Products. The Licensee (or its Designated Sub-licensees) and the Licensor shall cooperate to lock down and
modify the manufacturing process and the operation manual in respect of the Licensed Products. Either Party may
designate representative(s) to act on its behalf on this subject matter.

WA TR R HARE AW AT 73 (IR BB SV A) Fral H SRR (3t A 38047 P 7= R ) i B A v — SRR AR HE A 1
18] MAXNF/ S AT KR BURAN KR 77 55 & AT =0, (0)SKHEWF I A IR St E X T A =i 4
7=, (R4, RTINS E RERAREMMAEER | (ORIBWFAT AR MK RERAERITER , IR (E- RIS
BT E B DR S A RIRBR AR/ SAAR . AR BT RNREZ B, BT AR A7)
BEOGREA T HAITRIIZN. BFTA (SEIERNEAFTS) NN AERUEFHE3A X THRAF
AR A FIRAEARAE T M. TR ARAE T RN L.

In relation to the quality control of the Licensed Products to be sold to MAXN and/or any of its Affiliates or authorized
purchasers, the Licensor may take a leading role in assisting the Licensee with determining the local supplier of any parts
and components for the Licensee or its Designated Sub-licensees, and the Licensee and the Licensor will coordinate
purchase from any local suppliers. Any purchase from local suppliers will be subject to the new supplier introduction and
new material verification process of Licensee or its Designated Sub-licensee and be consistent with the high-quality
standards of the Licensed Products. For avoidance of any doubts, the Licensor expressly disclaims any and all
responsibility or liability with respect to any purchase from such local suppliers by the Licensee.

B MAXNHY/ S HAT KBRS R W77 58 E WA R R BRGNS |, W77 B AR
E BT A SRR AV AR AT AT R LI R AP R E SR |, SFERAT AT
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9.1

10.1

FEE AV TR AN B S AFIFRIEERAE | P S BATT= RS RERE. BRI, WIH
B /R XA T 5 I\ 24 S (ALY P AL AT SRR IET X F BT/ AE.

ARTICLE IX MAINTENANCE OF RECORDS
Bh&k CRNORE

The Licensee shall, and shall cause TZE to, keep complete and accurate records and accounting books of the quality,
description and price of the Licensed Products sold or installed, as well as the names and addresses of the customers, and
such records and books shall be kept separate from any records and books not relating solely to the Licensed Products for
the Licensor’s inspection as well as audit by a third party retained by the Licensor. The Licensee shall cooperate with the
Licensor and provide all reasonable assistance to the Licensor to enable the Licensor to inspect and audit through a third
party the records during the Licensee’s normal business hours.

HHAUAN , BVEFETCLRH , Y EHERSTRMNBFITRORE. #R, MEURE FR& 7RI
(REESR B AAE RIS |, 3R Siet IkSS Ny TN ST = E S R AR
7, MO AR E MR FISERE= A THEIT. BATANSHIAEE , FRFThiRMmaaE
BN, DUEVFRI AR FE AT AT AU LE & BV A B N IE IS S8 = A xR g TR B MRt

ARTICLEX  WARRANTY, INDEMNITY AND INFRINGEMENT
Ft& RE. BESEN

Licensor’s Representations and Warranties
VR AR SR UE
The Licensor represents and warrants:

WA AR SREMNT

(a) It has sufficient legal rights to license the Licensed Technology to the Licensee in accordance with the terms and
conditions of this Agreement.

HABFRSMEERF , DIRIBA RO ERIEM |, BB TR AT,

(b) It is a company duly organized, validly existing and in good standing under the laws of Singapore, and has the
corporate power and authority to execute, deliver and perform its obligations under this Agreement.

HAMIBEFMBAE SRR, ARFEFRERFNAT , BAFGARBRNEERMNLEE . ZHEHNKE
BATHAER IO T L5

(c) As of the date hereof, to its knowledge, the Existing Patent Rights as contemplated to be licensed to the Licensee in
the worldwide (except for the U.S.) hereunder does not infringe or misappropriate the rights of any third party.
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EAWNEEZ B , IBFTHAFTA , RIBADSOATRAFT AR R (RXES) ERNIFEFBRE
ACAEAT =T IAH.

10.2 Licensee’s Representations and Warranties

10.3

WA AFRSHRIE

The Licensee represents and warrants:

WA AR SHREMNT

(a) It is a company duly organized, validly existing and in good standing under the laws of Singapore, and has the
corporate power and authority to execute, deliver and perform its obligations under this Agreement.

HARBEFMREE SRR, BRHFEIFRERIFAAT , BAFATMARRBULEE . THEHNK
BATHAEA PRI TIN5 .

(b) All corporate actions on the part of it, its officers, directors, and sharcholders necessary for the authorization,
execution, delivery, and performance of all obligations under this Agreement have been taken as of the date of this
Agreement.

HWATHARHBEAR, EENRATAMNUZ BEXKR RN, £F. TNEAWOHBRITAMRTL
WX F B FENBRTITA,

(c) It shall neither use nor disclose the Confidential Information of the Licensor for any purpose resulting in a competitive
harm to, or otherwise adversely affecting the business of, the Licensor and its Affiliates.

HARET SBOIHAI FT A RO 8 X 5 AR E S A At 7y 2% =) A AN ELRERFT Rl 3536 AR AN FU 201
(8 i I R R BRI

Indemnity

BRI

(a) The breaching Party shall indemnify and hold harmless the non-breaching Party and its Affiliates from and against
any and all the losses, liabilities, damages, costs, penalties and expenses (including their directors’, officers’,
employees’ and agents’, attorneys’ and other professionals’ fees and disbursements) directly incurred in connection
with or arising from any breach by the breaching Party of any representation or warranty in this Agreement or of its
obligations under this Agreement.

B —F B R AR MNP EARR SRS AR F B NS, SA—FRAMRIEEA—T R
HRBEAMAEEREEENRRLIES R RREMEEERE. TE. ME. RE, IRA%ER (8
EHEE, AR, ATHMARIEA, RIDAEMEWARMBERNTR) | FHEHEZRE.

(b) The Licensee shall further indemnify and hold harmless the Licensor and its Affiliates from and against any and all
the losses, liabilities, damages, costs, penalties and expenses (including their directors’, officers’, employees’ and
agents’, attorneys’ and other professionals’ fees and disbursements) directly incurred in connection with or
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arising from any action or omission of a Designated Sub-licensee that, if taken or committed by the Licensee, would
be a breach of any representation or warranty in this Agreement or of its obligations under this Agreement.

ARSI AE L MEAVENSAVER , AT AN S — B AMEAF R AR KA WL S8R S
WA A REAE AR EA B AN E SRR LERA. /T 8FE. A&, TRNER (8
FHEE, S AR, RIMARIEA, @DMEMEW A ZNERANTX)  HEHEIHE | AFEA
AERINRE BRI TR ERESEHE | M AENE REEA PR A FRR SRS AR A PO T
X5

(c) The Licensor and the Licensee acknowledge and agree that a Party would be irreparably damaged if any of the
provisions of this Agreement are not performed in accordance with their specific terms due to any fault of another
Party and that any breach of this Agreement could not be adequately compensated in all cases by monetary damages
alone. Accordingly, in addition to any other right or remedy to which the non-defaulting Party may be entitled at law,
it shall be entitled to enforce any provision of this Agreement by a decree of specific performance and to temporary,
preliminary and permanent injunctive relief to prevent breaches or threatened breaches of any of the provisions of this
Agreement.

WA AMBEATAEIAFEE , REPEEATRE B A —F AL AT IR FIRIEHEARKTAG AR
17, A—FRIBTOERAMIRE | TEX T AT IS R IR P UE T &R IEHES R R
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Eﬁﬁg%gig}ﬁﬂﬁﬁﬁ%% , FFERKERIGI A, F)25 HK R 2R S FO5F UG LE XS A BT AT S0k
EXE ) B,

10.4  Violation and Infringement

1B RAEAN

(a) If the Licensee is or at any time becomes aware of any activities which could reasonably be construed as a violation of
the license, unauthorized disclosure, misuse, infringement, or misappropriation of the Licensed Technology and/or the
Licensor’s Improvements or a violation of Licensor's rights in any of the foregoing, the Licensee shall promptly notify
the Licensor and provide the Licensor with any and all evidence thereof in its possession or control. The Licensee
shall have the sole and exclusive first right to bring suit and initiate proceedings relating to any infringement of the
Licensed Technology and Licensor's Improvements in the PRC and to settle the same. All costs and expenses relating
to any such suit or suits or proceeding shall be paid for by the Licensee, and any and all recoveries, awards, or
payments from said suits or any settlements thereof shall be divided equally by the Licensor and the Licensee after
recovery by the Licensee of its costs and expenses for bringing such suit or proceeding. Any legal counsel selected by
the Licensee for such enforcement activities shall be subject to the Licensor's prior written approval, which shall not
be unreasonably withheld. The Licensor shall reasonably cooperate with and assist the Licensee in all such suits as the
Licensee deems reasonably appropriate or necessary
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and all costs and expenses thereof shall be borne by the Licensee. Should the Licensee choose not to bring suit or
initiate any such proceeding after a written request from the Licensor, thereafter the Licensor shall have the right to
bring such suit or initiate such proceedings at the Licensor’s cost and expense be shared with Licensee pursuant to
Article 10.5(e) below. The Licensee shall cooperate with the Licensor as reasonably requested by the Licensor, with
respect to such suit or proceeding. Any and all recoveries, awards, or payments from said suits brought by the
Licensor or any settlements thereof shall be shared with Licensee pursuant to Article 10.5(e) below.

INEPWAF TS, SRR AHET A M ] AE M S IR MR B RIFT] . KA E. MH. F)
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(b) If there is any action or claim brought against the Licensee alleging that the use of the Licensed Technology infringes
the intellectual property rights of a third party, the Licensee shall promptly notify the Licensor, and the Licensor shall
decide on taking any steps at the Licensor’s sole discretion for the protection of the Licensor’s rights in relation to the
Licensed Technology and the Licensor’s Improvements. Should the Licensor decide to (i) defend the Licensee against,
(i1) support the Licensee to defend, (iii) settle, or (iv) support the Licensee to settle, any such claim or action, then the
Licensee shall agree that the Licensor shall be provided control and shall provide the Licensor the necessary consents
such that the Licensor may control the defense and/or settlement of the action or claim.

INRB T BT RITIEENK , FAEBEATRARRIL T E=AMMA , ATV AE
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10.5

(c) The Licensor shall indemnify the Licensee from and against any and all direct (but not consequential) losses,
liabilities, damages, costs, penalties and expenses (including attorneys’ and other professional’s fees and
disbursements) directly incurred in connection with or arising from for any suit or claim or action that is instituted by
any third party and is attributable to any alleged infringement by the Licensed Technology of any third party’s patent,
trademark, trade secrets, copyrights or other intellectual property rights, provided that the Licensee has acted in full
compliance with the terms and conditions of this Agreement, including but not limited to the territorial restriction set
out in Article 2.1 hereof.

FAANHBATARE AR EIRRBATEARRICE SR, AR, AR, RARSE IR
EREMFL, RESOEREFMERNAAEE (EIREE) MRk, E. BE RE. SIS
(BFERIMAR KT A RN B AAIRERIRN) |, AREBHEA A T2 HEEWBTRE K &RF&M
AFEERIRT A PN, 1 5 FTALE RIS IR .

Prosecution and Maintenance of IP

KRR B S4EHR

(a) The Licensor shall have the exclusive right to control the process of prosecuting the filing, prosecution, and
maintenance of patents and patent applications worldwide on inventions included in the Licensed Technology and the
Licensor’s Improvements, including any related patents and patent applications and including any subsequent patents
and patent applications that claim priority to an Existing Patent Right or a Future Patent Right. For the Existing Patent
Rights and the Future Patent Rights, the Licensor shall pay the maintenance fees of such patents.

WA ANAFEHELICTENG KOS ERFT SRR A8+ i & B & FI SR8 IR ST AR FRAR
DR & FIPAEP EOHEEMEARR] |, Hrh B3R EATA XA E AL FIERE AR B TR AR E R E KA
SR FELFIMERRE, RIBEFPMEREFNMS , WA AN X EL RIS E,

(b) The Licensor makes no guarantee that any non-issued patent application of the Existing Patent Rights or the Future
Patent Rights will be issued as a patent in PRC.

WA FAAT A EA R AR E RIS K IR T L FIR B AP ER A TR (ETHRIE.

(c) The Licensor shall have the exclusive right in determining the manner in which the inventions included in the
Licensed Technology and the Licensor’s Improvements will be protected, including whether as patents, designs, or
trade secrets.

A AN HE AR TRV A3 A8 W RBRGRIPOE N HHEMERF) , BIE_BIER
EF), WITEELARE MR,

(d) The Licensor shall have the first right but not an obligation to pursue interference oppositions and similar third-party
proceedings before the relevant patent office and defense of any patents on behalf of the Licensee and/or the Licensor.
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WA NIAERER (MIENS) mAREFRER VHREFUREMRE=ATEF. URRERBEAFTHTH/
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(e) The Licensee shall share [..Jpercent ([..]%) the Licensor’s costs of enforcement of the protection of the Licensed
Technology and/or the Licensor’s Improvements outside of United States against third parties (the “IP Enforcement
Costs”), including legal costs and attorney’s fees, on the condition that the Licensee will receive [..]Jpercent ([..]%) of
the license fees, royalties or other form of monetary consideration paid in cash by third parties to the Licensor, or the
damages or compensation awarded by a court or a judicial body to the Licensor, as a result of the future licensing
activities and enforcement actions taken by the Licensor (the “IP Enforcement Proceeds”) for which the Licensee
has shared the IP Enforcement Costs outside of the United States. The Licensee shall pay its share of the IP
Enforcement Costs within fifteen (15) Business Days after it has received notification of such costs from the Licensor
with supporting evidence. In the event that the Licensor negotiates a license fee, royalty, settlement payment and other
intellectual property enforcement proceeds and other rights or benefits in non-monetary form with a third party,
Licensor shall seek the prior consent from the Licensee before such proceeds or rights or benefits in non-monetary
forms are confirmed. The Licensor shall pay to the Licensee its share of the IP Enforcement Proceeds within fifteen
(15) Business Days after the Licensor has received the relevant payments from the third parties.

BH AN AT A ERE Z M3 B = R BT AR/ S AR R A (AR RITER
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10.6  Disclaimers
®RRT

Except as expressly set forth in Articles 10.1 and 10.2, all of the Licensed Technology and Licensor's Improvements are
provided “AS IS” and “WITH ALL FAULTS”, and none of the Parties makes any warranties, express, implied, statutory or
otherwise with respect to the rights and licenses granted by it hereunder, and each Party expressly disclaims implied
warranties of merchantability, and fitness for a particular purpose.

PRATNEE 10,155 5810 25T MG , FTA MBI RARTIVFRT A Bus iR IR T0K R B A TR i
RERGPEAFTF. T~ A R RIARYE
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10.7

11.1

APER T RS FT I B . BEORA. TAE SR ARIE | 35 B —F5 8RR R R A B (T
EEEME. EERTHRERRE.

Limitation of Liability

TRAEBRER

Except for the indemnity obligations as set out in this ARTICLE X herein (such obligations are not limited, capped, or
amended by this article), no Party shall be liable under this Agreement to the other Party, under any circumstances
whatsoever, for any indirect, punitive, special, incidental, or consequential damages in connection with or arising out of
this Agreement (including loss of business, revenue, profits, goodwill, use, data, or other economic advantage), however
they arise, whether in breach of contract, breach of warranty or in tort, including negligence, even if such Party has
previously been advised of the possibility of such damages. Liability for damages will be limited and excluded under this
Article even if any exclusive remedy provided for fails of its essential purpose.

[RAPE + ST XSS (AEFAINRETEMRS], AEZERMIT UEZ) | EA—FHAR
SARIBAYMMIEATAIE L X HA T 705 R APRNRE AP s LKA, ETtE, 50k, M Bt
Bk (BELFERHER. WAL FIE, BE. SRR BURSCHMASHENE) BT , BANSEFERRES
MTERAE, SRAESERITH (BIETR) EREAR , BIEZS 2B HEMREAXFRAMATREN.
STHRR MG THERARTEA SRR EAHERR | BMEALE R HHE MR AR AESRIUE TR B K.

ARTICLE XI  CONFIDENTIALTIY
Ft—% RE

Confidentiality
RE

(a) Each of the Parties agrees, during the term of this Agreement and for a period of three (3) years after termination
thereof for any reason whatsoever, not to, and shall cause its Representatives not to, disclose the Confidential
Information of the disclosing Party to any Third Parties or to the receiving Party's Representatives, except to those
Representatives of the receiving Party who reasonably require such information for the purpose of the matters
contemplated by this Agreement; provided, however, that a receiving Party may disclose such portions of the
disclosing Party's Confidential Information (1) as may be required under applicable law, or (2) under valid
subpoena, court order or by any rule or regulation of a court of competent jurisdiction. In the event applicable law
requires or a valid subpoena, court order or any other rule or regulation of a court of competent jurisdiction compels
a receiving Party to disclose such Confidential Information, the receiving Party, to the extent legally permitted, shall
provide the disclosing Party with prompt notice of any such requirement so that the disclosing Party, at its sole cost
and expense, may seek an appropriate protective order or other reliable assurance that
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confidential treatment will be accorded the Confidential Information. If the disclosing Party does not obtain such a
protective order or other reliable assurance that confidential treatment will be accorded the Confidential
Information, or if it does not waive compliance with the provisions of this Article 11.1, the receiving Party will
furnish, upon the advice of its counsel, only that portion of such Confidential Information which it is legally
required to furnish.

WAREEAGARNFEAMNEEMERLLFE= (3) £, 79 , HFENREHLRRARE , T
ME=ATERBAMRE CARIELNEMM S FEZERRRR RSN RRE RS ORE
658 ; B2 , WEAREMREESWEUTEE , HEF THEAAMREES | (OEREREREE
K, RQOBBHER, A S BB ERBUEBR MBI AN E ZKIL RN, MREMEREK , HEH
BHMER, ARG BRABUEG MRS S 2R R REES | R MRS
FRSTRE P B B 1) 45 3 T SR SRR F 2R @A, DMEIEE T 7] BITA R AT REYNRIP LTI R
BEETURENEMAFMRIE., MR ED RDERIFSHEETREEE T URBNH AT FRIE
ﬁ%iﬁ%&ﬁ%ﬁﬁ?l‘% TLIREAE , WS AR DA RPRRINENR , RIBEHAEZERIZHAARE

“Confidential Information” means any information related to the matters contemplated by this Agreement
disclosed (whether prior to, on or after the date of this Agreement) by any Party and/or its Representatives to any
other Party, individually or collectively, and/or its Representatives, either directly or indirectly, in writing, orally or
by drawings or observation of tangible objects such as documents, prototypes, samples, products and facilities,
including, but not limited to any other trade secrets, know-how and other intellectual property or information
relating to the disclosing Party's business, operations, products, or technology, together with any and all analyses or
other documents prepared by any Party or any of their Representatives that contain or otherwise reflect any of the
disclosed information which the receiving Party reasonably should understand is confidential, and with respect to
the confidentiality obligation of the Licensee under this Article 11.1, also including the Existing Trade Secrets
and/or the Future Trade Secrets, the Licensor’s Improvements and any technology information and materials
provided by the Licensor under this Agreement in relation to the Existing Patent Rights or the Future Patent Rights
but are not publicly disclosed or otherwise available to the public. The Confidential Information does not include
any information which (i) is in the public domain at the time of disclosure by the disclosing Party or is subsequently
made available to the general public without restriction and without breach of this Article 11.1 by the receiving
Party or its Representatives, (ii) a receiving Party or its Representatives can demonstrate was, at the time of
disclosure by the disclosing Party, already in the possession of the receiving Party or its Representatives, (iii) was
obtained by the receiving Party or its Representatives from a Third Party without a breach of such Third Party’s (to
the receiving Party’s knowledge) or the receiving Party’s obligations of confidentiality
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(b)

(©

to the disclosing Party, or (iv) a receiving Party can demonstrate was independently developed by the receiving
Party or its Representatives without use of or reference to the disclosing Party’s Confidential Information.

“REER NI —AR/FHAREEME—T (TOCRMEER) REREARESR (TTeEEAMK
BHZAl. YXRFHZ/E) MEMSARREYETRXNES , TeRUBE. AKSERRSEYME

(A3, Rl BRAh, FEERANEE) FANEREEEEE  BEERRTREWME, THRAMHEAD
MAFRESRIEZEA LS. 8. 7R, BRNEMIAREES , DREA—AREEARERREE
K, BEERBRER TN Y SRR A REEENEM SR E EREMAMTE ST EE M, 3
BATFERFILIZMTHRENSTE , REESCLENARVRE. RREURE. FITAR
2t FAIARIEATRUR (08 S A RLRE/ SR RA AT TR A UM EAR S BB, #F
AARIEA IR AN SEE EFIRERREFRE X, BRATHEET A AT AR FT AR
BAREEMEY. REEERNBENUTEAEE | OREAERBNIFEECLANRIM , HEMEG
XA REIIH BRI A RHARRFIERABIFAERER FEARRMEH , ()FRE A SERKRAE
UFBAZEI R T I R E BB ARG BN, GiEREASEARRNE=7HEH , FEZE=77 (&
BT AT BERET RS RSTHEETTRRE LS |, B ERITT BEBE B B T B SR FER L AR
SEWENNREERIFN TMILITRK.

Each Party and its Representatives shall use at least the same degree of care, but no less than a reasonable level of
care, and shall take at least those measures that it takes to protect its own most highly confidential information, to
protect the secrecy of and avoid disclosure of the Confidential Information of the other Party and shall ensure that
its Representatives who have access to the Confidential Information of the other Party have signed confidentiality
agreements or are otherwise bound by confidentiality obligations at least as restrictive as those contained herein,
prior to any disclosure of the Confidential Information of the disclosing Party to such Representatives.

F—ARARRYS F—ANRBEEELEAERFESRSNBRHNESHE (ERSRTEIEH
HHKF) |, FEDOXPARIEN , R A—FTREBEENREM , BRIEE ; SFNHRORIAREKS
EMEARTRREES  ERZAKERREANRBEEZN , ZRKELZREINNEUEA R
X IRHIFE EZE DS A PR E AR R B LS LR,

Each Party makes no warranties, express, implied or otherwise, regarding the sufficiency, accuracy, or completeness

of the Confidential Information for any purpose, including the warranties of merchantability, fitness for a particular
purpose and non-infringement.
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(d)

(e)

A=A LB XRBEEAT RS ENNRNE, MRS TEMEREMIAR, BURSH MR
iE, BIERREMHE. ETHE R NARERRRIE.

Save as otherwise provided in this Agreement, all documents and other tangible objects containing or representing
the Confidential Information, and all copies thereof, together with any and all analyses or other documents prepared
by any receiving Party or any of its Representatives that contain or otherwise reflect any of the foregoing
information, shall be and remain the sole property of the disclosing Party and, upon the disclosing Party's written
request, shall be returned to the disclosing Party or destroyed within thirty (30) days of such written request;
provided, however, that electronic copies of or containing Confidential Information that are automatically generated
through data backup and/or archiving systems and which are not readily accessible by a receiving Party’s business
personnel (the electronic copies), shall not be deemed to violate this Article 11.1, so long as such electronic copies
are not disclosed in violation of the terms of this Article 11.1. Notwithstanding the foregoing, nothing in this Article
11.1 shall prohibit a receiving Party's legal department or counsel from retaining one (1) copy, including any
electronic copy, of any of the Confidential Information as necessary to comply with regulatory record keeping
requirements applicable to it or any internal record keeping policy or procedure to which it is subject. Such retained
copy shall remain subject to the confidentiality provisions in this Article 11.1, and such obligation for retained
copies shall survive the termination of this Agreement.

BIEAMRAENE , BNAESBAMREERHN A HFEAMRY), XL FI KU RIA LK AT
B BHEMAREER. BESAH M KRBT ZREE MM DS H b,
A3 BARER AR R A MR |, MK R R E B EK ARG EARAREBEEKRE=1 (30) B
NEHER ; BR , SXBIREHN/EFRHAS A RNEBERBEENETAAE , FERRTLFAR
TEERSHRI (BFRIA)  RERFRERREREEILIZERMEIRE , NANRAEREEL154,
REFUIRATE , AFE L IFRETLAEIN R IFRTIIE S B SUAEMIAARE SR RE M REEEM
— (1) BaElAx (BEEMETFEIAR) , NETERTRRETMICRRF LB TR T /g THE
MCRRFNIIMEREF. FBILIRAEHRBLAZNMEAT ERMREBRIAE , I EAPNUL L EIHRE
BIRHIXFRE X FNAFFEBH.

No Party shall export any technical Confidential Information acquired under this Agreement or any commodities
using such Confidential Information to any country to which any relevant government forbids export or, at the time
of export, requires an export license or approval, without first obtaining such license or approval. A receiving Party
shall obtain the appropriate authorizations and/or exceptions required for export or re-export of such Confidential
Information received herein, including restricted technology and/or computer software, and products thereof,
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required under the U.S. International Traffic in Arms Regulation (ITAR) and/or the Export Administration
Regulation (EAR).

IRAEMARBUFR M EEL O |, 3 K ARG E AV St A E R EEBUS R R St A |, HE
A—AHREEZFEEZKE QAP FREBNIARAMERBEESER T XS RBEENEMRH
e R MRS EA O TRIRMWAREE (BEXE (BRRSRS560) F/E (dAERLEG)
T R BREAR/ BT B R ET=dR) HAEE L A BT RHIE SR/ .

Nothing in this Agreement is intended to grant any rights to any Party under any patent, copyright, mask work right,
trade secrets, or other intellectual property of the other Party, nor shall this Agreement grant any Party any rights in
or to the Confidential Information of the other Party except as expressly set forth herein.

AR EMAEATEEEA—HRT BT LRI FER, BEERR, R A
AL, FRAEATREARALE | AR A T —F 5T B—A X TREEBATTAF,

11.2  The Licensee shall enact and execute corporate intellectual property policies as follows:
BOAT A AR FERA TR T AR AR FAUBUR

(a) all documentations containing any portion of the Existing Trade Secrets, the Future Trade Secrets, the Licensee’s
Improvements or other confidential information related to the P-Series Products (including without limitation any
trade secrets developed by the Licensee) must be marked as confidential and treated as confidential information,
including protection against disclosure to any third-party except as necessary for business and under an non-disclosure
agreement or other confidentiality obligation;

FAASHARYRE. RRAUME, BFTASEREMSPRIFREXNAREE (BFEERRT
WATATROEMELAE) RIETE RS RIBANEARE | HRIEARBEENR , BIERIFX
FHEEBEEEME=THE (WFALFRARIEREIRNEHEMRE LS E KBRS

(b) management procedures shall be put in place including, without limitation, that each employee, upon joining the
Licensee, shall execute a confidentiality agreement reflecting the terms and conditions of this Article ARTICLE XI, a
non-compete agreement (applicable for employees with access to the Licensed Technology, the Licensor’s
Improvements, the Licensee’s Improvements and/or any trade secrets developed by the Licensee and may compete
with the business of the Licensee by himself/herself or for the interest of any third party, the “Restricted Employees”,
including but limited to employees working on Stringers), and proprietary information and invention assignment
agreements at least (1) acknowledging that works made for hire shall be the exclusive property of the Licensee, and
(2) requiring each employee to disclose and assign to the Licensee any and all rights he/she may have regarding any
inventions (not including works made for hire) developed during his/her employment with the Licensee, with terms
compliant with PRC laws and
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(©

approved by the Licensor, and that the Licensee shall provide each employee with the employee manual incorporating
the confidentiality duties as to any materials marked as confidential and any disclosure duty under proprietary
information and invention assignment agreements;

N TEERERF , AR EARRT , §—RTEMABFTAN YL E SR FEPEIEENE ST i &
R EASE+— R HLE SRR FI SRR INY . e BRI E MY (GER TS TR, WIS, #
VA A B S AR AT A TR R R AR B T sE BTSN E = A Z AR SEWAT AL EZFN R
T, ATFEHRRRAT , AFERRTERIENLTENRT) UEEFEEMRBELIIN (2085
PTRE : (1) BWANASEXABRTHEATAEEU™ , B (2) BRE—EANBFITTERIHNILZRE
THRATARRNEARANEARTERF) |, URRFTANES— R TRHEEE TR AREY
PR BT S0 (R EARTT R T B 5 MK AL METH R LSRR T ;

each employee, staff, and management personnel of the Licensee shall be required to receive training on the corporate
intellectual property policies on topics, including without limitation, obligations, duties, and responsibilities with
respect to confidential information and policies directed to the protection of such confidential information;

BAYANE—RLT, RAMEIEA ANEERAA D IR NBERESZIEY , TEAFERRT R THRE
RN, REEMRE , MREERIFAFREEENER ;

(d) all confidential documents disclosing any part of the Existing Trade Secrets, the Future Trade Secrets, the Licensee’s

(e)

6

Improvements and/or any trade secrets developed by the Licensee shall be isolated from other non-confidential
documentations and shall be made inaccessible to third parties visiting the premises of the Licensee and employees
without permission granted by the Licensee, and each visitor to the Licensee who may have the access to the
confidential information of the Licensed Technology shall be required to sign confidentiality agreement prior to his
Visit;

FrEERIARAER. AERNAE, AT SOV RT TR AT A R AR ER AT B ) AR B
SN SHAFRE A THAT , BEABHENBF gt S =7 AR A B AR T R T
i, BT AN RG] AT RAR K R EME BRI R EH BT ZREBINL ;

the Licensee shall incorporate the same confidentiality obligations in the contracts with its suppliers, customers, and
any parties who may have access to any confidential information related to the P-Series Products; and

WATANAESHMENE, &AM SPRI=RE XNETREEENEAAFTETHERTEE
HRMRE XS ; UK

the Licensee shall maintain, keep updated, and make available to the Licensor, a list of all such Restricted Employees,
visitors, suppliers, customers of the Licensee and
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12.1

12.2

12.1.1

any other parties who may have access to any confidential information related to the P-Series Products as covered by
subsections (b), (d) and (e) above, and the Licensee shall promptly notify the Licensor in writing of any resignation,
termination or departure of any Restricted Employee.

WA NGRS, EFIFAAFAFREXT ERE D), (OFMOFTNERFTERRRAL, %, HAFTHK
MV BAR R RAR E A AT B3R 1515 K PRI MMM REEEAANER , 3FH—BEMRRATEHIAK
WHER , BT AN R BEBAAFTA.

ARTICLE XII TERM AND TERMINATION
SFTH—%& HRSALE

Term

SRR

The term of this Agreement (the “Term”) shall commence on the Execution Date and terminate in accordance with
Article 12.2 of this Agreement.

APAHR (“RERR) MEEERTE  EERIBAPGE 122541,

Termination

&k

The Licensee may terminate this Agreement in the case that any of the following events occurs:
BEREUTEIEE , MATATALLEADNY :

(a) The Licensor has committed a Material Breach and failed to cure such Material Breach within thirty (30) days after
the Licensee has given the Licensor written notice thereof.

g#ﬁl’ﬁiﬂffﬂ?%ﬁ] , BERATAEAFITAREAXBEENEN="1 (30) BN , FIARREZX

(b) To the extent permitted by applicable law, the Licensor become insolvent, dissolve, or go into liquidation, whether
voluntarily or by operation of law, or make any other arrangements for the benefit of its creditors, or be subject to the
provisions of any bankruptcy law, and the aforesaid situation has existed for thirty (30) days.

EERERAFRTEERN , WAARTER, MRS NEERF (TWAITHRIESMRIEERIEE) . 8
HERRAFSEL AR MTH, KRHTERAREROAE , B ERMEEELFRT =1 (30) H.

(©) The Licensor has committed fraud against the Licensee.

WA AT X AT AT TR
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(d) There is a material violation of law by the Licensor in connection with this Agreement, including, but not limited to,

any anti-corruption laws and money laundering laws applicable to the Licensor.

WAARAPNNE XEMTEE RIEE , AFERRTER TR RERIEEUR RITRIE.

12.1.2 The Licensor may terminate this Agreement and any rights granted hereunder, at its sole option, in the case that any of the

following events occurs. The termination of this Agreement by the Licensor will take effect immediately upon the

Licensor’s written termination notice to such effect.

BRETIMEEE , WA TIRE BT REL LA PRNAR A PBON T R TR, Fa A2 phiim
20 NV TABRFH AT B E & B SRR,

(@)

(b)

(©)

(d)

The Licensee has committed a Material Breach and failed to cure a Material Breach of this Agreement within
thirty (30) days after the Licensor has given the Licensee written notice thereof.

MBAFAT LI T B , BEFTARRFTAREAXBEENEN=T1 (30) BR , HHFTAEX
BUEH S A PR ERTA).

To the extent permitted by applicable law, the Licensee become insolvent, dissolve, or go into liquidation, whether
voluntarily or by operation of law, or make any other arrangements for the benefit of its creditors, or be subject to
the provisions of any bankruptcy law, and the aforesaid situation has existed for thirty (30) days.

EEMFEAVITEER , MATAEREE, BEESHENEERFTRBTRIESIRIEEARENE) | &
AHARAFZEAEL TR, SRR TAROME , BAFHREERFERT =1 (30)
H.

Any of the following conditions occurs: (1) change of Control of the Licensee where Control is transferred to any
person or entity other than TZE (or any of its Affiliates); (2) merger of the Licensee and any party (provided that it
involves a change in Control), or if a substantial portion of the assets of the Licensee is transferred to another
company, provided that such circumstances materially prejudice the Licensee’s capacity to perform its obligations
hereunder or sale of assets is to one of the Licensor or MAXN’s competitors in the PRC.

RENTHTEE - (HWBATFHEENEE | AEX B EFERRMERERTCLRR (RHAEMX
BIT) DOMAIETAN ARSRIK ; QBHFIASEMANE (FIRREZFEIHOSFENTE) | &FE
BHATAREBANEBEBRES—2T) , FREXHERERERWA TR B THAERDIOR T X
FHBENT R HAHE EF T ASIMAXNEFER TS E.

TZE or any of its Affiliates or the Licensee have committed fraud against the Licensor or MAXN.
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(e)

TCLHRIR AT L R S AT TS AT A MAXNEE THE,
There is a material violation of law by the Licensor or any of its Affiliates in connection with this Agreement,

including, but not limited to, any anti-corruption laws and money laundering laws applicable to the Licensee
and/or any of the shareholders of the Licensee.

WA AR HRBEAAA RIS R AR , AIEERRTIE R THAFRT A/ B0 R {21 A AR
{17 RIBBOE AR RITERIL.

12.3  Effect of Termination
L IERI N

(a)Upon termination of this Agreement, the license by the Licensor to the Licensee shall terminate and the Licensee

shall cease to use, make, manufacture, assemble, install, market and sell the Licensed Products or use the Licensed
Technology and the Licensor’s Improvements; provided however that, for termination under Articles 12.2.1(a),
12.2.1(c), 12.2.1(d) and 12.2.2(d) of this Agreement, the Licensee shall have the right to (i) complete any contract for
the Licensed Products entered into with a third party prior to the date of termination of this Agreement to the extent
that such contract could be completed prior to the completion of the liquidation of the Licensee, provided that there is
no further fabrication or production of the Licensed Products; and (ii) distribute, sell or otherwise dispose of the
Licensed Product in its inventory prior to the completion of the liquidation of the Licensee in accordance with the
terms of this Agreement.

—BAPRELLE |, R AT BRI AR AT AR LE |, BRI AR AZIEER. BIE. £7=, A T
B E BRI M , SE L BT BRI R A ; (BAEANE 122105, F12.2.1(c)F%.
F122.1()FKME12.2.2(d)FATE ML LB T , H#ﬂﬁ(i)ﬁﬁﬂﬁﬂu:]:ﬁ#ﬁﬁ%ﬁ% BT E

ESEEN , TTA 'ﬁ%_ﬁfzﬁﬂﬁ)\@giﬁuK%E‘]H‘VFHFHHE‘]AH B B AN BB v Fofnik st — 51 1
AT MG ENEBARITABSE TR, sHEEk AT LEH‘W—D‘T 5P B M.

(b) Upon termination of this Agreement, the Licensee shall have no license to or right to use, distribute, copy, modify,

disclose or sell any Licensed Technology, Licensor’s Improvements, or any confidential information related thereto.
Any material provided or property owned by the Licensor, including any copies of the Existing Trade Secrets or
Future Trade Secrets, shall be returned and remain the Licensor’s exclusive property.

—BAPRRALL  MATANABRENHEARATIAR, FUASE, SEMSZAXNREEEHTE
M. &%, S, B3 WE. SHEMFTEAE], FRTRGEM R SEREREAV  AFERE
RNV RS RRR BT RENME: | MR AR T AL HNU.

(c) The obligations of the Parties under this Agreement shall cease forthwith. The termination of this Agreement, for any

reason, shall neither release a Party from any liability, obligation or agreement which, pursuant to any provisions of
this
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Agreement, is to survive or be performed after such termination, nor shall it release any Party from any of its accrued
and unfulfilled liabilities and obligations as at such termination.

SFTAEATIORN TSR L, T AR E AR RRZA L | RN S—BITRIEA ISR
AL L GRS A RS BEBITREMRE. XNFBAE , TR REA—ARITEEXFLILZH
BT 4B R IBITREMTREN LS.

(d) The confidentiality obligations under this Agreement shall survive indefinitely the termination thereof. The

confidentiality obligations under any agreement between the Licensee and its employees shall also be contracted to
survive indefinitely the termination of this Agreement, or any employment between the Licensee and the employee.
The Licensee’s obligation not to use, make, manufacture, install, assemble, market or sell the Licensed Products or
use the Licensed Technology and/or the Licensor’s Improvements upon termination of this Agreement, shall also
survive the termination of this Agreement.

AP R RIS 5 AR A DR L fE RIS . MVFT TS 3 R T 2 A B T AR L 5
TR I MY FEA PR AT A S5 A T 2 [ R £ RA L > R IREIES:, WA HIEA D
W BRI, . e, M3 R SRR E BV PR S T AR S AT I
W N S , B AEAHRRUR L Rk 5,

(e) The Licensee shall return any and all materials containing any and all Confidential Information to the Licensor

®

immediately after termination of this Agreement, and to delete any and all copies of such materials containing the
Confidential Information in its possession, including any and all copies contained in any computers, databases or
electronic or other storage medium. The Licensee shall undertake all commercially reasonable efforts to cooperate
with the Licensor to ensure return and/or destruction of all materials is completed. Licensee shall issue a letter from
its legal counsel within thirty (30) days following any such termination confirming the return and/or destruction of
such materials and compliance with the obligations as set forth in this Article 12.3(e).

WA H N AEAPNUL L G R WA AR EFTE A SRBESHEE , HBREMEENaEEREE
BRZEMRINTRRAE , AFEERRTEMEM, BiEESHMERERTNTARIA. BFTAN Y
KA EREIRE N SHFTFTEE , DAEIRTTARITE SRHREF/ZEHS, BTN A TNA
LEER=1 (30) BN , BHEFBAER — A DEIRIEF/ SRS FMRAETH 12.3(e) 5 FTALE
LS5 H=ERL

In the event that the Licensee ceases to exist without any successor as a result of termination of this Agreement
pursuant to Article 12.2.2(b) herein, the Licensor shall be automatically vested with the full ownership of the
Licensee’s Improvements and the Licensor’s Improvements. The Licensee shall assign all of the Licensee’s
corresponding rights to and ownership interests in the Licensee’s
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13.1

13.2

Improvements and the Licensor’s Improvements to the Licensor without further consideration, payment or royalty.

NAPNEE 122 20)KMMERALLT , MATALBEFLE , BIRGEAEKT MY Bk H
WA A B AR PR AR TR AT A, A R) 3 N LA AT J7 SOt ANV ) A st AT AR %
RAF AR L ELAWT T, BRRSUHEAS o, FIREFEAZE.

ARTICLE XIII MISCELLANEOUS
Ft=%& Hft

Governing Law

ERER

This Agreement shall be governed by and construed in accordance with the laws of the Singapore.

AU RO A TR | HMRIB IR & 2R

Dispute Resolution

FlnfifiR

(a) In the event that any dispute, arises between the Parties under or in connection with this Agreement (‘“Dispute”),

including (without limitation) any question regarding the formation, existence, validity, performance or termination of
this Agreement, any Party may refer the Dispute promptly to the other Party (“Dispute Referral”) in an effort to
resolve such Dispute through discussions between the Parties. In the event that a settlement is not reached within sixty
(60) days of the Dispute Referral, any Party to the Dispute may apply the provisions of Article 13.2(b).

MRWA Z BAA N A LR EESEPVFEREETE N, LULBERE (FTHRPN) , BIF (BRR
F) BEREAWNNAL. FE. AU, BITERELEREARIE , Ea—FRIBPEFVEELTF—H (T
FPVIRR”) , BHhBIRFAZ AR AIFNERRAEN. MERAERTREVERIAEFT (60) BRNIZHEER
RRAR , (HARNU—ATLUERE13.2(0)FKHAE.

(b) In the event that the Parties are unable to resolve any Dispute in accordance with Article 13.2(a), either Party to the

Dispute shall have the right to initiate arbitration in Singapore under the Arbitration Rules of the Singapore
International Arbitration Centre (the “Rules”) in force when the notice of arbitration is submitted in accordance with
these Rules. The number of arbitrators shall be three. The claimant shall appoint one arbitrator, the respondent shall
appoint the second arbitrator, and the third arbitrator who shall act as the presiding arbitrator shall be appointed by the
President of the Singapore International Arbitration Centre in accordance with the Rules. The arbitration proceedings
shall be conducted in Chinese and English.

INRBMATCIEKIRER 13 2(2) FRRAEM PN , MR —F AR S VURME , RIBHHB MR TNER
E <<i’f£ﬁf*ﬁ*/bmmﬁﬁi%ﬂ)ﬂw (FFRREAN") FERABOE T MhEARIR  ((hEIB R AR 32 Nx
85T ) .
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133

ERABA= (3) A, MEREANIEE—ZMER , MERFEATEE—LMRR , A MERAN
BEFFEMPER , FFRFTIEE RS OFKAKRPRIRNFEE . (T FF R RIEMTGE,

(c) Any decision or award of the arbitration tribunal shall be final and binding upon the Parties to the arbitration
proceedings. The Parties hereby waive, to the extent permitted by law, any rights to appeal against such award or to
have such award reviewed by any court or arbitration or administrative tribunal. Each Party agrees that such
arbitration award may be enforced against it and its assets wherever they may be found.

AR BE i BT R E BEE XM AR A 2 A FR A RN , BAFARS ., MAREREATRTEERN
G RBRAR E_EVRRIALR , AR AEZERIEAEIART, (PR ESATEEF EH THREMNAF]. DITRE
FER AT AFT XS FLEET ST =7 M 7= BTt S 2 5&H IR T

(d) In rendering their decision, the arbitrators shall consider the intent of the Parties insofar as it can be determined from
this Agreement.

R RAEMEHFRAS | N2 A \A P IS BT E L,

(e) Unless the arbitration tribunal decided otherwise, the costs of the arbitration proceedings (including, without
limitation, the fees and expenses of lawyers and other professionals) shall be borne by the losing Party.

B%j;ﬁﬁ@%’ﬁ R, BUPERFRFRTAMT X (BEERRTEMBRMEMEWALTTEA) N LRBF
FHEdE,
(f) When any Dispute occurs or when any Dispute is under arbitration, except for the matters under Dispute, the Parties

shall continue to exercise their remaining respective rights and fulfill their remaining respective obligations under this
Agreement.

LRV AETAT M PPN |, FPNTREM , DTSR PBON T 171 % B W EABAFIFE
TR BRHEMYSE.

(g) Without limiting the authority conferred on the arbitral tribunal by this Agreement and the rules specified above, each
Party will have the right at any time to immediately seek injunctive relief or award of specific performance against the
other Party in any court or other tribunal of competent jurisdiction.

FEAS BRIA PSR AN FTRFAPHANMRBUBRRATR T |, E— BRI IHEILED [ 275 E4ERY)
TEBTER AN TSR ETX 55— AIBR S FUF R SBRBATHOEE -

Notices

BN

(a) Unless otherwise stated, any notice under this Agreement shall be in writing and addressed and delivered to the other
Party in accordance with this Article 13.3 (or to
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such other address or facsimile number as the Parties may substitute by notice after the date of this Agreement).

BRAEBELRE , APOR FHRIEME MY Y ABEERKE | HIRAE 13354 TP AT I3 (4
=7 (BEAAINEHERABMERN M E R S) |

Maxeon Solar Pte. Ltd.
Attention: Peter Aschenbrenner
If to Licensor (X3 AI77) Email: peter.aschenbrenner@maxeon.com

Maxeon Solar Pte. Ltd.
Wt A : Peter Aschenbrenner
FE,FHBLE : peter.aschenbrenner@maxeon.com

With a copy to: General Counsel
Email: LegalNotice@maxeon.com

YIE © BIEEPRR]
FAFHB4 : LegalNotice@maxeon.com
Zhonghuan Singapore Investment and Development Pte. Ltd.

Attention: Wei Ren
Email: renwei@tzeco.com

Attention: Yue Zhao
If to Licensee (K5 BRI 77): Email: yue.zhao@tzeco.com

PRI R ERAABIRAE]
WA : EE

BB FHBE : renwei@tzeco.com
Y& A : Yue Zhao

FBFHB4 : yue.zhao@tzeco.com

(b) All notices or other communications under this Agreement shall be deemed to be duly given or delivered (a) in the
case of communication by letter, when delivered by hand, courier or by express delivery (with return receipt
requested) or (b) in the case of communication by facsimile, when transmitted properly to such facsimile number (as
shown on the relevant machine-generated transmission report).

AR T AT E B M A E RN A LB FHRANE Y R EIEX - MERER , T AR
3T, WRfFERE (BSREIB) KA 5 Bib)anA
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13.4

FREX , EEUEMEFTRERSH (KA XSERNERIREERAE) B,

(c) A notice or other communication received on a non-working day or after 5:00 p.m. in the place of receipt shall be
deemed to be served on the next following normal working day in such place.

MR BN EABEERBUEAMIE TR TF5:00R 2 FRE , MINATEMS# T —IEE TIERZEE.
Force Majeure

AR

(a) A Party shall not be considered to be in breach of any obligation under this Agreement when and to the extent that
performance of such an obligation is prevented, whether wholly or in part, by any event of Force Majeure which
arises after the date of this Agreement, and shall be entitled in such a situation to suspend performance of such an
obligation under this Agreement.

MR—FTRTAPNEE B F R ENARTRNEGZARGEL TS BT RPN FREM LS &
—FIARRAE M RS A PO 2L S HEL) , FHFEE—AEREEN T EERITZN LS.

(b) If a Party relies on the occurrence of an event of Force Majeure as a basis for being excused from performance of any
of its obligations under this Agreement, then such Party so affected shall:

MR—F (REEF) BREFRTRNEHEAR LT BITAITEM LSHKIE , NRERA N Y

(i) give prompt notice to the other Party of the occurrence of the event of Force Majeure, giving an estimation of its
expected duration and the probable impact on the performance of such an obligation;

SEPEMA—AELET ATRAEH |, FRRIATUFEE BRI B IR0 S " REE BEIRE ;

(i1) make all reasonable efforts to continue to perform its other obligations hereunder;
REAEESENRSBTHAERDSON FROH ML

(iii)make all reasonable efforts to overcome the event of Force Majeure excusing performance;
RAAEESNRRER LT BTSN ATRNES ;

(iv)make all reasonable efforts to mitigate or limit the damage to the other Parties and the Company;
REFBEIEENBOZRES H—HHIRE ;

(v) provide periodic updates to the other Party on the matters in (i), (i), (iii) and (iv); and
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13.5

13.6

FEBG). (). GiDFGVIRFEER F—IELERIBR ; PR

(vi)give prompt notice to the other Parties on the cessation of the event of Force Majeure or of the adverse effects
thereof on the affected Party's performance of the relevant obligation.

ERTHRAEMHLIER | FABS P ETA X LS TERFRION | SIREMS—7.

Entire Agreement

SEEPMY

This Agreement, together with all annexes, exhibits, and schedules hereto and thereto, constitute the entire agreement
among the Parties with respect to the subject matter thereof, and shall replace and supersede all prior agreements,
understandings and representations written or oral, with respect thereto.

AURNEEEMMER, FRAFRERARITT Z [ X AR T EMMTTERPNN ; REFBERE XA T
ETRFTA AT B mEC ki) IRAEFIRIE

Severability

Aoy &

(a) In the event that any term, condition, or provision of this Agreement is held to be or become invalid or be a violation
of any applicable law, statute or regulation, the same shall be deemed to be deleted from this Agreement and shall be
of no force and effect and the Agreement shall remain in full force and effect as if such term, condition or provision
had not originally been contained in this Agreement. The validity and enforceability of the other provisions shall not
be affected thereby. In such case or in the event that this Agreement should have a gap, the Parties shall agree on a
valid and enforceable provision completing this Agreement, coming as close as possible to the economic intentions of
the Parties. In the event of a partial invalidity, the Parties agree that this Agreement shall remain in force without the
invalid part. This shall also apply if parts of this Agreement are partially invalid or unenforceable.

BERPUTAHRR, FHTAEBIAE NS TTHEE RATMERIEE, EMEHE  TEFLER. K4
AT RN WAV | BN R B RN ; BAPRUD RS2 A | EAPRYE &L‘}Aﬂiﬂ
BRFER. FHTAE. Zi’ﬂ}lf(ﬁ{ﬂxikﬂﬁ’ﬁ 3¢ ’.%*EIT#HT MARZ T, % i“Hﬁ BT B AR AE
B, DOTROE B — N BB TRITHAR AT E RPN, RATAEERILRAHNEF BN, BFES Bﬁﬂﬁﬂﬂ‘]f
0, WAREAPRULREF W ﬁﬂﬂﬂﬁx&ﬁﬁﬁu\T F1E. i’ﬁﬁiﬁﬂﬁzzﬁ’ﬂ}ﬁlﬁﬁiﬁﬁﬁ%%AEj\f‘%\?ﬁ?ﬁ@i
ANATPRATHIE L

(b) The Parties acknowledge and agree that the provisions contained in Article 2.1 hereof are necessary to assure that the

Licensor receive the benefit of its bargain with respect to the subject matter of this Agreement and therefore intend
that the provisions
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contained in Article 2.1 be enforced as written to the fullest extent permissible under the laws and public policies
applied in each jurisdiction in which enforcement is sought. If the final judgment of a governmental authority of
competent jurisdiction declares that any term or provision contained in Article 2.1 is invalid or unenforceable in any
material respect, or makes any material modification to such article as contemplated by the next sentence of this
section, at the option of the Licensor (to be exercised within thirty (30) days of a final judgment modifying or
invalidating all or any part of Article 2.1) the Licensor may terminate this Agreement. Subject to the ability of the
Licensor to make the election provided above, the governmental authority shall have the power to reduce the scope,
duration or area of such term or provision, to delete specific words or phrases, or to replace any invalid or
unenforceable term or provision contained in Article 2.1 with a term or provision that is valid and enforceable in such
jurisdiction and that comes closest to expressing the intention of the invalid or unenforceable term or provision, and
the provisions contained in Article 2.1 shall be enforceable in such jurisdiction as so modified after the expiration of
the time within which the judgment may be appealed, without invalidating the remaining provisions contained in
Article 2.1 or affecting the validity or enforceability of such provision in any other jurisdiction.

WAHIAF R EAINNEE2. 1 AT M XS5 T RENARIG SA PR DB XHT ST ELERN , B
B2 1K EREPHAE EREPITRE RS TE AR EMARBUR T AFRTEERN |, s KIRER
1T. MBRABFBERYLKXEME2. 1 5T RREHE (TSR A T TTHEABER AR BIPIT |, BB IRRA
BT —AREST 2. 1 5B TSRS , MEE—AERE (R BUERE 552, 1 5B Sk ER 2 HLE ToR i
RAFREEL =1 (30) BZREHITE) , E—ATULKIEERINL, ZRF—AHT ERIEFNEE
N, BN Y BRI NZ&REFERTEE. HIRsGEX ., BiiRisEPmsiaE. FEcEREXAEE
WIFRERBIBI T E R [REAR A BN A RERLE B 5215 TTHEA BER R HIPITIIR RS HE . 81X
EBRFIR EFERE G, $2.15F8E EREMMHAMEEXETIEB THITH , BASSEHE2.14F
KT FLEBIATE TTHERRNENZL 5 AR AR RS ek aT A THE.
13.7 Amendment
BT

This Agreement may be amended by an instrument in writing signed by each Party. This Agreement shall not be
modified, amended, canceled or altered in any other way, and may not be modified by custom, usage of trade or course of
dealing. All amendments or modifications of this Agreement shall be binding upon the Parties despite any lack of
consideration so long as the same shall be in writing and executed by the Parties.

AT ERALEZBESURTMER. FMMAZETHERRMER ., TE, BRESHZE , NS
ARG SR EE ., AP EAERRTE NSV EFAERN , BMERDOH , REZFBEREL
TEEPEMIFRMALEE.
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13.8

13.9

13.10

Assignment

¥k

Neither this Agreement, nor any rights under this Agreement, may be assigned or otherwise transferred by any Party, in
whole or in part, whether voluntary, or by operation of non-compulsory law, except, with respect to a Party that is an
original signatory to this Agreement on the date of this Agreement, in connection with a change of control of such Party
(whether by means of a merger, consolidation, purchase of substantially all the stock or assets, reorganization or similar
transaction or series of transactions), other than as set forth herein, and subject to the rights of the non-assigning Party
under Article 12.2.2(c). Subject to the foregoing, this Agreement will be binding upon and inure to the benefit of each
Party and its respective successors and permitted assigns.

EA—ARG T LB AL RMEM R AP AP SRR, TTOR B RN KIBIERH

xR BREANEEZ BIEARIMUEISREZ AN — A REESINEE (B&3. #FIF. KEBH RAE®R

FRIR, BESMUNK TR ZIMZS) SRS | BERZRTAPIEE12.2.2(0) & TLE LS

%‘]ﬁﬂﬂo ZRTERAE , AP B—7 RHE BRORER BT AFNZIL T BFARN , IFRERLFR
VJAL,

Third Party Benefits
B=FF

This Agreement shall be binding upon, and inure to the benefit of, each of the Parties and their respective successors and
permitted assigns. Nothing contained in this Agreement, express or implied, shall be deemed to confer any right or
remedy upon, or obligate any Party to, any person or entity other than the Parties and their respective successors and
permitted assigns.

ARSI B BRASRA R TRIEATART , IR AIINAE. ASUEMEAR , B REER
fﬁ%}g‘f]T\f\_\Z?&?ﬂﬁqﬁﬁM , BRESRATAT—FHADIT R HE B AL A R AT AISELE A Z SME(T AR SRARAALF K,

Waiver
&=

No failure to exercise and no delay in exercising of any right or power of a Party under this Agreement, nor any single or
partial exercise of such right or power, nor the exercise of any other right or power of such Party, shall operate as a waiver
of such right or power. No waiver by any Party of any of its rights or powers, and no waiver by any Party of the other
Party's obligations, under this Agreement shall be effective unless it is made in writing.

—FARATESOREATE AR PIVON FAEAAF], A, SURAMSFB A TERAFISA S , RZ—FH1TET
AT EAAFEAR ] | SR K ARSFAAFNSAR 1 57
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13.11

13.12

ﬁ%iﬁjkﬁ;@ﬁéﬁﬁ«% . B —FRGFEAERPCRTAETARFIZANS |, R—FHx F—HERPRT LS
FM, 1 y W

Language and Counterparts
ESMIAE

This Agreement is executed in English and Chinese in one or more counterparts, each of which shall be deemed an
original and all of which shall constitute one and the same Agreement. Both language versions shall be equally authentic
and each Party acknowledges that it has reviewed both language texts and that they are the same in all material respects.
In the event of a discrepancy between the Chinese and English versions of this Agreement, then both versions shall be
read to reconcile as closely as possible the original intent of the Parties.

ANEES . EXIHIE , SHXEA—KX DS HEIA , §—HhNERNE , TIERIALRMRE—H )
W, DTTHIA , IAES XARSAXERIFCEVNAHALY , FXEEEFMPANSTLMT, MRF IO
XXAER—HZ4L , FIFSCA N R AT AR IR ST R AP R B RIRIL A A AR

Interpretation
fieR:
(a) In this Agreement: (i) headings are for convenience of reference only and shall not affect the interpretation of the

provisions of this Agreement except to the extent that the context otherwise requires; (ii) words importing the
singular shall include the plural and vice versa; (iii) words denoting individuals shall include any form of entity
and vice versa; (iv) words denoting any gender shall include all genders; (v) where any act, matter or thing is
required by this Agreement to be performed or carried out on a certain day and that day is not a Business Day,
then that act, matter or thing shall be carried out or performed on the next following Business Day; (vi) unless
specified otherwise, any reference herein to any Article, Section, clause, sub-article, sub-clause, Schedule or
Exhibit shall be deemed to be a reference to an Article, Section, clause, sub-article, sub-clause, Schedule or
Exhibit of this Agreement; (vii) any reference to any agreement, document or instrument shall refer to such
agreement, document or instrument as amended, modified or supplemented; (viii) the words “include,”
“including” and the derivations thereof shall not be limiting and shall be deemed to be followed by the phase
“without limitation;” and (ix) where there is any inconsistency between the definitions set out in this clause and
the definitions set out in any Article, Section, clause, sub-article, sub-clause, Schedule or Exhibit, then for the
purposes of construing such Article, Section, clause, sub-article, sub-clause, Schedule or Exhibit, the definitions
set out therein shall prevail.

AT, (1) FWMARIREARSIFEMER , ARANEIAX A RERNER , AW SEHRE
?;Eﬂf;ﬁ% JT 9)52) ﬁ%&jﬁ%%&ﬂ‘]ﬂ%&@ﬁﬁgﬁ , RZTRR; (3) RRDARINE R AIFEMERRISK
 RZIMR 5 (4) 18

50



Project Fractal — IP License Agreement

13.13

13.14

(b)

(©)

(d)

RAE—MRBINERRE AR (5) BAMNEREA—BPBITSHTEMTA. FHHERE
ZIEE BARA TR | NiZETA, $%ﬁ$1ﬁr:ﬁ2?%Eﬁﬂ)ﬁﬁ/ﬁl{’ﬁﬁiﬁﬁﬁﬁﬁ; (6) F*IEH
ﬁ*ﬁ&ﬁ"lm AAMBOR TR RAME. 5. &, K. W, WHSKT , AEHEA L RADNNS
TS R T MMEFEREER (7)) FURREMENY. XASXXHEEE SR, BTSRRI F T
W, X#FjZI#’: (8) WE“BE". @}E”&ﬁEﬂ’Eﬁ/T MAR , M HFRREBARRT—
) Ro(9) mARE ?‘)’REF‘EHEX%E{TE &, KW, WHESHRPRE R~ hRERE
{;;Egi 11 FoORG L WSR2 BN , MRUEFEAE, T, & K B BHESHRFRE XL

Should any provisions of any Exhibits be susceptible to several interpretations, they shall be interpreted in such a
way that the practical performance of all Exhibits and this Agreement shall be mutually compatible.

MRATAHFRIET SR UG S FRRRE , NIRAR BB ATAMHEM AP KR B T E — B AR

In the event of any inconsistency between this Agreement and any of the Exhibits where the desired result of
Article 13.12(b) cannot be achieved, the provisions of this Agreement shall prevail.

MRAIBFEATH A IZAE AT AR , WTEEE13.12(0) SR ATHERXBINLER TTASIL , NI A PRI

The Parties agree that they have been represented by counsel during the negotiation, preparation and execution of
this Agreement and, therefore, waive the application of any law, regulation, holding or rule of construction
providing that ambiguities in an agreement or other document will be construed against the Party drafting such
agreement or document.

WARE , HAEAPNERY), SHERLZIRPhR@InAIE | Rgsramie X EH Mt E R
BRRARIALE NAR BRI TR EX XSS — A 2 TR R AR MIAAR, JEAL. RESHRR RN,

Cumulation of Remedies

FFRART

The rights and remedies provided in this Agreement are cumulative and not exclusive of any rights or remedies provided

by law.

AUFSOR TR BRI SIE R MEAARFSRT R RN, MIEHHEN.

Equitable Relief
18Rt
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The Parties agree that irreparable damage would occur if any provision of this Agreement including the confidentiality
obligations under ARTICLE XI, were not performed in accordance with the terms hereof and that the Parties shall be
entitled to an injunction or injunctions to prevent breaches of such provisions or to enforce specifically the performance of
such provisions before any court of competent jurisdiction in addition to any other remedy to which they are entitled,
without the necessity of posting a bond.

BAHRE , EARBAPGREIT AT SR (BFEET—RREER) |, TREERITERAMAEL | &
SEAT |, REAARTAEARS WAV AN TTHE EFRRIAR T R—MEZ RS |, UHLEHZE
SRS RERESKERFIBITET SR , BIT/R HHETHRLR.

13.15 Disclaimer of Agency
FRIEXRER

This Agreement shall not be deemed to constitute any Party the agent of the other Party.
AR A S BAEAM—FT A B—FHARIEA.

[Signature page follows]
[UATFAZFRT)
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

FLTH , IHETIXEHRBBLEZERIN.

Licensor/AFa]
Maxeon Solar Pte. Ltd.

By/Z&Y :  /s/Kai Strohbecke
Name/##4% :  Kai Strohbecke

Title/ER%- :  Director
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU, WS T E B MEELIN,

Licensee/#F ] 77

Zhonghuan Singapore Investment and Development Pte. Ltd.

PR R R RAABRAST

By/%&= : /s/ Qin Shilong
Name/#44% :  Qin Shilong
Title/fR%% :  Director
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Exhibit 1 — Titles of Existing Patent Rights
B — - EFIARE R
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Exhibit 2 — List of the Existing Licensed Trademarks

B — - AR BT RN

1. “SUNPOWER”

SUNPOWER

3. “MAXEON”
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Exhibit 3 — The roles and responsibilities the Parties in UPP technology/product roadmap/definition/development/deployment

Exhibit 3 — The roles and responsibilities the Parties in UPP technology/product roadmap/definition/development/deployment

[ = R TEUPPIA/ 7= fhi& £ B/ S/ FF & BB E F Ve RMTE

Bi = WA FEUPPEA/ = Mk B/ UBT R AR E A ERAMTRE

Maxeon HSPV Remarks
FRRHIR &

Technology Roadmap Co-own Co-own HSPV primarily determine the pace.
AL *H HH HEAREERETLIETZR

Some of the innovation may be market
Innovation Co-own Co-own specific (e.g. US market).
B *H HH BRI RESTXIRFE 1S (BIRIEE )
Product Each party is responsible for the relevant
Definition/Configuration Co-own Co-own requirements of its markets served.
FoEnE XA E *H *H B RRHARS TIHRAEREK

Execute at HSPV with MAXN participation
Development (SG2-SG4) Participation Primary owner (including reviewing progress).
W& (SG2-SG4)) 25 FERHE ERRIAPIT , MAXNS S (BFEREHR)
Continuous Improvement Monitor Own Maxeon will adopt. Provide inputs as needed.
R b e BE Maxeon¥¥4p. 1RIBFESRAEEN

Jointly determine the strategy and each party
IP Filing & Protection Co-own Co-own execute the decisions accordingly.
R AERE SR *a i) HRIRBERRE , WAHIRIERERIT
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Exhibit 4 — Designated Sub-licensees
fE I - FEE AT 77

1. Huansheng Photovoltaic (Jiangsu) Co. Ltd., a joint venture company incorporated and registered in the PRC, whose
principal place of business is No. 20, Wenzhuang Road, Yixing Economic Development Zone, Jiangsu Province.
HEKK () BRAE) , —REFEHZIFIMNERLT , HEEEWT TIIREENET AT
RXLER205,

2. Huansheng New Energy (Jiangsu) Co. Ltd., a company incorporated and registered in the PRC, whose principal place
of business is West of Bianzhuang Village Road, Yixing Economic Development Zone, Jiangsu Province.
WREFBER (JI7%) BRAT , —REFEAZIFIMMAT , HEEEWH TIIHRRAENXEFTEATFX
Xih AP,

3. Huansheng New Energy (Tianjin) Co., Ltd., a company incorporated and registered in the PRC, whose principal place
of business is No.750, Shenzhou Avenue, Future Science and Technology Park (South), Binhai High-tech Zone,

Tianjin.
RREFEER (KE) BRAA , —KEFPEHARIFIMNLAT , AFEEWMG T RIZRE S X AR
R X AT KE 7505,

4. Any new Designated Sub-licensee as notified by the Licensee in accordance with Article 4.1(a).

WAFATAIRIE 4. 1 () S IE AT TR R AT 77,



Project Fractal — IP License Agreement

Exhibit 5 — Description of Existing Licensee’s Improvements

BT - I WA ARt g

Tools update, development of new process and P-Series Products, changes in bill of materials (BOM), new know-how, etc.

AFTAEH. HLZHMPRI=RNFFR. YkHER (BOM) MEE, FEAREE,

Subject to the terms and conditions of Existing Agreements, patents listed below,

SHTHARESEZEMG , UTETHEF).
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Termination Agreement

= a1

This Termination Agreement (this “Agreement”) is entered into on April 26, 2024 (“Effective Date™), by and among:

ALY (AP) BT R A T20244E4 8268 (“EBH”) &%

Maxeon Solar Pte. Ltd., a company incorporated and registered in Singapore, with its registered place of business at 8 Marina
Boulevard #05-02, Marina Bay Financial Centre 018981, Singapore (“MSP”);

Maxeon Solar Pte. Ltd. , —ZREFMIFAZEFIEMA AT , HiFME WSS THIMEESSEmP 08 SIERKE
#05-02 , HPZH018981 (“MSP”) ;

Huansheng Photovoltaic (Jiangsu) Co., Ltd, a company incorporated and registered in the PRC, whose principal place of
business is No. 20, Wenzhuang Road, Yixing Economic Development Zone, Jiangsu Province (“HSPV”);

ﬂ%{ﬁ'ﬁﬁ (iI3F) BRATF , —XEFEARIFIMNLAT , AFEEWMG TIIREENEFRATF AKX UER205
(“FRRAAR)

Huansheng New Energy (Jiangsu) Co., Ltd., a company incorporated and registered in the PRC, whose principal place of
business is West of Bianzhuang Village Road, Yixing Economic Development Zone, Jiangsu Province (“HSNE”)'

ﬂ&ﬂ%ﬁ;ﬁ% ﬁ(élﬁ) FRAT , —REPEARIVEIMAAT , HEEEWMG TIIREENEFTRATF R KA EN K
(* )

Huansheng New Energy (Tianjin) Co., Ltd., a company incorporated and registered in the PRC, whose principal place of
business is No. 750, Shenzhou Avenue, Future Science & Technology Park South, Binhai High-tech Area, Tianjin (“HSTJ”);

HRFEER (XiE) BRAR , —REFEAEFEMNAT , EFEEA T XSS HX R RABHBIME X 1A
KiE7505 (“HRXKE) ;

Maxeon Solar Technologies, Ltd., a company organized under the laws of Singapore, with its registered place of business at 8
Marina Boulevard #05-02, Marina Bay Financial Centre 018981, Singapore (“MST”);

Maxeon Solar Technologies, Ltd. , —ZFKiBIEFINMIARAENNT , HiFME Wi TGRS S &b 8 SEE
KiE#05-02 , fiPLR0O18981 (“MST”) ;

TCL Zhonghuan Renewable Energy Technology Co., Ltd., formerly named “Tianjin Zhonghuan Semiconductor Co., Ltd.”, a
company incorporated and registered in the PRC, whose principal place of business is No. 12, Haitai East Road, Huayuan
Industrial District (outside the ring), Tianjin New Technology Industrial Park, Xiqing District, Tianjin (“TZE”); and
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PHFBEFNBBRAERAR , FE2REPHAESEBRBERAT , —REFPEEEIEROAT , HEEEWMTT
RIET O FXHEA W EX WX RN ERRIE 12T (“TCLFH”) ; H

SunPower Systems International Limited, a company organized under the laws of Hong Kong, with its registered place of
business at Suite 3201, Jardine House, 1 Connaught Place, Central, Hong Kong (“SPSI”).

SunPower Systems International Limited , —ZARIEF B IAREAR N AT , HIEMESEMI S THEETHRRKR 715
HaFKE3201Z= (“SPSI™).

The above parties are hereinafter collectively referred to as the “Parties” and individually as a “Party”.

EREAUTEFRAETT , B —F.

RECITALS
EF=s

WHEREAS:

KT

(A)  On February 22, 2017, SunPower Corporation and HSPV entered into an Intellectual Property License Agreement, which
was amended and restated on February 8, 2021, whereby MSP granted a license of its innovative and proprietary
technology in the manufacturing and management of P-Series Products to HSPV (the “HSPYV License Agreement”). On
February 8, 2021, MSP and HSNE entered into an Intellectual Property License Agreement on the same terms and
conditions as the HSPV License Agreement (the “HSNE License Agreement”).

2017423220 , SunPower CorporationMIFFRIGREE T — AR BUF ] UMY |, &N T202142A8HBHTT
BITAER , MSPIEEHAESIEMNEEPRIN=RAEM LM EERAFITARRIER (THRHFRARMF
APRY) o 2021428 8H , MSPSHRHBEIRIR SH RV T HHAE R SR A& BT T — AR AUAF
AP (FHRHFRFBEFRTERY) .

(B)  On February 22, 2017, HSPV, SPSI, TZE and certain other parties entered into a Business Activities Framework
Agreement, which was amended, novated and restated as an agreement among HSPV, HSNE, MST, TZE and SPSI on
February 8 2021 (as further amended on November 15, 2021), with respect to the manufacturing, marketing and
distribution of P-Series Products manufactured with the Licensed Technology under the HSPV License Agreement and
the HSNE License Agreement (the “Framework Agreement”).

20174F2 3220 , FRHAR, SPSI. TCLEFRAHMETHEE T —HEEIMERYNY , MU T 202146278
HEBIT. EHMER AR, HRFBE. MST. TCLFHHMSPSIY [FAHMHMY (3FF2021411 8 1583 —
SET) |, WRER
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On February 22, 2017, HSPV and SPSI entered into a P-Series Products Offshore Master Supply Agreement, which was
amended, novated and restated as an agreement among HSPV, HSNE, MST and SPSI on February 8, 2021 (as further
amended on November 15, 2021 and December 31, 2023 respectively), whereby HSPV and HSNE shall sell to MST and
SPSI, and MST and SPSI shall purchase from HSPV and HSNE, the P-Series Products (the “MSA”).

201742 3228 , FRYCIRFISPSIZE T PRSI F=IRIME ST MY , RN TF202142 A8HEBIT. EHMME
BAFRAR. HFRFBE. MSTHISPSI B MY #ﬁ%lﬁlzozlﬁllﬁ15E|3Fu2023¢12H31E|J£ H1E
1T) , ARIEZ MY ,H\Eﬁ'ﬁﬁ%ﬂﬁﬁﬁﬁ&r\iﬁﬂMST%DSPSI&%P%JUF&?: , TIMSTHISPSIN [ FFRIERIF R
FREMIRPRI™&E (THRSEEEML) .

On October 22, 2022, HSPV, HSNE, HSTJ, MST, TZE and SPSI entered into a Preliminary Agreement of IP Licensing
and Business Collaboration, whereby HSTJ was granted a license of the Licensed Technology on the same terms and
conditions as the HSPV License Agreement and HSNE License Agreement, and the terms and conditions of the
Framework Agreement and MSA respectively shall apply to HSTJ (the “HSTJ Agreement”, and together with the HSPV
License Agreement, the HSNE License Agreement, the Framework Agreement and the MSA, the “Existing
Agreements”).

20224F 104228 , RANR, HFRFBE, HARKIE, MST, TCLHRFFSPSIZE 7 — B4R RUFTT RS &
RN, IR , SRR ST RS TR AT TR A SR ST 7 B
TRARMYET |, 3 BRI E KRS SIEATHREE (T HRIOEIN , SRk
PRI, FRFAEATINY, RSNt | A% TAIR)

NOW THEREFORE, for value received, and other good and valuable consideration, the receipt and adequacy of which are
hereby acknowledged, and subject to the terms and conditions as set forth below, and after friendly consultation and negotiation,
the Parties hereby agree as follows:

LIt , ETENACEREINMEUREMOEERBMERT O , FHERATRD FHTFUES | ARIET XAE R &R
&1t It ZVT!G‘U}P%%D/AM% EITHILRENT

1.

AGREEMENT
11154
On the Effective Date, the HSPV License Agreement and HSNE License Agreement shall terminate and cease to be
effective and binding immediately notwithstanding any provisions to the contrary therein, except for Article X
(Confidentiality) and Article XII (Miscellaneous) thereof. MSP, HSPV and HSNE shall proceed to cancel the patent

license registrations with the China National Intellectual Property Administration under the HSPV License Agreement
and HSNE License Agreement respectively as soon as
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practical after the Effective Date. It is acknowledged and agreed that, on the Effective Date, a new Intellectual Property
License Agreement is entered into between MST and an Affiliate of TZE for continued license of the Licensed
Technology by MSP to HSPV, HSNE and other relevant Affiliates of TZE.

FEEE , TR N R REF T UMY LR IE 3B BB AR N , TeHESBEAHK
HE , BEHAPHE L (RE) ME+25% (Hfth) FRot. MSP, RRERIFARBEN AW A 5 RikmE
EERIA=ARINERRICRA T IEI R RFREF T BN F £ &R 0H4E. EAENSIAFRE ,
EEWA , MSPAITCLPRHHE — R KA KX Z — D F AR BUFR MY , AMSPREEFHRIER. HR
FREATCLAFFHE hAH % KB 1% F BT BAR A4 7] .

2. On the Effective Date, the Framework Agreement shall terminate and cease to be effective and binding immediately
notwithstanding any provisions to the contrary therein, except for Section 9 (Confidentiality and Non-compete) and
Section 10 (Notice) through Section 22 (Severability) thereof.

FEAEWA |, BRIV AR IEAEBFARARN , THEBEEMARAE , BHESEIFK ((REM
A7) MEI05% (BHM) =225 (REME) BRSb.

3. On the Effective Date, the MSA shall terminate and cease to be effective and binding immediately notwithstanding any
provisions to the contrary therein, except for its application to (i) any outstanding Purchase Orders issued thereunder
which shall be fulfilled in accordance with the terms thereof, and (ii) any breach of the warranties set out in Section 9 and
Section 10 thereof and Schedule 5 thereto. It is acknowledged and agreed that, on the Effective Date, a new DG P-Series
Products Master Supply Agreement is entered into among HSPV, HSNE and MST for continued supply of DG Products
by HSPV and HSNE to MST.

AW E | SHEEICELN A IHMFILERFARARS , TR HESFEAMRAE , BMEUTEIE

A @ () SETARB R MR KT R ST ARV T B |, XL T WARIR BE IR E M ST |, PR (i)

THEEMNEEISR, FI0RRHAMASTHENETMRRNTR., EFFHHARE , £4BA , TR

%itﬁ&ﬁﬁﬁﬂMSTﬂ%ﬁ%—ﬁ%ﬁE‘]ﬁa‘*ﬁiﬁP%ﬂF&{#\ﬁiﬂ}ﬁ( , FRFRRICRFNFR RAFTRELK LR B MS TR 234
HA.

4. On the Effective Date, the HSTJ Agreement shall terminate and cease to be effective and binding immediately
notwithstanding any provisions to the contrary therein, except for Clause 4 thereof to the extent it incorporates the
sections of the Framework Agreement that remain in effect under Clause 2 of this Agreement.

EEWE  ARREPVOG LA IS IEEBMATARS , TRHESHTAMHRNE | BHFKIESIW
IER NP IRIE A BB RIR AT BB WA IR,
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5. The confidentiality obligations in Article X of the HSPV License Agreement apply to this Agreement and shall be
incorporated into this Agreement by this reference. Without limiting the preceding sentence, none of the Parties may issue
any press-release or notice to regulatory authorities in relation to the termination of the Existing Agreements without the
prior written approval of the other Parties, which consent shall not be unreasonably withheld. Notwithstanding the
foregoing provisions, MST and TZE or their affiliates may, without the approval of the other Parties, as required under the
applicable laws and regulations (including, but not limited to the rules of NASDAQ and the rules of Shenzhen Securities
Exchange) (i) make appropriate announcement(s) of the termination of the Existing Agreements on the NASDAQ or the
Shenzhen Securities Exchange; and (ii) publish the aforesaid announcement(s) on the official website of the MSP and
TZE (as the case may be), provided that such announcement(s) shall be provided to the other Parties for review and
comments before the publication.

HFRRATINE+EFRRBE L SERTAPRY , FFBIALES MHAEYRY. ERRBBIRRNARNETR
T, REHMEAELEPEEE |, EA—AREEASA LIRS KA FEmskm W SNk B4
MEMMEAREARSIEMIELERESZ, REAIRNE , RIBERIEEEN (AFEERRTHINE T NFIRYINE
FZGHAN) ER , MSTAITCLHFFE H XEX AT UER L HEAREZENE AT : () ERIHETSIEY
EST S PML I ZEMLMAS |, B (i) ZEMSPHITCLRH (Mi5RME) WE ALy Ex A Bk
N BER RN E H TR N EUMERIARZEN.

6. Article XII (Miscellaneous) (except for Article 12.6(b) (Severability) and Article 12.16 (Filings)) of the HSPV License
Agreement and the “notice” clauses of the other Existing Agreements shall be incorporated and integrated into this
Agreement.

HRARATHNNE T 5 (Hfh) (BRTHI260)%K (THEIM) ME12.165% (FF) ) UREMBIEH
W TBEN SRR A FNFE A AN,

7. Capitalized terms used but not defined in this Agreement shall have the meaning assigned to them in the Existing
Agreements.

AP ERERE LIANEY AFIMFIRFAENE L.
8. This Agreement shall take effect on the Effective Date.
N EERR L EN.

9. This Agreement may be executed in one or more counterparts, each of which is deemed to be an original, but all of which
is one and the same document. Transmission of images of signed signature pages by e-mail or other electronic means
shall have the same effect as the delivery of manually signed documents in person.
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AW UEZE—RREHEE , SHRIFHINRY | BFFRIALEMAE—H3C . BITE O
FAAEHEEENET ARG S UM FEENHRBRFER.

[Signature page follows)
[UTEZEFRT)
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , EFETCEMEBMEZEAIN,

Maxeon Solar Pte. Ltd.

By/%&= :  /s/Kai Strohbecke
Name/#4% : Kai Strohbecke
Title/fR%% :  Director
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , EFETCEMEBMEEAIN,

Huansheng Photovoltaic (Jiangsu) Co., Ltd

KRR (I35) BRAF

By/&= : /s/ Zhao Yue
Name/#4% ©  Zhao Yue
Title/BR% :  Legal Representative
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , EFCTCEREBMEEEIN.

Huansheng New Energy (Jiangsu) Co., Ltd.
HRFEER (L) BRAF

By/&= : /s/ Zhao Yue
Name/#4% ©  Zhao Yue
Title/BR% :  Legal Representative
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , EFETCEMEBMEELIN.

Huansheng New Energy (Tianjin) Co., Ltd.
HRFRER (RiE) BRAA

By/&= : /s/ Zhao Yue
Name/#4% ©  Zhao Yue
Title/BR% :  Legal Representative
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , EFETCEMEBHEELIN.

TCL Zhonghuan Renewable Energy Technology Co., Ltd.
PRI FREIRPHSU B IR AT

By/%= :  /s/ Shen Haoping
Name/#£4 :  Shen Haoping
Title/BR%- :  Legal Representative
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , AT CEMEBMEZEAIN.

Maxeon Solar Technologies, Ltd.

By/&=F :  /s/ William Mulligan
Name/#£4 :  William Mulligan
Title/ER%- :  Chief Executive Officer
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the date first written above.

BETU , EFETCEMEBMEEAIN,

SunPower Systems International Limited

By/%&= :  /s/ Peter Aschenbrenner
Name/#4% :  Peter Aschenbrenner
Title/fR%% :  Director
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DG P-SERIES PRODUCTS MASTER SUPPLY AGREEMENT
AP RI| =R E N

by and among

=2

HUANSHENG PHOTOVOLTAIC (JIANGSU) CO., LTD
HRHER (L) FIRAF]

HUANSHENG NEW ENERGY (JIANGSU) CO., LTD.
HRFER (I17) FIRAR

jointly as the Suppliers

HEVENE SR

and
AR

MAXEON SOLAR TECHNOLOGIES, LTD.

as the Customer

ERE

Dated: April 26, 2024
BHA : 202454 826H
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DG P-SERIES PRODUCTS MASTER SUPPLY AGREEMENT

AHAPRINREEENN

This DG P-Series Products Master Supply Agreement (together with all schedules attached hereto, this “DG Agreement”) is
made and entered into as of April 26, 2024 (the “Execution Date”) by and among Huansheng Photovoltaic (Jiangsu) Co., Ltd, a
company organized under the laws of the PRC (“HSPV”), Huansheng New Energy (Jiangsu) Co., Ltd., a company organized
under the laws of the PRC (“HSNE”, together with HSPV, each a “Supplier” and together the “Suppliers”), and Maxeon Solar
Technologies, Ltd., a company organized under the laws of Singapore (“MAXN” or the “Customer”) (Suppliers and the
Customer, each a “Party” and collectively the “Parties”).

AN MARPRIIF=MAIEEINY CERFTAERH , THASHAINL) F2024445 H (T#HEEH") R
AR (JI7n) BRAT) , —FKKIEPEIERBLRNLKAT) (THRHFRER) , FRFBERE (I7) BRAF , —K
HARPEIZRAARINAT (FTHRARFEE , EEHRER | HAEHRA—RHNE , SR FHENE") |, L
K Maxeon Solar Technologies, Ltd. , —ZIKIBF M IERLALARI /AT (FHRMAXNE ") ZBZEE (FHN
BHNEF , 23R —F , EFRER) .

RECITALS

B

WHEREAS, Suppliers are engaged in the business of developing, producing, selling and marketing shingled-cell photovoltaic
module products using an innovative type of shingled-cell photovoltaic technology licensed by Maxeon Solar Pte. Ltd., a
subsidiary of MAXN (“P-Series Products”) and are owning and operating production facilities for P-Series Products in Yixing,
Jiangsu.

¥T | KBOLVERFMAXNEKF /T Maxeon Solar Pte. Ltd. 7 8] R—Fh BV B EARBEARNEE ZHRAHE~0 (T
FPRIE") WA, #&. HEMEHE , FEIHREAEMEEPRIIF-RMAES~L .

WHEREAS, on February 8, 2021, the Parties, TCL Zhonghuan Renewable Energy Technology Co., Ltd. (formerly named
Tianjin Zhonghuan Semiconductor Co., Ltd., “TCL Zhonghuan”) and SunPower Systems International Limited (“SPSI”)
entered into a Business Activities Framework Agreement (Amended, Novated and Restated) (as further amended by that certain
Amendment of Business Activities Framework Agreement dated November 15, 2021, the “Framework Agreement”) and a P-
Series Products Offshore Master Supply Agreement (as further amended by that certain Amendment of P-Series Products
Offshore Master Supply Agreement dated November 15, 2021 and 2" Amendment of P-Series Products Offshore Supply
Agreement dated December 31, 2023, the “Existing MSA”) with respect to the sale and purchase of P-Series Products
manufactured by the Suppliers and supplied to MAXN and SPSIL.

it
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LT, &A. TCLHAAFBERRBBRHRBEIRAT (R KEFH¥ESEBMBERAR , FTHRTCLHFIH") FSunPower
Systems International Limited “SPSI” 7{‘2021&2)%85%%73&?%1#&%%!La#mMAXNiFHSPSI R P RRFI =R
AR TN KK <Eﬁﬂk)£ﬂ]¢[§<ﬂhx 2T, BIIHER) ) (220215118158 (EWESMERMNZBIESR) &
1T, TRRIERPRL) F1—4H <<P?rJIJaniR$’Hﬁ“$mwx>> (22021411 A15H <<P?r35ll?“nniﬁé7l~ R EPXZBIE
£) F120234 128310 (PRIF=ERREIMERFINNZEZBIER) 81T, THRHFHEEIHY)

WHEREAS, as of the Execution Date of this DG Agreement, the Parties, TCL Zhonghuan and SPSI have entered into a
Termination Agreement to terminate the Framework Agreement and the Existing MSA.

ﬁﬂ: BULFASHRINEER | 87, TCLRFFSPSIEZE T —HA LMY, BTALERIGIAHtIEE

WHEREAS, MAXN and Suppliers maintain continued co-operation on product development of P-Series Products and MAXN
will continue designing and selling P-Series Products meeting following criterial: (i) module length no greater than 2.2 meters;
(i) module area no greater than 2.5 square meters; and (iii) module weight no greater than 30 kilograms (“DG Products”).

£F , MAXNAMEHVEEPRIN=RAN IR LRIFFEEE | MAXNBRERITRISHE &0 FARERPRS™
fm o (1) AAKERBE2.2K ; (i) éﬂ#ﬁfﬂ?\ﬁﬁijzﬁ:ﬁﬁé s AR (i) ABEERBEI0AT (TH2HA™

l:II:Il:I”) .

WHEREAS, the Parties wish to enter into this DG Agreement in order to re-define the terms and conditions whereby the
Suppliers sell to MAXN, and MAXN purchases from the Suppliers, the DG Products.

ﬁ? BAFBEEATAS BRI E H R B UV R MA XN E FIMAXNG BV B 1A XA HF R RN &2 &

NOW THEREFORE, for good and valuable consideration, the receipt and adequacy of which is hereby acknowledged, the
Parties agrees as follows:

A, BTREFRENAE , FHEIATS T TR , EARZEBMN TR :

AGREEMENT
118
1. Scope of Agreement
PHSGHE

1.1 Sale and Purchase of DG Products. The Customer agrees to purchase from the Suppliers, and the Suppliers agree
to sell and supply to the Customer, the DG Products, under the terms and conditions of this DG Agreement. All
DG Products
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1.2

delivered by the Suppliers pursuant to this DG Agreement (whether delivered prior to or after the Execution Date)
shall comply with the product descriptions and specifications (excluding warranty period) attached as Schedule 2
(DG Products Description and Specifications) of this DG Agreement, unless otherwise agreed by Customer and
the Suppliers in writing. The Suppliers shall not substitute goods or alter configurations or specifications of the
DG Products without Customer’s prior written consent.

ABATREHESKE. BFRERIEADHAII SRS B B HNAL MK | B EHRVAERZ
RIEAD AN LS4 E B E R BN IHAT M. SUNVEREAIBADICHSHHRES
HAR (T HEARMNEESEERZ IS E) HINFEAABANERLE2 (SRR
%) PHAERN (RERIERTY) SERFSHNE ST HEMAR RN, REFFEL
PHRE , RN IHAT RN TR E S H AT

Agreement Structure. The Parties acknowledge and agree that (i) this DG Agreement, together with all the
schedules hereto, shall be the only contract between them governing the sales and purchase of DG Products; and
(i1) this DG Agreement shall constitute a right, and not a commitment or obligation, on the part of the Customer to
purchase any particular quantity of DG Products unless and until certain purchase commitments for any DG
Products become binding pursuant to the time schedule set out in Schedule 4.

I, EAFRINFRE , (i) ADBRINRE LT EH 2 RIARE AR M E X
WPE—EE ; FE (i) 2SR ELE PR BT E B ERDHRTMEAF) |, FRIEME
Eﬁjﬁ?‘ﬁgﬁiﬁﬁﬁ?“ﬁmmﬂ%ﬁﬁﬁ&%&ﬁﬁ}ﬁiﬁ’ﬂ}ﬁwﬂqﬂ FLE BT B R FE AR BAR NN
KAHEMN S,

2. Product Roadmap & Demand Forecast

2.1

&E i

Product Availability. The Suppliers shall maintain and update the product roadmap of DG Products in accordance
with the demand and trend of change of market, and produce DG Products with market competitiveness. Should
the Suppliers unilaterally decide to discontinue any DG Product, they shall deliver to the Customer at least nine
(9) months prior written notice of the date Suppliers intends to discontinue manufacture or sale of such DG
Product.

gttt RENANRETIHERIEUEREHIBA=RNRELE , EF-AETHRF NN
AR, WEHRE R A ERERFEFERABRR , KL ISR R ISR E 2
HEIEAN (9) MAREFRED@BEAM.
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2.2

Product Roadmap

=] 4t

=

(a) Without jeopardizing any Warranty of DG Products provided by the Suppliers hereunder, the Parties shall

(b)

(©)

(d)

collaborate and invest resources to ensure the DG Products are market competitive in terms of performance,
reliability, quality and cost. Without jeopardizing any obligation of the Suppliers under Section 2.1 hereunder, the
process and responsibilities of developing DG Products are more detailed set out in Schedule 3 (DG Products
Development Guidance) hereto.

EARZOE PNBEAS BRI TR EN AR ROERAIIRT  EFEESEFRARR , HRS
AR MENRE, TR, RENAA LAFWSTESN. EAZIHEHRNRES . 5K TH SR
®RT , EAXNBHATROTFRHTRANREMTEEAS BRI 3 (FHA=RIFKTES]) +
BHTT BB

The Parties agree to jointly define a module product roadmap for DG Products, include:

ENEEHRHERBATROAG T RELE , B5F

(i) Expected module models and introduction dates; and

FOTEIZE RTINS 2 H A ;

(i1) Module power levels, construction type, power and electrical configuration.

AR, BIEXRT RNERMAE,

The Parties shall form a technology and product committee, with representatives from each Party, which will
review and recommend changes to the product roadmap.

EANFIFEANTRERS , HPERES—ANIAR , $REMEZ - REEEREH.

Upon the request of the Customer, the Suppliers shall advise the development status of its relevant standard P-
Series Products timely and comprehensively to enable the Customer to optimize the NPI process for new DG
Products.

NEPFER , BONAN K NIt EE M EFHARAEPRI=RNFT AR , LMERFAFNSTH
AR RSN (NPI) iFE.
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2.1

2.2

DG P-Series Products Master Supply Agreement

the Customer may use the Suppliers technology development platform (pilot lines and production lines, labs,
materials, office space and logistics, etc.) on cost basis or at the terms of charge or compensation to be agreed
between the Parties from time to time.

BB AFET ARG Z BN X B — R T AME |, AN ERRATTATE (ST,
AR SKRE . YIRAIVATIE, MiRcE)

The Parties agree that the output of the Suppliers for the DG Products shall be administered based on the
Suppliers’ production plan and the Customer’s demand forecasts and commitment of purchase volume, each
provided under Schedule 4 (Offshore DG Demand Forecasting Mechanism) to this DG Agreement.

EAEE , RGNS HR RN B VARE SRR A =1 MR FIRIEA S BRI 4 (35
SN A ESKIUNAS]) R FRIUMAAE R EH TEE.

The Suppliers agree that, once the Customer’s purchase commitments for any DG Products become binding
pursuant to the time schedule set out in Schedule 4 hereto, they shall supply such DG Products to the Customer in
accordance with the terms of this DG Agreement, regardless of any change in its production plan or capacity,
market situation or any other developments that may occur thereafter.

EWVAEE , — BB PR M SR *Eiﬁﬂiﬁfﬁﬁﬁ}ﬁ(ﬁfﬂicPﬂiﬂﬁﬂﬂEﬂ%ﬂﬁ AR
11, BHNBENREAS AR Sk m BN ISR, T HAS T ™8E. TRk
SRR TR AT AR A 1A AL

3. Purchase Orders

Y4

3.1

.

Purchase Order

\/”A‘

The Customer shall fulfill its purchase commitments (as determined under Schedule 4 hereto) by issuing purchase orders
to the Suppliers in the form attached to Schedule 5 (each, a “Purchase Order”) and shipping instructions from time to

time.

A Purchase Order may include forecasted Purchase Price on EXW or DAP (INCOTERMS 2020) basis and such

blanket Purchase Order with forecasted Purchase Price will be replaced by a new Purchase Order or divided into
Purchase Orders with updated shipping terms prior to shipment. PO Process is attached as Schedule 6 hereof. Any
Purchase Order issued in compliance with the terms of this DG Agreement are binding upon the Suppliers and shall be
deemed as being automatically accepted by the Suppliers, unless
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rejected by Suppliers in writing in two (2) business days with a valid reason that is in compliance with the terms of this
DG Agreement.

B PN AN DAB A SATR AR = SNV A A B SRMTT (DUFE#R-RMVTHR) MEEatsmABITH M RAE

(RIEAD RPN 4 4fE ) . RUTRREESETEXWEDAP (ERZSARIE2020) KT KR4
%, ZESHETNRRMIEN T E RET RS 4 T R TR TR R EIR D RSN EH T I8 H80
RUTH, RETRARBIASHRIHE 6. FEARRHRAINSEF AL N MRETTA EHNVEA S
é%iziﬂj #%%?Zg%ﬁ&ﬁﬁ@ﬁ%& ; FRAEENEER (2) M ITAEHRETHEERDIBRINIERHIE Y
RS T PmEmThLE,

3.2 Changes to Purchase Orders
FEXUITH

Changes to Purchase Orders such as shipping rescheduling and cancellations, may be made without penalty or additional
cost, provided that such changes are made by mutual agreement of the Parties.

LERMTR (Flankiz FBAMEAFEH) FTATTHX TS RMART BRTIR B A X ELEFT—HFE

4. Delivery
b

4.1 Unless otherwise agreed by the Suppliers and the Customer and reflected in relevant Purchase Order, the Suppliers
shall arrange shipment of the DG Products on DAP (INCOTERMS 2020) to the port of destination designated by
MAXN in each Purchase Order. The list of ports of destination that may be designated by MAXN and its special
requirements for international shipments are set out in Schedule 6 hereto and the Suppliers will comply with them
in performing a Purchase Order on DAP (INCOTERMS 2020) basis.

AERRNAINE P H1TRE I RN X RWITHAS | ZAVRLY 45 XKMTT R EHMAXNIE E KB
AIBIRIEDAP (EFRESAIE2020) FIZSI R0, MAXNA]BELS E ) B AIE S 1 E R 2013 45 71
ZREADHADIH L HE , BRI ERIBDAP (ERRHARIE2020) BITRMITRNET.

4.2 If the Customer place a Purchase Order on EXW (INCOTERMS 2020) basis, the Suppliers shall deliver the DG
Products at the locations of the Suppliers’ manufacturing facility in Yixing, Jiangsu Province, PRC or any other
facilities agreed by the Parties (the “Facility”).
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MRFFZIBEXW (ERRSARIE2020) K —HRMITHE , BEHNENELPEIIHFAENXT RS
T REFATWEMBI Fifet (FHI) IR HR=MR.

5. Purchase Price

Bk

5.1

52

The purchase price for the DG Products sold by the Suppliers to the Customers (the “Purchase Price”) shall be
determined according to Schedule 7 (Determination of the Purchase Price).

&GS B S ERARATROMROHE (THRMRAME") MARERLE 7 (WRNROEE) 5

EO

For the purchase of certain quality critical items that will be identified by the Customer, and subject to the new
supplier and material qualification process of the Suppliers, the Customer shall have the right to specify the exact
materials or equipment recipes (e.g., cell inter-connect material vendor and process recipe for the DG Products
supplied to the Customers) and the specific suppliers of such materials or equipment (the “Critical Suppliers”).
The Suppliers shall procure such materials and equipment only from the suppliers identified by the Customer. Any
additional cost for the purchase of such materials and equipment shall be added to the Purchase Price to be paid by
the Customer. For a Critical Supplier of any materials identified by the Customer, if the Suppliers have located
suitable alternative supplier(s) and alternative materials, the Customer shall work with the Suppliers in good faith
to test, certify, trial use and accept such alternative suppliers and materials in accordance with BOM control
procedures between the Parties and the best industrial practice, and the Customer shall not refuse without good
reason, provided that the Suppliers shall not weaken the Warranty for relevant DG Products and be solely
responsible for other costs and risks.

X TRERFHEMNFELREXBRNE IR , 6T ERANERESRMATIRSNRE , BPNER
WERKNMRBRES . (Bla0 , mEPEMKSHIATMRNE DS NERARMEN R TZ07) M
BAZXEMRSR SRR (TR XN . SOtRERN (U HE KAt IR IR% S
KBIFIRE . WRZEMRFNRE QTSN AN RN R P AT RS . TR FRERT
A AP CGROLRVAS | A RGIVETRE S @MW B R EM RN R R BREMR , BNV EEACA B4t
R AR B & B A RHR IR & T7 2 [ A A A2 Fr A T iR AE SRR B AR AR
N RBAREMEEHTIN, A, WAFFENRSIA , BRFIEEIFERTEEES | BEFRMNVER
12D AE KSR AR RAE S S R R FLAR AR AN I X

6. Payment; Taxes
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S BE

6.1

6.2

Unless otherwise agreed between the Parties, the Purchase Price shall be referred to and paid in the currency of the
United States (i.e., U.S. Dollars).

(RAEEATFELE MR EAREET (RIXT) TR,

Unless otherwise agreed between the Parties, the Purchase Price for DG Products delivered on DAP (INCOTERM
2020) basis shall be fully paid within [..] days after the delivery of relevant DG Products at the designated port of
destination. If the Purchase Price is not fully paid up during the aforesaid [..]-day period or any other period
agreed between the Parties, (i) the Customer shall be liable for late payment interest at the rate of [..]% per day;
and (ii) unless otherwise agreed between the Parties prior to the payment due date, if such delay is more than [..]
days, then, with prior notice to the Customer, the Suppliers may suspend the delivery of DG Products made under
outstanding but undelivered Purchase Orders at comparable volume until full payment for the delivered DG
Products has been received from the Customer.

[RAER A BEARE , ADAP (EFRRSE2020) THERZAHNA BRI MBI LY TH <245
FoRRETE EHE‘]/%T }:[ ]EIW%%J&{T ﬂﬂ%l@lﬁk‘bﬁﬁf bR ]Eﬁﬂﬁﬁiﬁﬁ%ﬁfﬁmﬂ‘lﬁﬂﬁﬁt
HBRANRLETIE , U (1) BRAVIRBERANZ ([.1%) BFRIFafAcSFE ; B (i) BRIEEH
EfFEIHIR ﬁu%ﬁﬂlm ZEHRIE.8 NJLJi%G‘EL%ﬂ@-F‘ {#ﬁﬁ—fuiﬁﬂxﬁ—ﬂ;t%&gﬂ‘]
*mﬁkﬁtﬁ%ﬂﬂﬂzﬁ—ﬁﬂaift RN Ei' YK ngTaﬁtﬁﬁﬁﬁF R TERATRCALE .

Unless otherwise agreed between the Parties, the Purchase Price for DG Products delivered on EXW
(INCOTERMS 2020) basis shall be fully paid within [..] days of delivery at the Facility. If the Customer has not
made full payment within such [..] day period or any other period agreed between the Parties, (i) the Customer
shall be liable for late payment interest at the rate of [..]% per day; and (ii) unless otherwise agreed between the
Parties prior to the payment due date, if such delay is more than [..] days, with prior notice to the Customer, the
Suppliers may suspend the delivery of DG Products made under outstanding but undelivered Purchase Orders at
comparable volume until full payment for the delivered DG Products has been received from the Customer.

BﬁﬂFﬁﬁ%ﬁ%E , IRIBEXW (ERZRSHARE2020) A HBAT=MmOBRNEY TEL L FE
BRI, ﬁﬂ%gﬁ'ﬁ:jﬁ'): ]EIﬁﬁﬁﬁjﬁﬁ%ﬁﬂlﬂiE‘]ﬁ&ffﬁﬂﬂﬁﬁﬁﬁlﬂ/ﬁﬁméﬁ/ﬁ ,
gF'FE‘JELJEﬁ' KRRER TN :E'F\-:E- ([.1%) MFRIEFE ; B (i) BIEEFENZEHIB

Hll%ﬁﬂ]/TE MZEHRE.] B, BEELERNE,, MﬁTUT’EJﬂXﬁTtt%KEWﬂEEJﬁ NES |

ﬂ'—*—FE‘]EEF R , Eﬁ' U EIRZ ngTaﬁtﬁ'ﬁﬁ:—&F MR TR FCALE,
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6.3 The Customer shall not be required to pay the portion of any invoice that is the subject of a bona fide dispute
pending resolution of that dispute. Invoices shall be subject to adjustment by Customer for errors, shortages,
and/or rejected DG Products. Payment of an invoice shall not constitute the acceptance of any DG Products.

MIHTRRPHIN SMEEHERNZEF N, WEPRANHEERTZFRRZTHF S, T
L%(L#ETE%&\ SRS AR PR R BT, REN RS R TR =R

6.4  The information on the Suppliers’ invoice shall include, without limitation, the following (each stated separately):
Purchase Order number, quantities, unit value and settlement currency, and freight charges, if applicable. The
Suppliers’ invoice shall not include any term or condition which is in conflict with this DG Agreement. Invoices
must be addressed to the Customer at the address set forth in Section 20, unless the Customer provides notice
otherwise.

EHNEHAZ FVAFEEARRTUNTEE (RTEMRE)  RUNTRRS. KE. BNANLEERTHIU
Kiz%% ﬁHJEFH FHNEH A ERN @ﬁ—'ﬁﬁﬁ*ﬁﬁﬁﬁ(ﬁ?@ﬁ‘]’%%ﬂﬂ%#o fRIER P HITERM , &
ZIMRIBSE 20EAERH I TR R,

7. Packaging; Shipping; Freight
% ; B ; HiE

The Suppliers shall package the DG Products as specified in the label and carton specifications, attached hereto as
Schedule 8 (unless otherwise modified in writing by the Customer’ authorized representatives), and in accordance with
(i) industry standard practices to reduce the risk of damage and to help minimize shipping rates, and (ii) in accordance
with all national, provincial and local packaging and transportation laws and regulations applicable to the Suppliers’
obligations under this DG Agreement. An itemized packing list shall accompany each delivery. All shipping
information, including that on invoices and packing labels, will list the country of origin for all DG Products supplied,
and must be in both text and scannable bar code formats, as provided on Schedule 8. The Suppliers shall deliver a
shipment notice to the Customer by facsimile, telefax, email or other means of communication no later than five (5) days
prior to the shipment date, and such notice shall include such information as agreed upon by the Parties. Within seven
(7) days after delivery, the Suppliers shall deliver to the Customer via e-mail a bill of materials showing unit serial
numbers and factory test results, in an appropriate format specified by the Customer.

S 2E IV éi&,\\zﬁﬁﬁﬁﬁ}ﬁiﬂﬂiﬁﬁ%’%&% AR ERAAATR (BFAENARES BEERHMER
5h) L HERE (1) TUARHERS] , NMBEERA R, RARERKEE , & (i) EERTEtNEEES
ﬁﬁ:‘cﬁ’ﬂﬁ)‘@ﬁ?)&%é‘]l%& BB BT AT Bk ROt a i, SR SN A —H B A&
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FAREEER, IEARGER , BIEEAZNEENRE ERNAREERE N 45 HE HRE N AR MmN R

FEZR , BAUa# sSMERNF R AIHR#RNAERRAER., SENEN YA MTARBRR (5) BEdE

H. HBE AgHmBEARNaTPARAREN , BZFRNN UEEEFACNES. TR L (7)

E%Qﬂﬁ{éﬁﬁ&%ugmﬂﬁﬁa%ﬁ%mﬁ%%ﬁ B TFHME PR ICERE RIS KiheER
R,

BER ; AR EATR

The Customer may examine, test and determine, at the Facility, during normal business hours, and in a manner that does
not damage the DG Products or impact the Warranty for DG Products attached as Schedule 9 (the “Warranty”) in any
way, if the DG Products to be delivered conform to the applicable specifications. The Customer will notify the Suppliers
in writing as soon as possible if the Customer does not accept the DG Products, and consequently rejects the DG
Products (“Rejection Notice”), with such acceptance not to be unreasonably withheld, conditioned, or delayed, but in
any event, the Customer must accept or reject the DG Products within twenty (20) business days of delivery of the DG
Products. Liability for storage charges during this period shall depend on the validity of the Customer’s rejection. If the
Customer fails to accept or reject within twenty (20) business days of delivery, the DG Products will be deemed
accepted. Any actual or deemed acceptance of the DG Products by the Customer shall not prejudice in any respect the
Customer’s Warranty rights or other rights related to the DG Products. If the Customer rejects the DG Products, the
Suppliers shall have the right to undertake its own inspection. If the DG Products fail to meet the acceptance criteria in
the product specifications set forth in Schedule 2 to this DG Agreement, the Suppliers shall replace and re-deliver the
rejected DG Products within ten (10) business days after receipt of the Rejection Notice. The Customer will, within ten
(10) business days after such re-delivery or re-performance, accept or reject the DG Products in accordance with the
foregoing procedure, which procedure will be repeated until the Customer accepts the DG Products. For the avoidance
of doubt, the Customer’s acceptance of DG Products, howsoever obtained, shall not relieve the Suppliers of the
Warranty obligations set forth herein. Any dispute between the Parties related to the acceptance or rejection of DG
Products shall be governed by the dispute resolution mechanism in Section 27 herein.

BEPERAEES TENE , UARESBRTREE DUEAAZIH G oh 3 HRRBE (THRRE) K
AR, ELTRE, KNEBEMHRAHRATMRE TS ERNE. MBELRZRAMERI BT
HYRRPBEENEENE (THREER") | ZERRANEASIIEE, MRERERE |, BEER
BT , BRPWESBRT M E_1 (20) N TEENEREREEVZSEAHA M. EHREXSHF
&3 AR ENBUR TR FERNAEE. MBEFRAEERZME -+ (20) M TERNEWEREIELE , A
HATREBER. BRI SKIR R A A RSN & A 7 TS B PR SRAEAF
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SR ERE ROHAAF], nFFERT 3HAT MR, FREBYEECEERE, mAmRTRAREH
RASHAH A 20 5B = RAAR iR | RO AN 4 TWEBEKEBAE T (10) S TEENE
BMEBHZSWERNABRT0R. FPETISENINREERRITET (10) Y THEBRNREIRLR
HEHIER AR ALK EE EE T REAHAT M. B REE , T ARG R 5
AT RAEY , HREEBREHUNEEABRR FRIRIEL . EAZRXTHRKEERS BT
ARSI N 24 1B AR BREE2 7RI E 5 X AR RS .

9. Transfer of Risk of Loss and Title

1% P X FrA AR

9.1 Risk of loss of, and liability for, the DG Products shall pass to the Customer (or its Affiliate placing the relevant
Purchase Order) at the time of delivery, pursuant to DAP (INCOTERMS 2020) or EXW (INCOTERMS 2020), as
the case may be.

SRR R XS R E RN URIEDAP (EFRFZESARE2020) SKEXW (EFRZEHARE2020) (1
HRME) ERIHEBRER, (REAEMARETTRNXER) .

9.2  Title to the DG Products and beneficial right under relevant shipping insurances shall transfer to MAXN
simultaneously with risk of loss.

AHATMETER. HREHRE T8N Y S 5% KRG —EHBLEMAXN,

10.  Branding
mhE

The DG Products to be delivered by the Suppliers to MAXN under this DG Agreement shall be branded and labeled
as designated by MAXN in written notice to Suppliers from time to time, provided however that, the DG Products
delivered by the Suppliers shall always bear the serial numbers of the original Supplier.

EHRIARIE A S AR A MAXNAZ S R B AT AN 2 IZIRMAXNA I & BT ERAR E FIARAIAR
R, BRI HRT= RN AL RE SRR A= FIS.

11



Project Fractal — DG P-Series Products Master Supply Agreement

11.

Operational Management

HiEH

11.1

Operational Management

EE ST

Without prejudice to any warranty of DG Products provided by the Suppliers hereunder, the Suppliers shall prepare and
submit to the Customer an operating code for the manufacturing of DG Products that defines best practices and a
continuous improvement framework, including:

RIS RN A AP TR SN HBRRARWATIR T , BBV YRHI36 & FRZSHAT M
HBIEANEERER , HE RERBEAFFEIH AT RIESR | BF

(a)

(b)

(©)

(d)

BOM Control/Engineering Change Control — changes to the product, equipment, process, stringer process recipes,
bill of materials, approved vendor list, and peripheral materials require prior written agreement of the Customer;
BOMIZHI/ TZ A F4%H) - X7, &, B2, HIENSITESH. YehER, RGN R L AsNEY)
BB FEET BT ERHERASNEE ;

For some quality critical items, the Customer may propose the exact materials or equipment settings and process
recipe for DG Products for the Suppliers’ qualification and deployment;

SF—LRERMBNER , TP ASHBRATREVCERNE, BERENTIZES , WHEHNER
UEFFTHE ;

Quality Assurance processes shall be created and maintained, including Process Control Plan, FMEAs, Closed-loop

learning/Structured Problem Solving (Why-Why, 8D, RCCA), SPC, Flash Test integrity, material traceability,

reliability monitoring;

RELMRFREMRERRF , BFEBRZESTR , WEEXMEZ ST , ARFES/EM LR B 5
(Why-Why#3#Ti% , 8D , RCCA) , Geitid#24% %l , Flash Test Integrity (ZAFTAEEN) , YRIERER , 7]

FEMRE

Business Processes for Manufacturing (yield improvement OEE, cost reduction programs) Supplier Qualification,
Product/Process/Equipment Development; and

12
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12.

(e)

FIERMELERE RIIRME. OEE (REMAUER) , MARMRE)  HEYERRTZ , =5H/607/
wEITR ; UK

Production System - Continuous improvement business process for cost reduction, efficiency/productivity
improvements and process control. Examples include joint Kaizen workshops, Control Reviews.

AFHAR - BRI | Bt/ TR , MBIFRES). BINEE AR E |, &HH
IR

Warranties

£RIE

12.1

12.2

12.3

12.4

All DG Products delivered pursuant to this DG Agreement shall be warranted by the Suppliers in accordance with
the provisions of this Section 12.

RIB ARV HTE 2T TR B E SV B IRIEASE 125 AL E 48 FARIE.

Unless otherwise agreed by the Parties, all DG Products delivered by the Suppliers shall comply in all material
respects with the descriptions and specifications (excluding warranty period) attached as Schedule 2 to this DG
Agreement.

RAERARBAE  FRNEZSHITESHR RSN L BEEHTAFEASHRAIEH 4 20 HLE
AR AR S (ASREY) .

Notwithstanding anything to the contrary in this DG Agreement (including the DG Products Description and
Specifications in Schedule 2), all P-Series Products delivered by Suppliers pursuant to this DG Agreement shall be
warranted by the Suppliers for workmanship and operability in accordance with the conditions of the Warranty
(including without limitation to warranty period) as set out in Schedule 9 (DG Products Warranty) hereto.

TRASHAMY (AR 2P HAHRRAERFSH) BEFIMERAE , REHRNEIRIEERS
BRI BRI , HINRIEASHRDBEHE 9 (HHAFRMRIE) FHE KRR 54
(BFEERRTARIER) | BEHRERR T T MR EEAIR(R,

If there is a Warranty claim made by the Customer, the Suppliers shall test any DG Product that is returned to it in
connection with the Warranty claim. Upon the Warranty claim being proved by such testing, the Suppliers shall
replace or repair the defective DG Product, subject to the terms and conditions of the Warranty.

13
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12.5

ME IR RERL | BOUVRIN X BT RIEZR IR BIMS AR M TR, RIERBEEUNKRIESS
EHEV RN 12 IR RE SR A S AR B A AT .

Subject to the requirements of applicable law, (i) the Customer may pass the Warranty to a third party who
purchases the DG Products from the Customer and enable such third party purchaser to make a Warranty claim
against the Suppliers, (ii) the Customer may make a Warranty claim against the Suppliers for and on behalf of a
third party purchaser, and (iii) the Suppliers shall pass to the Customer any warranty on any components of the
DG Products the Suppliers have obtained from the relevant supplier or Supplier, without limiting any liability of
the Suppliers under the Warranty.

ZRTERERNER , () BFULERIESRS S NHL WK BRNT=RNE=T , HEXE=AK
Z ] DA BHLRV RS RUERTE | (i) BFATARRSB =7 KK m KM HRIERT , UK (iii)
FEAN BRI FHN A7 RPN MM SEARTIR T , SHRRINE MR XA TR Sk SR AL B AR X T4
AT AREE B AR,

13. Liabilities for Breach of Contract

BAEE
13.1 Indemnity
RHEARIE

(a) Any Party (the “Indemnifying Party”) shall indemnify and hold harmless any other Party (the “Indemnified

Party”) and its Affiliates from and against any and all direct (but not consequential) losses, liabilities, damages,
costs, penalties and expenses (including their directors’, officers’, employees’ and agents’, attorneys’ and other

professionals’ fees and disbursements) directly incurred in connection with or arising from any breach by the

Indemnifying Party of any representation or warranty in this DG Agreement or of its obligations under this DG

Agreement.

M—77 (TR ERAAASHARTEAHRRZRIERHAEAZHADION FREM LS, B
EANAMAEMAEAMS (FHRBEER") RARBAMZEERTENRRZFER S| ROEMRELHE
& (MAEEHR) MK, /E ME. BA. IRAER (AEHES. 8%, T, REAUREIMAME
EWARFRMITL) |, FHEHRZHRE.

(b) Each Party acknowledges and agrees that the Indemnified Party may be irreparably damaged if any of the provisions

of this DG Agreement are not performed in accordance with their specific terms due to any fault of the Indemnifying

Party and that any breach of this DG Agreement could not be adequately compensated in all

14
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cases by monetary damages alone. Accordingly, in addition to any other right or remedy to which the Indemnified
Party may be entitled at law, it shall be entitled to enforce any provision of this DG Agreement by a decree of specific
performance and to temporary, preliminary and permanent injunctive relief to prevent breaches or threatened
breaches of any of the provisions of this DG Agreement, including, without limitation, Sections 10.

F—AAKNFRE , MRAFHADNNEMAE R ABEA QAL BT RBEAREELREERSURIT |
W‘mﬁ:‘ ATRERBITTESRAMKIRE |, A TAS AP EMIE R TTEIEEAEIL T MBS SR
1BRIF o AME . BUL , FRBEEERT T BRI AR B ACR S AT AR RT o | HAARURIESRFREITH
ﬁm SEHPITASHAIRAEMERR , HEBREUERTK . FB TR R R SHOT AR LE X A5 F 2
PUEMAFAERRBMER (BFEERRTHI0%) .

13.2 Liquidated Damages

BAS

Notwithstanding Section 13.1, the Parties shall pay liquidated damages for their delay in performance as follows:

REBHBIAKHAE , FANMHIERBAZTEAE , BANT

(a)

(b)

The Suppliers shall deliver the DG Products to the Customer at such place and date as indicated on the Purchase
Order issued by the Customer under this DG Agreement. If the delivery is late for a time period longer than fourteen
(14) days, the Suppliers shall be liable to the Customer for liquidated damages in the amount of zero point five
percent (0.5%) of the value of the DG Products per week of delay.

%ﬁﬁﬁﬁ?&ﬁﬁﬂiﬁﬁﬁﬂ}ﬁT@Fﬁﬂj RV LR A B B PRI AT . AREER
BT (14) X, SRHNBNEEFTE4E , FHEETNSEE—RAAR=RNERNE N Z
TEA (0.5%) .

The Customer shall give shipping instructions to the Suppliers for those DG Products ordered by a Purchase Order on
DAP (INCOTERM) basis and take delivery of the DG Products ordered by a Purchase Order on EXW (INCOTERM)
basis in a timely manner. If the Customer is late in giving shipping instructions or late in taking delivery for a time
period longer than fourteen (14) days, the Customer shall be liable to the Suppliers for liquidated damages in the
amount of zero point five percent (0.5%) of the value of the DG Products per week of the Customer’s delay in giving
instructions or taking delivery.

15
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14.

BN R EHNA AL DADAP (ERZSARERREL) J&E4HORMITTAMTMAHA=R0EIETE
R, FREFEUAEXW (ElRRS&TMEREN]) AKMNRUWITAMTUWKAHR5H. WREFER
REFEHEARSIERIZERE M (14) X, FRVAERNRESEXE , SFIER—F , BUELTNE
FRER & RS TEREEER IR X VM EA AR RN ENE S ZFRE (0.5%) .

13.3  Stored Products

(R T

If the Suppliers breach the terms of Section 2.1 by failing to deliver to the Customer a nine (9) months prior written notice
before it discontinue manufacture or sale of any DG Product, or in the case they have delivered such a notice to the
Customer, they discontinue manufacture or sale of relevant DG Products before the expiry of the 9-month period, the
Suppliers shall manufacture certain volume of such DG Products in advance so they can be kept, sold and delivered to the
Customers in next months, and such volume shall be discussed with and agreed in writing with the Customer; if such
agreement is not reached, such volume shall be no less than the minimum forecast volume contained in the most recent
DG Demand Forecast provided by the Customer before the commencement of discussion.

IR EBNVEDE R B2 1 KHAE , REHFLESESHEEZSBRATRZETN (9) MABEREAREBEE
&, ZEHDEHE,REMEEEMOERT , HIE9N A HREITEIL SIS T E MR I HAR , BRI
NARATHIEIF — E BN XEAMRNTRUERTERRA GMEfr. HENZNEES, , B2 EN ST FHT
IR FFUABEBERE A2 ; MRS, ZRENNMET EFENE I SR AHA BRI+ a5
BRI BRI E .

Epidemic Failure Event. Subject to and without prejudice to any other remedies available under this DG Agreement,

upon occurrence of an Epidemic Failure event, the remedies of Section 14.1 and Section 14.2 below shall apply to all the
Impacted Products until corrective action is completed as set forth below:

TR, EREIASHRIOR T AR MR T | nREINEERMEEL , AT 514155
1425 TR ER T A ZRIBN5R , EEN TLHEREHTMR :

14.1  Corrective Action. Upon occurrence of an Epidemic Failure event which has affected the Customer, the Customer
shall promptly notify the Suppliers, and shall provide, if known and as may then exist, a description of the failure,
and the suspected lot numbers, serial numbers or other identifiers, and delivery dates, of the Impacted Products.
The Customer shall make available to the Suppliers samples of the Impacted Products for testing and analysis.
Upon receipt of the
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15.

14.2

Impacted Products from the Customer, Suppliers shall promptly provide its preliminary findings regarding the
cause of the failure. The Parties shall cooperate and work together to determine the root cause. Thereafter, the
Suppliers shall promptly provide to the Customer the results of its root cause corrective analysis, its proposed plan
for the identification of, and the pre-emptive repair and/or replacement of the Impacted Products, and such other
appropriate information. The Suppliers shall recommend a corrective action program which identifies the
Impacted Products for pre-emptive repair or replacement, and which minimizes disruption to the Customer and the
end user. The Customer and Suppliers shall consider, evaluate and determine the corrective action program.

LUIEHEHE, AEMNE T BBREEGZ 5 , BN IAEMEHRVE , BN S 4t — 60X TR
V. RREENTRSERAOM S, FISSEHMAAEUARZABY RESMEAUNEE) . BFY
1) B HLRY SS RIS RAAE RO TN AT, WEIEFPRANIHIRN=R/G | SRR
SRR E— AT TR RS RELER . EANKREELE LRI ERR, ZfE , &4t
RrRgRy 37 RY i B PR — MR A R LU IE R ATEER | — AR BIF TS AN 2 #0 BIM A= Fam
AR, MRHMELKES., EHRNRERN 7 BIRIGEI — MY ERMITR , it A HEm S
ARG | R AR B ML A PR TT. BPMEHNRN LS, THEH
ML IEFETEVT R,

Remedies. After such corrective action, the Suppliers shall, at the Customers’ option, either (1) pre-emptively
repair and/or replace the Impacted Products; or (2) provide a credit or payment to the Customer in an amount
equal to (i) the cost to the Customers for qualified, replacement DG Products acceptable to the Customer, (ii) all
labor, equipment and processing costs incurred by the Customer or third parties in the implementation of the
corrective action program, including test procedures, test equipment, the testing of DG Products, the cost of pre-
emptively (i.e., prior to fail) repairing and/or replacing the Impacted Products, and (iii) reasonable freight,
transportation, customs, duties, insurance, storage, handling and other incidental shipping costs incurred by the
Customer in connection with the repair and/or replacement of the Impacted Products.

BE, £ ERIPERETRIAES , SENEVARERFHIERE (1) FEMNEERZHIRNTT5 ;

HE (2) MBEPEERIMAEMERT : (i) BEPAFKRARNEESHEZHERS BT ML

B ; (i) XNBPRE=AESKL EEBREFERNEAN. BREEMIHER , BIERINRE

F. KiEE. BNSHRF=RmARTE (B , fFEIRIRALERT) *MNEA/aE 5 2R mR =M 4% ;

1 é%}fﬂi‘;j;f%ﬁ%?I\iﬁ(%ﬂ/ﬁ’%ﬁ&ﬁl&%ﬁ]ﬂ‘]?ﬁ:?iﬂ‘]é@iﬁ%\ T, B, RE. oiE. BEEkE
SRt T2z N
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IV SEERT

15.1

15.2

15.3

The Suppliers shall provide the Customer with quarterly reports containing information on vendor name of key
raw materials and components, including but not limited to cells (purchased or made), wafers, glass, frames, back
sheet, encapsulant, and j-box.

EMVRLN @) B FRHFERE  Hpa s REEMRME MRV AR , AFEERRTED (SMNEF
B7) . iR, BB hiE. BiR. BmETMEZE.

The Suppliers shall grant the Customer permission to contact the Critical Suppliers the Customer determines is
reasonably necessary to ensure the Suppliers’ compliance with the terms of this DG Agreement.

PR 14 7] B IR B A SR B RN T AR RIS ST L BN RO,

The Suppliers shall use its best efforts to obtain the right for the Customer and its representatives to conduct
periodic inspections and audits (with the right to make abstracts from books and records) at the respective
factories of its Critical Suppliers to assess their production capabilities, quality control systems, conformance to all
Customer requirements, and compliance with applicable laws and regulations. The Customer reserve the right to
disapprove the Suppliers’ use of any Critical Supplier that fails to grant such inspections and audits.

RN RERAZ N AT P RAARFIN & XROEEO LT #H7TEPRRMET (LU AIKE
CRPRIEEMAF) WAF , DOFEXRERANAETEN . REEFIAS, EAFEMEGEIEXR
f%’éﬁ?ﬁ%iﬂ?—iﬁﬂo BPRE S BHNEE AT AAES T LRARBRMETHOXBHERN TR
8

16. Power Roadmap

TheRpR e

16.1

On or prior to the 10th week of each calendar quarter, the Suppliers shall provide the Customer with a power
roadmap, covering all the DG Products to be delivered during the period of the next two calendar quarters. Each
type of DG Product shall include no more than three (3) bins. The production of DG Products with the lowest bin
shall not be more than [..] percent ([..]%) of the total production of such type of DG Products, unless indicated to
the contrary in the relevant Purchase Order placed by the Customer and accepted by the Suppliers or as otherwise
agreed by the Parties. For those DG Products with the lowest bin which exceeds [..] percent ([..]%) of the total
volume of the same type of DG Products, the Customer may, but does not have the obligation to, either (i) reject
such DG
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16.2

16.3

16.4

Products or (ii) accept the DG Products with a discount no less than [..]% from the standard price calculated under
Section 5.

EENEIEENS Az, SHENEN G EARRE TR EREERTARFE 2R
RIThEIREE, SN AN BT =FE N8, HPREAAHNS BTN =8 R N 8 %%
SHATTMEATENENZL] ([.1%) , BEFEFPAERNHECRBITRASEHERINE RS K HNEE
%, BEABELAE. STFBEENZL.] ([.1%) KREENDRELHKXEN DR , B, B
RAENE (i) HEEZHHRTMR , 3 (i) ERBESKTERMRENREM P ZFEVPESZ AR
([.1%) FFAREZZDHRTMR.

The power roadmap provided by the Suppliers shall meet following criteria: (i) the forecast to the next quarter will
be considered final and binding; (ii) the forecast to the quarter after the next one shall be as accurate as possible
and the average power bin in final and binding forecast shall not be one (1) watt lower than that in the initial
forecast, as shown in the chart below.

FERWERAONEREETDBEN TR © (1) ¥ T—SEMNTULEANRLBAGTAEA ;
(i) 3T P EENTNE RE AR , B R AAARN MBS T E KT A TR T
HE— (1) F. MEFTR :

Forecast Forecast

Unless otherwise agreed between the Parties, any Purchase Order issued by the Customers must be consistent with
the corresponding power roadmap in each quarter.

RAERA BITER—E , BPRENEARBITANLS G F EX M RNTELE -,

If any DG Products delivered by the Suppliers fall outside the forecast in the relevant power roadmap provided in
Section 16.1 (excluding the scenario that the
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17.

16.5

16.6

deviation of highest bin allocation is no more than [..] percent ([..]%)), then, in addition any other remedies
available under applicable laws and this DG Agreement (including without limitation the liquidated damages
stipulated in Section 13.2), the Customer may, but does not have the obligation to, either (i) reject such DG
Products or (ii) accept the DG Products with a discount no less than [..Jpercent ([..]%) from the standard price
calculated under Section 5.

AR BRI ASHIET 3T GRIR L 55 16. 1 5 ALE AR K IN I LB P TN (Risaifud bhimzEE
BAZL] ([1%) ARRERERSY) | N T ERIEEMASHAMIE REM MR (AEER
[RTFEB25MENBAE) S, BFAI , BREXS (i) EVZAHRT5 , X (i) ERERESK
WHHRARNENEEM EZEEELENZL] ([1%) KITRRER %A AR,

For those DG Products that comply with the product descriptions and specifications in Schedule 2 and the
conditions of Warranty set out in Schedule 9, but do not satisfy the lowest bin requirements, the Customer may,
but does not have the obligation to, either (i) reject such DG Products or (ii) accept the DG Products at a price
with a discount no less than [..] ([..]%) to be separately agreed by the Parties.

XETRFEHHE 250 Rt SAE N P ALE ARIESR(F | (BN AR T RIS N KK
AR, BT, BIRANS (1) ERZAHRTR , 3 (i) UEFBITER—BNEHIIAE
TEHZL] ([1%) KMAEERIAS AR,

For those DG Products that the Customer have rejected in writing pursuant to Section 16.1, 16.4 or 16.5 hereof,
the Suppliers may sell them to a third party customer, provided that (i) such DG Products fallen out of the bin
requirements does not exceed [..] percent ([..]%) of the total production volume in any consecutive months of such
type of DG Products; (ii) the Customer is invited and given the right of first refusal to accept the DG Products
with applicable discounts from standard price; and (iii) these DG Products are not UL listed, sold to United States
or bear any “SunPower” or “Maxeon” brand.

SFRPEZRIEASHRINE16.1 |, 1645016 5&TEW DA , SEVET LS HESERSE=F
ZF,ERR (1) AEFEMMERNIAHBATIA N LB I Z LR SRR MES A BETTEN
BHZL] ([]%) ; (i) BPEATHESURIEIR AN AR TN RIFBOA S B ; A (iii)
XEENHRFMALIITULIAE, 4513 EE NG “SunPower 8k “Maxeon”fHAE.,

Representations and Warranties

S

\
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18.

18.1

Each Party represents and warrants that: (a) it is duly incorporated and validly existing in its jurisdiction of
formation or organization; (b) it has full authority to enter into this DG Agreement; (c) this DG Agreement is a
valid, legally binding and enforceable agreement; (d) there are no prior commitments or other obligations that
prevent it from fully performing all its obligations under this DG Agreement, and neither execution of this DG
Agreement or performance of obligations hereunder will result in a breach of any obligations owed by it under any
other agreement; (e) it has not entered into any agreement or obligation that will conflict with its obligations under
this DG Agreement; and (f) neither it nor any of its Representatives has given to or received from any other Party
or its Representatives any commission, fee, rebate, kickback, or unreasonable gift or entertainment of value in
connection with this DG Agreement. For purposes of this Section, “Representatives” shall include a Party’s
Affiliates, as well as the Party and its Affiliates’ directors, officers, employees, agents and advisors (including,
without limitation, attorneys, accountants, consultants, bankers, financial advisors or lending institutions).

FAERM TR SRIE : (a) EHASARKERERIESBIIFERES; (b) HAFRN R
PREZEARNHRIN ; (o) AABAINNER. BHEEEREIIFFEGPIT ; (1) FFERISHS
HBATAS AN T LEWESARSRAMYS | A , EEADHAMBMBE T AP T
MEREFBOLER AEHMEMPHNIRTANLSE ; (o) HIXHEVT/AIBEMSAZHAPVOR T H L
FHEARRIPRN LS AR () HREMEARES FRREET A —ASHEARRET 553 HR
PRE XA, BA. I, ISR SENAMSIR AR, ARSIEZ BN, AR N Y aE—
FHREETT , DE—AREXBEANEE, 5%, AT, RIEMME (AFAFRRTEM. £, M|
[B), SRATRRIR), WSSRRRIBEFAM) .

Confidentiality

RE

Each of the Parties agrees, during the term of this DG Agreement and for a period of three (3) years after termination
thereof for any reason whatsoever, not to, and shall cause its Representatives not to, disclose the Confidential
Information of the disclosing Party to any third parties or to the receiving Party’s Representatives, except to those
Representatives of the receiving Party who reasonably require such information for the purpose of the matters
contemplated by this DG Agreement; provided, however, that a receiving Party may disclose such portions of the
disclosing Party’s Confidential Information (1) as may be required under applicable law, or (2) under valid subpoena,
court order or by any rule or regulation of a court of competent jurisdiction. In the event applicable law requires or a
valid subpoena, court order or any other rule or regulation of a court of competent jurisdiction compels a receiving
Party to disclose such Confidential Information, the receiving Party, to the extent
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legally permitted, shall provide the disclosing Party with prompt notice of any such requirement so that the disclosing
Party, at its sole cost and expense, may seek an appropriate protective order or other reliable assurance that confidential
treatment will be accorded the Confidential Information. If the disclosing Party does not obtain such a protective order
or other reliable assurance that confidential treatment will be accorded the Confidential Information, or if it does not
waive compliance with the provisions of this Section 18, the receiving Party will furnish, upon the advice of its
counsel, only that portion of such Confidential Information which it is legally required to furnish.

EARE , EASHRNDSEIRAFEAAHRINETTRELLE=E (3) FRAE , FENEFEEAE
A3, FMEME=ASEEAMAR AR HBRIGNERT &8 FEXE TR ER A RRRS) K
FEFANREER  BE  HEAFNTAREBEBNEUATEE , HRATRRIHBHIREEE . (1) B
RERESKIEER , 3 (2) BRER. ERSSE EREPUARKEMANSHLE ZRIFER] . MRERE
RER , HEFWNER, IARSTE BRAUVAAUTTH AN NS SRS H K R REBEE | s
N AETER AVFTEE N R I ik A R SHENA SRR , AR R 7 o] BT &8 %R BT K& L RIP
SR RBEES T AR BN MATSRRIE, NRIEEH ADSRIP S A REBEE T R BN H AT
;ﬁﬁﬁE : ﬁé%ﬁ&ﬁ%*ﬁ?ﬂi’% I8RAE , W MARIEHIAEMRINEN, , RIRBUAR R SKIZHAN
ﬂBﬁﬁm'El o

“Confidential Information” means any information related to the matters contemplated by this DG Agreement
disclosed (whether prior to, on or after the date of this DG Agreement) by any Party and/or its Representatives to any
other Party, individually or collectively, and/or its Representatives, either directly or indirectly, in writing, orally or by
drawings or observation of tangible objects such as documents, prototypes, samples, products and facilities, including,
but not limited to, trade secrets, know-how and other intellectual property or information relating to the disclosing
Party’s business, operations, products, or technology, together with any and all analyses or other documents prepared
by any Party or any of their Representatives that contain or otherwise reflect any of the disclosed information which
the receiving Party reasonably should understand is confidential, and does not include any information which (i) is in
the public domain at the time of disclosure by the disclosing Party or is subsequently made available to the general
public without restriction and without breach of this Section 18 by the receiving Party or its Representatives, (ii) a
receiving Party or its Representatives can demonstrate was, at the time of disclosure by the disclosing Party, already in
the possession of the receiving Party or its Representatives, (iii) was obtained by the receiving Party or its
Representatives from a third party without a breach of such third party’s (to the receiving Party’s knowledge) or the
receiving Party’s obligations of confidentiality to the disclosing Party, or (iv) a receiving Party can demonstrate was
independently developed by the receiving Party or its Representatives without use of or reference to the disclosing
Party’s Confidential Information.
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18.2

18.3

18.4

“REMEE NI —A R/SHARA EATE—F (T aMaiga) R/aHRAFES (TR EASHR
WXEZ AT, BXHZE) REFTSERBRNPBINXETAERNEE , FREUBE. O kekE R
SKENER (BASCfF, BRI, HEGD. PREANRGE) FAXEREEEEE  AEERRTELRE. THEEA
FEABIAFRES RIRFE WS, B8, =0, BARNEMMIATREES , DERET—ARHAEMAR
RER, B8RRI N Y SIFE R O REME RN SIS A ATE AT S S
BEABFEUTEMESR : (i) HEAEERNZIFEECENARITA , SBEHEIH R BRIy
BHARKIERASE ISFATHINE T AREHRN , (i) BROTSHARBEBILRER E T RN I
WASHARE BN, (i) FRAREARRNEZFAREN , FHFEXBE=A BERWFHHM) Sk
ﬁ&ﬁﬁﬁi%ﬁ%ﬂ%m,ﬁ(W)%Wﬁ%@ﬁ%m%%ﬁﬁﬁﬁﬁﬁiﬁ%ﬁé%ﬁﬁﬁmﬁﬁﬁﬂﬁ
DL IS IR K.

Each Party and its Representatives shall use at least the same degree of care, but no less than a reasonable level of care,
and shall take at least those measures that it takes to protect its own most highly confidential information, to protect the
secrecy of and avoid disclosure of the Confidential Information of the other Parties and shall ensure that its
Representatives who have access to the Confidential Information of the other Parties have signed confidentiality
agreements or are otherwise bound by confidentiality obligations at least as restrictive as those contained herein, prior
to any disclosure of the Confidential Information of the disclosing Party to such Representatives.

F—ARARRNHMEANRBEEE D ZAARTEIRSIERRNESFR (BNFRTAIEH
k) | FEDXIBUEEEE , MRFEBEAREESAREM , BRKE ; FVHRNRAHTRRE
EEAME ARREER  EaXARKEREANREBEEZN , AARSLEZREMNSUAE M AR
PREVFR 2 DS AP E R R B LS HIZR,

Each Party makes no warranties, express, implied or otherwise, regarding the sufficiency, accuracy, or completeness of
the Confidential Information for any purpose, including the warranties of merchantability, fitness for a particular
purpose and non-infringement.

EA—AHREL B RRBEERATEMSEENNTRNE, MR TEEREMAR. BURSH MR
iE , BiEAREHE. ETHE R NAIRMERARRIE.

Save as otherwise provided in this DG Agreement, all documents and other tangible objects containing or representing
the Confidential Information, and all copies thereof, together with any and all analyses or other documents prepared by
any receiving Party or any of its Representatives that contain or otherwise reflect any of the foregoing information,
shall be and remain the sole property of the disclosing Party and, upon the disclosing Party’s written request, shall be
returned to the disclosing Party or destroyed within thirty (30) days of such written request; provided, however, that
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18.5

18.6

electronic copies of or containing Confidential Information that are automatically generated through data backup
and/or archiving systems and which are not readily accessible by a receiving Party’s business personnel (the electronic
copies), shall not be deemed to violate this Section 18, so long as such electronic copies are not disclosed in violation
of the terms of this Section 18. Notwithstanding the foregoing, nothing in this Section 18 shall prohibit a receiving
Party’s legal department or counsel from retaining one (1) copy, including any electronic copy, of any of the
Confidential Information as necessary to comply with regulatory record keeping requirements applicable to it or any
internal record keeping policy or procedure to which it is subject. Such retained copy shall remain subject to the
confidentiality provisions in this Section 18, and such obligation for retained copies shall survive the termination of
this DG Agreement.

BIEAZHANNAFAE , BUASHENRBEBN TSI, XL HFIRUIMEIA LK
EHRBA ST RRBE R, BT R TR QTR MHTH AT A
A F B RR R IR TR, MAEI R A iR BE KGR EARAEREIPEERE=1 (30) H
NS ; B2 , S BIER OB FENASBERNAEREEENHRTFRIE , FFEERETTALE A RR
BER S (BFRIA) , REBTRIARERASE ISEHATMHEEE , WA AERAE18%, RE
BARLAE , A8 18KMEMATIN LR #IE S B S0 M RIRIE FEREBTMREEEN— (1)

HEIA (BFEEAETFEIA) , DETERTZIRRA RICR AT EERRIARR T T RYETICR R
FREMETIEF . ABIBRAERNRBELRIERT LR RERIAX , FHASHAMNL L FXRERIAE
HIRFRE LS NARIFERB .

No Party shall, without the prior written consent of each other Party, disclose to any third party that (i) Confidential
Information has been made available to it or its Representatives, or (ii) discussions are taking place or any other terms
or facts concerning the potential or existing business relationship, including the status thereof.

REHME—FEAPERE , FA—AHRBEEME=AEKE : () EMXAREARRUAREEE
B (i) IREIEFESHTRRAE RS R R THEESIAA L F R ANEMHEMAREESR , BEHARKI.

No Party shall export any technical Confidential Information acquired under this DG Agreement or any commodities
using such Confidential Information to any country to which any relevant government forbids export or, at the time of
export, requires an export license or approval, without first obtaining such license or approval. A receiving Party shall
obtain the appropriate authorizations and/or exceptions required for export or re-export of such Confidential
Information received herein, including restricted technology and/or computer software, and products thereof, required
under the U.S. International Traffic in Arms Regulation (ITAR) and/or the Export Administration Regulation (EAR).
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18.7

19.

IRAEMAARBUFRE M EEL O, 3 K O RIS H AV St B R BB A St A |, MRS
—HH R ZFEZKE O EAZHRA IR T RG AR AMERBEESRE R T RS RBERNIETR
i, B IR EAS BRI FRENAREEE (BEXE (BiRRSR 5446 M/ (HOEEK
Bl) TR R RBAF/ ST EHR R T5) B A ST O BT HBHE SR/ 5.

Nothing in this DG Agreement is intended to grant any rights to any Party under any patent, copyright, mask work
right, trade secrets, or other intellectual property of any other Party, nor shall this Agreement grant any Party any rights
in or to the Confidential Information of any other Party except as expressly set forth herein.

ERHADHEAAE I TCE B —TR FAEMEMAT KA LR, FER, BEERR, Bl
%{E?ﬂ;ﬂ;}j\?ﬁﬂo RAEASHBRMEIAHAE | ARBRMRERAEA—FRFEAEL BT X TREER
FAAAF,

HABR ; hik ; #R)F ; FEEER

19.1 The term of this DG Agreement shall commence as of the Execution Date and continue in full force and effect

unless and until it is terminated in accordance with Section 19.2 or Section 19.3 below.

FAHR RN T EER HFEEFTEWN , BRIARIE TR 19258 H 193K MAMEL L.

19.2  The Suppliers may terminate this DG Agreement in the event that any of the following events occurs:

MERETINE—FH , BHENRTT UL AP

(a) if the Customer is in Material Breach and fails to cure such Material Breach within thirty (30) days of request
by the Suppliers;

MEFHFEENSABREAERRVEREERE=1 (30) BRMUEZXEXSHA ;

(b) within thirty (30) days upon being aware of the occurrence of any of the following conditions: (1) change of
control of the Customer where control is transferred to one of the competitors of HSPV in the PRC; or (2)
merger of the Customer and any party (provided that it involves a change in control), or if a substantial portion
of the assets of the Customer is transferred to another company, provided that such circumstances materially
prejudice the Customer’s capacity to perform its obligations hereunder or sale of assets is to one of competitors
of HSPV in the PRC; or
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(©)

FERBE FIIAMARERMN=1 (30) BN : (1) BPEHREE | ZSHRENLE T HREREF
BREANEENFZ— & (2) BPSEA—FEF (RERHNRELE) B RTREK
HNHAILAT H—A8 , ABZHEERURE T R EFBRITASHAMN T X EHaES , &EMm
HRAEREFERENN TSI FHEM ; 8F

the commission of fraud by the Customer against Suppliers.

B 5 S BR ST T VESRIT A

19.3  The Customer may terminate this DG Agreement in the event that any of the following events occurs:

MRETIHE—FMH , BFTUALLEAZHADY

(a)

(b)

(©)

if any Supplier is in Material Breach and fails to cure such Material Breach within thirty (30) days of request
by the Customer;

TN AFAEERSA R RERFIREERE=T (30) BNAMEZEXEA ;

within thirty (30) days upon being aware of the occurrence of any of the following conditions: (1) change of
control of any Supplier where control is transferred to one of the competitors of the Customer; or (2) merger of
any Supplier and any party (provided that it involves a change in control), or if a substantial portion of the
assets of the Supplier is transferred to another company, provided that such circumstances materially prejudice
the Supplier’s capacity to perform its obligations hereunder or sale of assets is to one of competitors of the
Customer; or

B FIRMERERM=T (30) BN : (1) EAHRMETHRTE , ZEEHREBARINR
FNFZ—; & (2) AAREESEM—AEF (REEHNAETE)  NER“NERTS
LR T B—AE8 , ABZEERERRE T A HNRETAS BRI T LEHNEEN , SEm R
FPRRSNFZ—HEV ; &

the commission of fraud by any Supplier against the Customer.

FHERYRIXT B S T VEURIT AL

19.4 Should this DG Agreement be terminated for any reason, Sections 14, 18, and 20 - 35 shall survive any
termination of this DG Agreement.

T A HRINE A ERLLE , B14. 18, 20-355 N EANHRINNL L AN .
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20.

Notices. All notices, demands, requests, consents or other communications hereunder shall be in writing and shall be
given by personal delivery, by express courier, or by registered or certified mail with return receipt requested, in
addition to a courtesy copy via electronic mail, to the Parties at the addresses shown below, or to such other address as
may be designated by written notice given by either Party to the other Party. Unless conclusively proved otherwise, all
notices, demands, requests, consents or other communications hereunder shall be deemed effective upon delivery if
personally delivered, five (5) days after dispatch if sent by express courier, fourteen (14) days after dispatch if sent by
registered or certified mail with return receipt requested, or confirmation of the receipt of the electronic mail by the
recipient if sent by electronic mail.

BH. AAHADSRTHAAEN. TR, FK. RESHEHMBRN Y ABEEAEL | FN LB Ra %
B, RESIESE (BRREER) MAR , EREFEMFEP R EZATN P RS —AEE BEmEm H—
FHEEREARMAE . FRIEM BINREMIIER , ASHANIOR FTRFTFE. TR, EK, RESHME
W, TR ER RN A AFER XA , NAEPRSERNNERE TR (5) KFAEW , EESE (B3R
Eﬂgﬁt) EENNFERE Y (14) RGAR , GnLEr BB AR X NN AR E R 7 FE T R AR RIA 2 Jo

(a) To Suppliers:

HEHEVAET

To Suppliers:

BRI -

Huansheng Photovoltaic (Jiangsu) Co. Ltd
Attention: Sales Representative; Legal Manager
Email: sales@huanshengsolar.com, with a copy to Lei.ren@huanshengsolar.com

MR (I7) BIRAF
WA - SHERR ; IEFEIE
FBTMBfF : sales@huanshengsolar.com ; #3X Lei.ren@huanshengsolar.com

Huansheng New Energy (Jiangsu) Co. Ltd
Attention: Sales Representative; Legal Manager
Email: sales@huanshengsolar.com; with a copy to Lei.ren@huanshengsolar.com

HRFBEIR (J17) BRAT)
WA - SHEREK  EFEIE
FBTMBfF : sales@huanshengsolar.com ; 33X Lei.ren@huanshengsolar.com

(b) To Customer:
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21.

22,

BEF

Maxeon Solar Technologies, Ltd.
Attention: Industrial Partner Business Operation; General Counsel;
Email: stephen.borman@maxeon.com; with a copy to LegalNotice@maxeon.com

Maxeon Solar Technologies, Ltd.
WA - T SRR IEERD 5 EIEEBIR]
FBFHR4 : stephen.borman@maxeon.com ; #i%XLegalNotice @maxeon.com

No Presumption Against Drafting Party. Each Party to this DG Agreement acknowledges that this DG Agreement is the
product of informed, arms-length negotiations among the Parties, and if any part of this DG Agreement is deemed
ambiguous or in conflict, it shall be construed as if it were drafted jointly by all Parties. The Parties, and each of them,
further agree that they have been represented by counsel during the negotiation, preparation, and execution of this DG
Agreement, and waive the application of any law, regulation, holding or rule of construction providing that ambiguities
in an agreement or other document will be construed against the drafting Party.

Feet Xt E AT ERIEE . $ﬁﬁﬁ%ﬁm§—ﬁﬂw ERHAWNEEFMELAANTRER. WESHAD
W%Eﬂ%ﬁﬁuﬁﬂmT%ﬁﬁﬁﬁ%E TS R e T B AR R E RS M R, &7
RE—Ht—%R }iZ“ZFé}?Eittﬁiyﬂﬁu§#U HHWEMEE T P HREIMAR , RHEGHERETALE
uﬁﬁ@x#*%T%ﬁzL WRBAF TR EF NN TIRRRIEE . AR RRAF,

Suppliers as One Party; Affiliates

BHNEEA—T ; KEHT

22.1 For all purposes of this DG Agreement, HSPV and HSNE shall always be considered one and the same Party. They

shall jointly take all the actions, exercise all the rights and make all the claims of the Suppliers hereunder, and shall
bear all the liabilities of Suppliers hereunder on joint and several basis. For instance, any Purchase Order issued by a
Customer to HSPV shall be considered being issued to HSPV and HSNE jointly, and any DG Products delivered by
HSNE shall be considered as being delivered by HSPV and HSNE jointly. HSPV and HSNE may enter into separate
agreements between themselves on their performance of this DG Agreement, including the agreement on a Supplier
selling its DG Products to another Supplier for resale to the Customers in accordance with this DG Agreement,
without affecting the rights or liabilities of the other Parties.

AR S |, FRERNARFREL 10K WA AR —T7. HEERFHRIA T HFEXR—)
ﬁﬂ,gg YIATR) |, {2tk BRI — IR | FhE A R A A S IR MR T — I3 4.
Blgn , FFRES
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23.

24.

HRCARAEATRMTT AN W AR R R AT RICRIFFREEE , ORI T B TR
AR A EERRIERAFRRIBEIL RIS . FRMRFFARFRE (A7 BT A DN T 50
PN, BIELE — R BN ARIEA S BN HA AR &4 F—H0HER , MEHEATF , BXR
A B TTRAFIR AT,

22.2 The Customer and its designated Affiliates may purchase the DG Products under the terms of this DG Agreement.

Submission of a Purchase Order referencing this DG Agreement is deemed to constitute acceptance of the terms of
this DG Agreement by the applicable Affiliate.

B P RHEIEE REA P R RAS BRI E R MAHAT=MR., R —S5EFHRAMNE XK UIT
BN BE KRBT X A ZABMBGLE %R

Interpretation. In this DG Agreement: (i) words importing the singular shall include the plural and vice versa; (ii) words
denoting individuals shall include any form of entity and vice versa; (iii) words denoting any gender shall include all
genders; (iv) where any act, matter or thing is required by this DG Agreement to be performed or carried out on a certain
day and that day is not a business day at the location of the Parties concerned, then that act, matter or thing shall be
carried out or performed on the next following business day; (v) unless specified otherwise, any reference herein to any
Section shall be deemed to be a reference to a Section of this DG Agreement; (vi) any reference to any agreement,
document or instrument shall refer to such agreement, document or instrument as amended, modified or supplemented;
(vii) the words “include,” “including” and the derivations thereof shall not be limiting and shall be deemed to be
followed by the phase “without limitation; and (viii) the headings contained in this DG Agreement or in any Schedule
hereto are for reference purposes only and shall not affect the meaning or interpretation of this DG Agreement.

fi#R. EARHAPNG () EARBOMMENAEREN  RZIFL; (i) BRGNS aEE
AERMRIR , RZIRK 5 (i) FERE—MERIRRERBIEFTEMER ; (iv) MESBRAINERE—AT
A, FWMBEBBMHRAEE—RBITRIT , MAREMEREAAEMIETER |, BAKFTH, FWRESH
NMYFIANATHERBITRHT ; (v) BESBAE  2HHBAIGLE NS RE B0 M HERE LS AL
AR E—HBSY 5 (vi) SR, SRR L BERMEAS AEMX . THBIEESHR
BV, EEREREATERA ; B (vii) “BFE"—in R HIRERN Y BEARTHERE | AN 4385 0
iﬁwﬁ}ﬁ ’a‘zﬁ%?ﬁﬁ%ﬂ% & (vii) ASHRPUR AR BRI EFARER NS EZ BH , TE0AS T
WIS LR AERE.

Amendments. This DG Agreement may not be amended or otherwise changed except by written agreement executed by
authorized representatives of all of the Parties.

BIl. BRIFLFTHEEANBEORRPEEE , BURFEREUEMEARER A AN,
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25.

26.

27.

Assignment. MAXN may designate one or more Affiliates of it to enter into purchase commitments and Purchase
Orders with Suppliers under this DG Agreement, the terms and conditions of this DG Agreement shall apply to those
purchase commitments and Purchase Orders between Suppliers and those designated Affiliates of MAXN automatically,
provided that MAXN is jointly liable with the designated Affiliates for obligations to Suppliers. If an Affiliate of
Suppliers becomes capable of manufacturing and selling DG Products and has passed the factory certification of
MAXN, the Suppliers may designate such Affiliate to enter into purchase commitments and Purchase Orders with
MAXN or its Affiliates under this DG Agreement, the terms and conditions of this DG Agreement shall apply to those
purchase commitments and Purchase Orders between MAXN or its Affiliates and the designated Affiliate of Suppliers
automatically, provided that Suppliers are jointly liable with the designated Affiliate for obligations to MAXN or its
Affiliates. Except as provided herein, neither Party shall assign this DG Agreement without the prior written consent of
other Parties hereto, and any purported assignment without such consent shall be deemed null and void.

#ik. MAXNTHEE H—REJLFZKEA AR BRI T SEGUV AT T 0K AEMERITR |, £5%H 0
WSS B 201E F T BB R FAIMAXNAE E ) RT3 (B ¥ U SR A VR FISRIMTT 8L |, (EMAXNIZ SHAEE
A SRBRTS Xot L ) AR R0 S 55 AGRIET ST . FEBERRRAAR R RN B & I 1 04 & 43 A= MgE 1 3HE
MAXNTER L 3G | BRI 18 B 1% KA E AR RPN SMAXNECE KBRS 1T 37 1 3K A vk KM
VT8, ASREPRUEISRFI LR B 208 A T MAXNE L R AN BER BT & A0 K F7 (8] A4 I SR AE AR 1)
T8, {(BEUV RN SHAEE M REKFT XS 6 MAXNSCE RERT ) SR ABEH R, RASBRIM S AAE
?l;a,ﬁﬁééﬁ{m%ﬁ FEBERE , FA—ARFLASHAINY | KEZEEERETAEFREOLNY S HIAE

Governing Law. This DG Agreement and all disputes arising out of or in connection with it shall be governed by the
laws of PRC, without regard to rules of conflicts of laws.

TR A TRBULIT AU AR ST AR %
LSRN

Dispute Resolution. The Parties shall seek to settle any dispute, controversy or claim arising from or in connection with
this DG Agreement through friendly consultations. If within thirty (30) days after one Party notifies other Parties of any
dispute in writing, the Parties fail to resolve such dispute through friendly consultation, such dispute shall be settled
through arbitration by the Singapore International Arbitration Centre under its rules of arbitration in force when the
arbitration is initiated. The arbitration award shall be final and binding on the Parties. The place of arbitration shall be
Singapore. The arbitrators shall award the prevailing Party, if any, as determined by the arbitrators, its attorneys’ fees
and costs. Judgment upon any award(s) rendered by the arbitrators may be entered in any court having jurisdiction
thereof. Each Party undertakes to keep
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28.

29.

30.

31.

confidential all awards in their arbitration, together with all materials in the proceedings created for the purpose of the
arbitration and all other documents produced by the other Party in the proceedings not otherwise in the public domain,
save and to the extent that disclosure may be required of a Party by legal duty, to protect or pursue a legal right or to
enforce or challenge an award in legal proceedings before a court or other judicial authority.

SRR, HAZHAPN T = SERBANE RNOEMFN | UHHERE , BEHNEL K FHEHE
R, MRE—AAHMEFTBEBAAEFNE=1 (30) BRNKREBEZFNEMRMZESY  MZFPK
R 24 R 3 A0SR o Ao MR AR (PR TR AR A S (PR RIAL I, (B ER AL, MWEFTHFLAERN,
R FINER . (AN BITRERA—AIEF—T (0F) RARMBRFMRA. FExHhE 2N PEER
Y B H R AT AT B BEEAIABT 3T, S—AAWMATEMERER | ER T R B MM EEEF
FEIERIMEL R B —A AL F R SR IE A AU S B E MU TR ES | AR NS ER—TI RN,
PNRIFEFRIFTEERN], EEESHEMB) IEH AR FPRITE R (P RERIIB RS

Remedies Cumulative. The rights and remedies provided in this DG Agreement are cumulative and not exclusive of any
rights or remedies provided by law.

2R, A2HAMVGLE KAFIFIROTE BFRMER , THBRIEENE REATAFEE RO

Attorneys’ Fees and Costs. Where any dispute arising from the performance by the Parties of this DG Agreement
proceeds to arbitration after the negotiation fails, the losing Party shall bear all the necessary and reasonable expenses
incurred therefrom by the prevailing Party, including attorneys’ fees, transportation costs, arbitration costs, consultancy
fees, evaluation fees, etc.

RIDRARE, NEBTASBRPTEFLINEW , ETRE | TR, NRF—A7ES R
RINgE. @, (PETE. BEE. TERSE—VINEB AR N EBF—ITRIE,

Waiver. The failure of either Party to insist upon the performance of any provision of this DG Agreement or to exercise
any right or privilege granted to such Party under this DG Agreement shall not be construed as waiving such provision
or any other provision of this DG Agreement, and the same shall continue in full force and effect.

FR, E—ARERFRITEDHRMUETTAE . SRRAREAS BRIV TEIR T X —FT A ARk
FFR , RARARRE A G SR E A E A SR AT EABIE T3KAF) | BXENEH A A BRI
HABNE VA F M B R RLMMAN.

Entire Agreement. This DG Agreement, together with all the schedules hereto, constitute the entire agreement among the
Parties with respect to the sales and purchase of DG
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33.

33.1

Products between them, and shall replace and supersede all prior agreements, understandings and representations written
or oral, with respect thereto, including the Framework Agreement and the Existing MSA (except for any outstanding
Purchase Orders issued under the Existing MSA which shall be fulfilled in accordance with the terms thereof).
Notwithstanding the forgoing sentence, the Parties may enter into separate agreements regarding the sale and purchase of
P-Series Products other than DG Products between the Customer and the Suppliers, on the price and other terms to be
agreed between the Parties and stipulated in these agreements.

FTEMN. AR HAIRNE LA EMRETT 2 85 X4 EMURS BRI TERTNY , FFRRIFERE

KAV T EMA A LAIRBEEO KWPNY, IBRAFER | AFAERIAEA RN (1R

WAHEEMR B AR TRARUTRRS, , ZERMTANVARIELARET) . REGRNE , &7

gﬁﬁt@Z'—ﬁigl}%ﬁzI‘lﬂﬁﬁiﬁ?‘nﬁzu&hﬁﬂﬁ{mP?&?Uﬁ:ﬁnﬂ%‘ﬁ%'—ﬁﬂ’w_’r%ﬁ’&’*%mﬁ( , AR FHAB SR &
FITRES M.

Severability. Should any provision of this DG Agreement be held invalid or illegal, such invalidity or illegality shall not
invalidate the whole of this DG Agreement, but rather this DG Agreement shall be construed as if it did not contain the
invalid or illegal provision, and the rights and obligations of the Parties shall be construed and enforced accordingly.

g, NAZHAIREAMEZIBOINE THEARGE , TFETLHEA G ERY SEAFHADNL T
B, AU W AR R AH RN IR S TR ETEMSRR , BFTHIAFIF LS MR N AR A&7

Export Compliance;_Anti-corruption
HOAH ; REK

Compliance with Applicable Law. The Customer shall comply with all applicable laws and trade restrictions
promulgated by authorities with competent jurisdiction over the Customer. The Suppliers agree to comply, in
performing this DG Agreement, with all applicable economic sanctions and trade restrictions imposed by law. In
addition, the Suppliers shall comply with all laws and regulations applicable to the manufacture and sale of the DG
Products within the PRC. Suppliers shall not use any ozone depleting substances listed in annexes A and B of the
Montreal Protocol, including but not limited to chlorofluorocarbons, in the manufacture of DG Products.

EFAXERERE. BN ZOESTITARXEEFN TGS L BERRR NV GIE MR S RGIEE. &
VAR EEBITAABRAMNNE BT |, ETHE T EBRIEERRB AT HIRMETZRE). o, Kt
R B T1E R THEPERENE NS EABRT RO IEENEN. SNEEE~2 B RNRE
R GHF/RIED) WHAMBAIMEREMRABAYR (BEERRTEERRL) .
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Anti-Corruption Laws. Each Supplier shall comply with all applicable laws enacted to combat bribery and corruption,
including the United States Foreign Corrupt Practices Act, the UK Bribery Act, the principles of the OECD
Convention on Combating Bribery of Foreign Public Officials, and any corresponding laws of the PRC and any other
countries where it intends to conduct business. Each Supplier acknowledges that it has reviewed a copy (available at
www.justice.gov/criminal/fraud/fcpa) of the U.S. Foreign Corrupt Practices Act (the “FCPA”) and confirms its
understanding that the FCPA prohibits the payment or giving of anything of value either directly or indirectly, to an
official of a foreign government, foreign political party or official thereof, or any candidate for foreign political office,
for the purpose of influencing an act or decision in his official capacity, or inducing him to use his influence with the
foreign government, to assist in obtaining or retaining business for or with, or directing business to, any person. Each
Supplier agrees to immediately notify Customer of any request that such Party receives to take any action that might
constitute, or be construed as, a violation of anti-corruption laws. Each Supplier agrees that Customer is authorized to
take all appropriate actions that Customer reasonably deems is necessary to avoid a violation of anti-corruption laws by
Customer. Each Supplier agrees that it shall keep and maintain accurate books and records necessary to demonstrate
compliance with the foregoing, and that Customer may, during the term of this DG Agreement and for a period of five
years following the final payment under, or termination of, this DG Agreement, review or audit such books and records
of such Supplier.

REME, SMVEHNYETIMRBEENRERIEREE , AFXE (8REBRE - KE (R
B . (BFEESERAARMNEERE ST HEBIMNELIRARLL) HRUFIHE RN TF R %
TENNEMAERNOAREEEN. SMMINESIRARCERNT —% (KEESIRBYE) (“FCPA”)
(B] %K http://www.justice.gov/criminal/fraud/fcpa®if]) , FHHAHIEAFFCPAZE I B #ak[a)iEm SMNE BTN E
R, SMEBREEHE A, SYESMNEBUAIRGAEREAN | BT RIMEKIPIRITE SRR REE S HF AR X SMNE
BT RN N SRR ARBBER U FBR W S A TFHANB N, TR ETENENDmS. 81
BV RFAREE |, — B H AT EIZE K SRELAT AEA A ER 3R AR 00 R R B BUABRERMEITANESR |, IR
AEERBAE . SMINEHRER PSRBT AN ENE L IEHOR A7 E R RER
RE., SMHNEHREEBABNARRBTE ERERAFNSITKENILE , FRZERFITUERS
?F'ﬁiti%}a(ﬁﬁI\EﬂiﬂEziﬁfﬁitﬁ}wlﬁ?ﬁﬂiﬁﬁitﬁ}ﬁ(%iﬂﬁqf-i%ﬁ?‘tﬂﬁ MAEERN , RN RERZEKE
MEREHATEHE.

Conlflicts of Interest. Neither a Supplier nor any of its Representatives shall give to, or receive from, Customer or its
Representatives any commission, fee, rebate, or any unreasonable gift or entertainment of value in connection with this
DG Agreement, or enter into any other business arrangement with Customer or its Representatives, without the prior
consent of Customer. Each Supplier shall (a) promptly notify Customer of any violation of this Section and (b) repay
or credit to Customer any consideration received as a result of such violation. Each Supplier shall promptly

33



Project Fractal — DG P-Series Products Master Supply Agreement

34.

3s.

disclose to Customer any conflict of interest between (i) such Supplier and its Representatives, on the one hand, and
(i1) Customer and its Representatives, on the other hand.

FlzhsE, HVBRHT-ARKERFEERE  AVATEFSHAER  FAM AR ARL K
B, EASASHERMVAERNAE. BH, EINSEARSERNEMIDEREF  REFFREARER
M S THE., SNMNBHN (a) FERAZKWIBEILBMERES ; UK (b) $EZFEERITHEHR
1%5@%}@?3‘%5%2%@)% SNV ESEE () SBRENEAR M (i) FPMEARRER
Z [FERHEA RIS EE,

Force Majeure. Notwithstanding anything to the contrary in this DG Agreement or any schedule hereto, neither Party
shall be considered in default of performance under this DG Agreement to the extent that performance of such
obligations is delayed or prevented by reasons beyond the reasonable control of such Party, including but not limited to
fire, flood, hurricanes, earthquake or similar natural disasters, riot, war, terrorism, labor strikes or civil strife.

A1, TRAZHANSH A ETFEMERAE , iME—AEETTESEEFNERE (B5EE
ABRT KK, Bk, R, MRSARGKBAKE. 3El. &F. SHEES, ZTHRE) MIBHER
BARTEEL , ME—FT AR A TEA ST B0R T M aEL.

Execution. This DG Agreement may be executed in two or more counterparts, each of which shall be deemed to
constitute an original, but all of which together shall constitute one and the same instrument.

%%o AABHAMNIT—ALEZRND (FHEZ) | SHHANAERG , ERELENHERMMRE—HC
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IN WITNESS WHEREOF, the Parties hereto have signed this DG Agreement as of the date and year first above written.

AT EERBUNBLEZE RSB , DERET.

Supplier:
AV FS:

Huansheng Photovoltaic (Jiangsu) Co., Ltd
HENR (Im) BIRAF

By/EH: /s/ Zhao Yue
Name/#4%: Zhao Yue
Title/BR%:  Legal Representative



IN WITNESS WHEREOF, the Parties hereto have signed this DG Agreement as of the date and year first above written.

AT EER BN B ERSERINY , DEREST.

Supplier:
LR R
Huansheng New Energy (Jiangsu) Co., Ltd.

WRHBEIR (II7v) BIRAR

By/FH: /s/ Zhao Yue
Name/#f 44 : Zhao Yue

Title/BR%: Legal Representative



IN WITNESS WHEREOF, the Parties hereto have signed this DG Agreement as of the date and year first above written.

AT EER BN B EARS BRI, DEREST.

Customer:
TP

Maxeon Solar Technologies, Ltd.

By/H: /s/ Peter Aschenbrenner
Name/# 4% : Peter Aschenbrenner

Title/BR%-: Chief Strategy Officer



List of Schedules:
iR -
Schedules
B
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